
TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS  
AUDIT AND FINANCE COMMITTEE 

MEETING 

 
AGENDA 
 7:30 AM 

December 06, 2018 
  

TEXAS CAPITOL BUILDING  
CAPITOL EXTENSION ROOM E2.026 

1100 CONGRESS AVENUE 

AUSTIN, TEXAS 78701 
 

CALL TO ORDER, ROLL CALL Sharon Thomason, Chair 

CERTIFICATION OF QUORUM Sharon Thomason, Chair 

 

The Audit and Finance Committee of the Governing Board of the Texas Department of Housing and 
Community Affairs ("TDHCA") will meet to consider and may act on any of the following: 

ACTION ITEMS: 

ITEM 1: Presentation, discussion, and possible action  to Approve the Audit 
Committee Minutes Summary for September 6, 2018  

Mark Scott  
Director of  

Internal Audit 

ITEM 2: Presentation, discussion, and possible action to accept the report on 
the Draft Computation of Housing Finance Division Total and 
Unencumbered Fund Balances and Transfers to the Housing Trust 
Funds 

Ernie Palacios 
Director of  

Financial Administration 

 

REPORT ITEMS: 

ITEM 1: Presentation and discussion of Internal Audit of HOME Fund 
Tracking  

Mark Scott  
Director of  

Internal Audit 

ITEM 2: Presentation and discussion of Internal Audit of Loan Servicing 
Division  

Mark Scott  
Director of  

Internal Audit 

ITEM 3: Presentation and discussion of Internal Audit Annual Report 

Mark Scott  
Director of  

Internal Audit 

ITEM 4: Discussion of Recent External Audit Activities 

Mark Scott  
Director of  

Internal Audit 

PUBLIC COMMENT ON MATTERS OTHER THAN ITEMS FOR WHICH THERE WERE POSTED AGENDA 

ITEMS 

EXECUTIVE SESSION 

The Committee may go into Executive Session (close its meeting to the public) on any agenda item if 
appropriate and authorized by the Open Meetings Act, Tex. Gov’t Code, Chapter 551 and under  Tex. Gov’t 
Code, §2306.039. 

1.  Pursuant to Tex. Gov’t Code, §551.074 the Audit Committee may go into Executive Session for the 
purposes of discussing personnel matters including to deliberate the appointment, employment, 
evaluation, reassignment, duties, discipline, or dismissal of a public officer or employee. 

2.  Pursuant to Tex. Gov’t Code, §551.071(1) the Committee may go into executive session to seek the 
advice of its attorney about pending or contemplated litigation or a settlement offer. 



3.  Pursuant to Tex. Gov’t Code, §551.071(2) the Committee may go into executive session for the 
purpose of seeking the advice of its attorney about a matter in which the duty of the attorney to the 
governmental body under the Texas Disciplinary Rules of Professional Conduct of the State Bar of 
Texas clearly conflicts with Tex. Gov’t Code, Chapter 551. 

4.  Pursuant to Tex. Gov’t Code, §2306.039(c) the Committee may go into executive session to receive 
reports from the Department’s internal auditor, fraud prevention coordinator, or ethics advisor 
regarding issues related to fraud, waste, or abuse. 

OPEN SESSION 
If there is an Executive Session, the Committee will reconvene in Open Session and may take action on 
any items taken up in Executive Session. Except as specifically authorized by applicable law, the Audit 
Committee may not take any actions in Executive Session. 
 
ADJOURN 
To access this agenda and details on each agenda item in the board book, please visit our website at 
www.tdhca.state.tx.us or contact Mark Scott, TDHCA Internal Audit Director, 221 East 11th Street Austin, 
Texas 78701-2410, 512.475-3813 and request the information. 

 
Individuals who require auxiliary aids, services or sign language interpreters for this meeting should 
contact Terri Roeber, ADA Responsible Employee, at 512-475-3959 or Relay Texas at 1-800-735-2989, 
at least five days before the meeting so that appropriate arrangements can be made. 
 
Non-English speaking individuals who require interpreters for this meeting should contact Elena 
Peinado, 512-475-3814, at least five days before the meeting so that appropriate arrangements can be 
made. 
 
Personas que hablan español y requieren un intérprete, favor de llamar a Elena Peinado, al siguiente 
número 512-475-3814 por lo menos cinco días antes de la junta para hacer los preparativos apropiados. 

 
NOTICE AS TO HANDGUN PROHIBITION DURING THE OPEN MEETING OF A 
GOVERNMENTAL ENTITY IN THIS ROOM ON THIS DATE: 

 
Pursuant to Section 30.06, Penal Code (trespass by license holder with a concealed handgun), a person 
licensed under Subchapter H, Chapter 411, Government Code (handgun licensing law), may not enter 
this property with a concealed handgun. 

 
De acuerdo con la sección 30.06 del código penal (ingreso sin autorización de un titular de una licencia 
con una pistola oculta), una persona con licencia según el subcapítulo h, capítulo 411, código del 
gobierno (ley sobre licencias para portar pistolas), no puede ingresar a esta propiedad con una pistola 
oculta. 

 
Pursuant to Section 30.07, Penal Code (trespass by license holder with an openly carried handgun), a 
person licensed under Subchapter H, Chapter 411, Government Code (handgun licensing law), may not 
enter this property with a handgun that is carried openly. 

 
De acuerdo con la sección 30.07 del código penal (ingreso sin autorización de un titular de una licencia 
con una pistola a la vista), una persona con licencia según el subcapítulo h, capítulo 411, código del 
gobierno (ley sobre licencias para portar pistolas), no puede ingresar a esta propiedad con una pistola a  
la vista. 

 
NONE OF THESE RESTRICTIONS EXTEND BEYOND THIS ROOM ON THIS DATE 
AND DURING THE MEETING OF THE AUDIT COMMITTEE OF THE TEXAS 
DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS. 

http://www.tdhca.state.tx.us/


 

 
Action Item  

 
1  

 



Page 1 of 1 

AUDIT AND FINANCE COMMITTEE ACTION REQUEST 

INTERNAL AUDIT DIVISION 

December 06, 2018 

 
Presentation, discussion and possible action on Audit and Finance Committee Meeting Minutes Summary 
for September 06, 2018. 

 
 

RECOMMENDED ACTION 
 

RESOLVED, that the Audit and Finance Committee Meeting Minutes Summary for September 06, 
2018 are hereby approved as presented. 

 
 

 



MINUTES OF THE AUDIT AND FINANCE COMMITTEE MEETING 

OF THE GOVERNING BOARD OF THE 

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS  

          
On Thursday, September 6, 2018, at 7:32 a.m. the meeting of the Audit and Finance Committee (the 
“Committee”) of the Governing Board (the “Board”) of the Texas Department of Housing and 
Community Affairs (“TDHCA” or the “Department”) was held in the Texas Capitol Building, 
Capital Extension Room E2.016, 1100 Congress Avenue, Austin, Texas.  Sharon Thomason 
presided over the meeting, and Mark Scott served as secretary.  Committee members Sharon 
Thomason, Paul A. Braden, and Asusena Resendiz were in attendance and represented a quorum for 
the committee meeting. Mr. Leo Vasquez was absent from the meeting.  
 
The first action item on the agenda was approval of the minutes of the June 28, 2018 and July 12, 

2018 meeting of the Committee. Minutes were adopted as presented, and were approved.  

The second action item on the agenda was the presentation and possible approval of 2019 Internal 

Audit plan; and Mr. Scott presented the plan to the Committee. He stated that the new plan was 

based on an updated risk assessment matrix that was recommended by the peer review last year. The 

recent agency wide reorganization was also a factor taken into consideration during annual risk 

assessment process. The 2019 audit plan includes seven audits that were rated high on the risk 

assessment matrix.  

Mr. Braden asked about the timing of each of the seven audits. Mr. Scott responded that there is no 

specific order for the audits at this time. With addition of new auditor to the team these audits 

should move fairly quickly.   The order depends on the logistics of each program, but if there is a 

preference by the Committee it’ll be taken into consideration. Ms. Resendiz asked if the staff had 

outlined any of the items to see which audit to be performed first. Mr. Scott responded that he has 

not received any input as far as the order of the audit goes, however he has received good list of 

items to look at from Brook Boston which were taken into consideration during the risk assessment 

process. Mr. Scott added that with the addition of the new audit staff, Ms. Kempf, who has strong 

background in finance, the 2018 audit plan is finishing up.  

The Committee voted to recommend approval of the 2019 Audit Plan to the full Board. Next item 

on the agenda was presentation and discussion of the internal audit of the Neighborhood 

Stabilization Program (NSP) Close Out procedures. Mr. Scott provided background information 

about the program and areas that were reviewed during the audit. The review included testing of the 

reconciliations between the housing contract system and the disaster recovery grant reporting system 

(DRGR). There were no reportable findings for this audit.  

Next report item was the presentation and discussion of the revised fraud, waste, and abuse SOP. 

Internal audit standard 2120.82 states that Internal Audit must evaluate the potential for the 

occurrence of fraud and how the organization manages fraud risk. The SOP was revised to also 

reflect the changes that took place due to the reorganization. The new policy coordinates staff 

responsibilities with the protocol of the Fraud, Waste and Abuse (FWA) committee. 



 

With no questions from Committee members Ms. Thomason moved to the last report item on the 

agenda, related to Finance Administration Division; Presentation and discussion of report required 

under Texas Government Code §2306.070 for submission to legislative bodies, status of other 

recent legislative submissions. Mr. Cervantes, TDHCA CFO, presented the report which is a 

statutory requirement. At the end of the presentation Mr. Cervantes also gave a brief update on the 

Legislative Appropriation Request (LAR). TDHCA submitted the 20-21 LAR to the Office of the 

Governor, the Legislative Budget Board (LBB), and other oversight offices on Aug 3rd, 2018 and on 

Aug 30th the office of the Governor and the LBB held a hearing. Mr. Irvine presented the agency’s 

budget and answered questions during the hearing which lasted about 15 minutes. Mr. Cervantes 

then offered to answer any questions that Committee may have.  

With no questions and no further items on the agenda the meeting was adjourned at 7:45am   
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AUDIT AND FINANCE COMMITTEE ACTION ITEM 

FINANCIAL ADMINISTRATION DIVISION 

DECEMBER 6, 2018 

 
Presentation, discussion, and possible action to accept the report on the Draft Computation of Housing 
Finance Division Total and Unencumbered Fund Balances and Transfers to the State of Texas Housing 
Trust Fund. 

 
 

WHEREAS, Tex. Gov’t Code §2306.204 requires an audit of the Department’s Housing 
Trust Fund to be completed by December 31st of each year to determine the amount of 
unencumbered fund balances that are greater than the amount required for the reserve fund; 
 
WHEREAS, Housing Finance Division unencumbered funds are the funds associated with 
any and all of the Department’s housing finance activity that are not subject to any restriction 
precluding their immediate transfer to the housing trust fund. Such restrictions include: being 
subject to a state or federal law or other applicable legal requirement such as the General 
Appropriations Act, being held in trust subject to the terms of a bond indenture, or having 
been designated by the Department’s Governing Board for a specific use or contingency; 
 
WHEREAS, Tex. Gov’t Code §2306.205 provides a formula for determining  the amount of 
unencumbered fund balances and the amounts, if any, to transfer to the Housing Trust Fund 
before January 10th; and 
 
WHEREAS, Staff has drafted a process for determining the three year-end values total and 
non highest rated bond indebtedness, the amount of unencumbered fund balances and the 
amounts, if any, to transfer to the State of Texas Housing Trust Fund; 
 
NOW, therefore, it is hereby 
 
RESOLVED, that the Draft Computation of Unencumbered Fund Balances Report as of August 31, 
2018, is presented to this meeting and the Board and the Acting Director accepts this report 
in satisfaction of the requirements of Tex. Gov’t Code §§2306.204 and 2306.205 with its 
final approval determined by the year-end audit performed by the State Auditor’s Office.  
 

BACKGROUND 
 
Pursuant to Tex. Gov’t Code §§2306.204 and 2306.205, the Department is required to transfer to the State 
of Texas Housing Trust Fund annually a portion of the unencumbered funds, if any, meeting certain 
threshold and criteria. This statute also requires the Department to undergo an annual audit of its 
unencumbered fund balances and to transfer excess funds to the State of Texas Housing Trust Fund based 
on a calculation set forth in the statute. Using the methodology outlined in the statute, Department staff 
developed a Standard Operating Procedure (#1210.05) to calculate statutorily required transfers to the State 
of Texas Housing Trust Fund.  
 

http://www.tdhca.state.tx.us/finan.htm
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The Draft Computation of Unencumbered Fund Balances Report as of August 31 (Exhibit A) reflects funds held by 
the Department deemed to be unencumbered of $148,348; the Calculation of Bonded Indebtedness Report 
(Exhibit B) only includes bonds outstanding not rated in the highest long-term debt rating category to 
calculate the 2% threshold of $18,847,306; and the List of Bond Ratings (Exhibit C) from rating agencies. 
Since the unencumbered balance is less than the 2% threshold it does not meet the first threshold in Tex. 
Gov’t Code §2306.205(a) for any transfer to the State of Texas Housing Trust Fund.  
 
In conclusion, the Draft Computation of Unencumbered Fund Balances Report as of August 31, 2018, yielded a zero 
transfer to the State of Texas Housing Trust Fund.  Again, this report is included for review in the year-end 
financial audit performed by the State Auditor’s Office and is, therefore, subject to revision based on such 
audit. 



EXHIBIT A

S/F RMRB CHMRB M/F Operating Governmental 
Program Program Program Program Fund Fund

Qualifying Assets:
     Cash and Cash Equivalents $ 29,698,244 17,611,597 63,496 17,424,253 88,194,638 9,274,468 8,734,652 22,102,465 43,577,029
     Investments @ fair value 369,078,349 139,669,293 2,002,253 1,755,043 163,648,799 3,879 0 0 0
     Fair Value Adjustment (12,811,947) (5,435,897) (77,207) (35,285) 6,453,383 (4)
     Loans and Contracts 50,933,447 69,808,721 0 68,553,151 848,098,191 763,682 50,525,898 113,416 465,231,525
     Real Estate owned, @ net 0 0 0 0 0 0 42,960 0
     Accrued Interest receivable 1,264,449 501,081 10,605 281,421 7,175,269 411 450 34,523 118,848
     Federal Receivable 15,142
     Legislative Appropriations 4,133,839
     Subtotal 438,162,542 222,154,795 1,999,147 87,978,583 1,113,570,280 10,042,436 59,303,960 22,250,404 513,076,383

Less restrictions:
     Trust Indenture (438,162,542) (222,154,795) (1,999,147) (70,814,540) (1,113,570,280)
     Operating Reserve (895,487) (7,104,513)
     Appropriated State Treasury Funds (1,907,734) (4,133,839)
     Designated for program use per Government Code, Chapter 2306 (50,569,308)
     Funds Reserved, Commited or under Contract (8,734,652)
     Addt'l restrictions per Department (17,164,043) (3,159,555)
     Capital Budget (141,042) (717,807)
     Restricted Use of Fees for Administrative Expenses (3,938,210) (14,280,144)
     Federal Funds (508,942,544)
     Subtotal (438,162,542) (222,154,795) (1,999,147) (87,978,583) (1,113,570,280) (10,042,028) (59,303,960) (22,102,464) (513,076,383)

Unencumbered fund balances $ -                          -                        -                      -                         -                             408                 -                      147,940          -                          148,348

Taxable 
Mortgage 
Program

Special 
Housing 

Programs
Housing 

Trust Fund

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
Computation of Unencumbered Fund Balances

August 31, 2018



EXHIBIT B

Bonded
Indebtedness

Highest Bonds Not Rated in the
Bond Rating Outstanding (Par) Highest Category

Single‐family AA+ 328,007,912$            328,007,912$            
RMRB Aaa 121,270,000              ‐                                
CHMRB AA+ 300,000                      300,000                      
Multifamily  Various 885,782,270              614,057,381              

1,335,360,182$        942,365,293$            

Section 2306.205(a)

2% of bonded indebtedness 18,847,306$              

Unencumbered Fund Balance (UFB) per Calculation 148,348$                    

Does UFB exceed 2% of bonded indebtedness? No

If UFB exceeds 2% of bonded indebtedness:
     What amount exceeds 2% of bonded indebtedness? ‐$                             

Half of UFB in excess of 2% of bonded indebtedness (Transfer to Housing Trust Fund) ‐$                             

Section 2306.205(c)

4% of bonded indebtedness 37,694,612$              

Unencumbered Fund Balance (UFB) per Calculation 148,348$                    

Does UFB exceed 4% of bonded indebtedness? No

If UFB exceeds 4% of bonded indebtedness:
     What amount exceeds 4% of bonded indebtedness? ‐$                             

All of UFB in excess of 4% of bonded indebtedness (Transfer to Housing Trust Fund) ‐$                             

Pursuant to Texas Government Code Section 2306.205

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
Calculation of Bonded Indebtedness as of August 31, 2018



EXHIBIT C

Single Family Indenture

8/31/2018 Moody's Standard & Poor's Fitch

Series CUSIP

Maturity 

Date

Interest 

Rate

Ending Bonds 

Outstanding rtg moody rtg sp rtg fitch

2004A JL 88275FNM7 9/1/2036 VAR 3,855,000$         Aa2/VMIG1 AA+/A‐1+ #N/A N/A

3,855,001$        

2004B 88275FNN5 9/1/2034 VAR 3,855,002$         Aa1/VMIG1 AA+/A‐1+ #N/A N/A

2004D 88275FNP0 3/1/2035 VAR 15,765,000$       Aa1/VMIG1 AA+/A‐1+ #N/A N/A

2005A 88275FNQ8 9/1/2036 VAR 22,060,000$       Aa1/VMIG1 AA+/A‐1+ #N/A N/A

2007A 88275FMF3 9/1/2038 VAR 24,750,000$       Aa1/VMIG1 AA+/A‐1+ #N/A N/A

2013A 88275FNT2 3/1/2036 2.800% 16,335,000$       Aa1 AA+ #N/A N/A

2015A 88275FNU9 9/1/2039 3.200% 20,945,000$       Aa1 AA+ #N/A N/A

2015B 88275FNV7 3/1/2046 3.125% 14,765,000$       Aa1 AA+ #N/A N/A

2016A 88275FNW5 3/1/2046 3.000% 25,010,000$       Aa1 AA+ #N/A N/A

2016B 88275FNX3 3/1/2039 3.180% 36,700,000$       Aa1 AA+ #N/A N/A

2017A 88275FNY1 9/1/2047 2.835% 59,316,953$       Aa1 AA+ #N/A N/A

2017B 88275FNZ8 9/1/2038 2.750% 23,670,049$       Aa1 AA+ #N/A N/A

2017C 88275FPA1 9/1/2047 3.100% 41,800,910$       Aa1 AA+ #N/A N/A

Total Bonds Outstanding 328,007,912$    

Bonds Rated in the Highest Category (Aaa OR AAA) ‐$                    

Bonds NOT Rated in the Highest Category (Aaa OR AAA) 328,007,912$    

Rating Agencies

Page 1



RMRB Indenture

8/31/2018 Moody's Standard & Poor's Fitch

Series CUSIP Maturity Date

Interest 

Rate

Ending Bonds 

Outstanding rtg moody rtg sp rtg fitch

2009A 882750KF8 1/1/2019 4.000% 125,000$             Aaa AA+ #N/A N/A

882750KG6 7/1/2019 4.000% 125,000$             Aaa AA+ #N/A N/A

882750KH4 7/1/2024 4.850% 1,425,000$          Aaa AA+ #N/A N/A

882750JN3 7/1/2029 5.100% 4,410,000$          Aaa AA+ #N/A N/A

882750JP8 7/1/2034 5.300% 4,050,000$          Aaa AA+ #N/A N/A

882750KJ0 1/1/2039 5.375% ‐$                      Aaa AA+ #N/A N/A

882750KK7 7/1/2039 5.450% 7,160,000$          Aaa AA+ #N/A N/A

17,295,000$      

2009B 882750KY7 7/1/2019 4.800% 690,000$             Aaa AA+ #N/A N/A

882750KX9 7/1/2022 5.250% 3,470,000$          Aaa AA+ #N/A N/A

4,160,000$        

2009C‐1 882750NE8 7/1/2041 2.875% 31,665,000$       Aaa AA+ #N/A N/A

2011A 882750LQ3 1/1/2019 3.875% 645,000$             Aaa AA+ #N/A N/A

882750LR1 7/1/2019 3.950% 640,000$             Aaa AA+ #N/A N/A

882750LS9 1/1/2020 4.125% 635,000$             Aaa AA+ #N/A N/A

882750LT7 7/1/2020 4.125% 655,000$             Aaa AA+ #N/A N/A

882750LU4 1/1/2021 4.375% 660,000$             Aaa AA+ #N/A N/A

882750LV2 7/1/2021 4.375% 665,000$             Aaa AA+ #N/A N/A

882750LW0 1/1/2022 4.550% 680,000$             Aaa AA+ #N/A N/A

882750LX8 7/1/2022 4.550% 690,000$             Aaa AA+ #N/A N/A

882750LY6 7/1/2026 5.050% 6,235,000$          Aaa AA+ #N/A N/A

882750LZ3 7/1/2029 5.000% 2,970,000$          Aaa AA+ #N/A N/A

14,475,000$      

2009C‐2 882750NB4 7/1/2041 2.480% 25,370,000$       Aaa AA+ #N/A N/A

2011B 882750MQ2 1/1/2019 2.850% 795,000$             Aaa AA+ #N/A N/A

882750MR0 7/1/2019 2.900% 810,000$             Aaa AA+ #N/A N/A

882750MS8 1/1/2020 3.100% 820,000$             Aaa AA+ #N/A N/A

882750MT6 7/1/2020 3.100% 825,000$             Aaa AA+ #N/A N/A

882750MU3 1/1/2021 3.300% 835,000$             Aaa AA+ #N/A N/A

882750MV1 7/1/2021 3.300% 855,000$             Aaa AA+ #N/A N/A

882750MW9 1/1/2022 3.500% 880,000$             Aaa AA+ #N/A N/A

882750MX7 7/1/2022 3.500% 890,000$             Aaa AA+ #N/A N/A

882750MY5 1/1/2026 4.050% 8,025,000$          Aaa AA+ #N/A N/A

882750MZ2 1/1/2030 4.450% 7,485,000$          Aaa AA+ #N/A N/A

882750NA6 1/1/2034 4.250% 6,085,000$          Aaa AA+ #N/A N/A

28,305,000$      

Total Bonds Outstanding 121,270,000$    

Bonds Rated in the Highest Category (Aaa OR AAA) 121,270,000$    

Bonds NOT Rated in the Highest Category (Aaa OR AAA) ‐$                     

Rating Agencies
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8/31/2018 Moody's Standard & Poor's Fitch

Series CUSIP Maturity Coupon

Ending Bonds 

Outstanding rtg moody rtg sp rtg fitch

1992 C‐1 & 1992 C‐2

(Linked) 882749BM5 7/2/2024 6.9 200,000$          #N/A N/A AA+ #N/A N/A

1992 C‐1 

(SAVRS) 882749BP8 7/2/2024 2.742 50,000$            #N/A N/A AA+ #N/A N/A

1992 C‐2

(RIBS) 882749BN3 7/2/2024 10.736 50,000$            #N/A N/A AA+ #N/A N/A

Total Bonds Outstanding 300,000$         

Bonds Rated in the Highest Category (Aaa OR AAA)

Bonds NOT Rated in the Highest Category (Aaa OR AAA) 300,000$         

CHMRB Rating Agencies
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8/31/2018 Moody's Standard & Poor's Fitch

MF Bond Issue CUSIP

MF 

Program#

Private or 

Public

Ending Bonds 

Outstanding rtg moody rtg sp rtg fitch

1996 A MF Refunding (Brighton's Mark Development) 88275BBK3 0065 Private Place 8,075,000$         #N/A N/A NR #N/A N/A

1998 A MF (Residence at the Oaks Project)  88275BDA3 0090 Private Place 3,118,000$         #N/A N/A NR #N/A N/A

1998 B MF (Residence at the Oaks Project)   88275BDB1 0090 Private Place 1,665,000$         #N/A N/A NR #N/A N/A

1998 C MF (Residence at the Oaks Project)   88275BDB1 0090 Private Place 55,000$               #N/A N/A NR #N/A N/A

Rating Agencies

Multifamily

2000 MF (Timber Point Apartments)  88275BDS4 0095 Public Offer 5,870,000$         Aaa/VMIG1 #N/A N/A #N/A N/A

2000 A MF (Oaks at Hampton Apartments) None 0096 Private Place ‐$                     

2000 MF (Deerwood Pines Apartments)      88275BEQ7 0097 Public Offer ‐$                      #N/A N/A AA‐ #N/A N/A

2000 MF (Creek Point Apartments)   88275BER5 0098 Public Offer 4,960,000$         Aaa/VMIG1 #N/A N/A #N/A N/A

2000 A MF (Parks at Westmoreland Apartments)       None 0099 Private Place ‐$                     

2000 A MF (Highland Meadow Village Apartments)       88275BEW4 0101 Private Place 6,656,000$         #N/A N/A #N/A N/A #N/A N/A

2000 A MF (Collingham Park Apartments)  88275BEZ7 0103 Private Place 8,083,000$         #N/A N/A #N/A N/A #N/A N/A

2000 B MF (Collingham Park Apartments)  88275BFA1 0103 Private Place 1,819,000$         #N/A N/A #N/A N/A #N/A N/A

2001 MF (Bluffview Apartments)  88275BGJ1 0106 Private Place 9,508,019$         #N/A N/A #N/A N/A #N/A N/A

Charter Mac Equity Issuer Trust

Charter Mac Equity Issuer Trust

2001 MF (Knollwood Apartments)  88275BGE2 0107 Private Place 12,218,248$       #N/A N/A #N/A N/A #N/A N/A

2001 A MF (Skyway Villas Apartments)  88275BFN3 0108 Public Offer 4,660,000$         WR NR WD

2001 B MF (Skyway Villas Apartments)  88275BFQ6 0108 Private Place 1,190,000$         WR #N/A N/A #N/A N/A

2001 A‐1 MF (Meridian Apartments)  88275ACG3 0111 Public Offer 7,257,000$         #N/A N/A #N/A N/A #N/A N/A

2001 B MF (Meridian Apartments)  88275ACH1 0111 Private Place 391,000$             #N/A N/A #N/A N/A #N/A N/A

2001 A‐1 MF (Wildwood Apartments)  88275ACJ7 0112 Public Offer 5,891,000$         #N/A N/A #N/A N/A #N/A N/A

2001 MF (Oak Hollow Apartments)  88275BGV4 0114 Private Place ‐$                      #N/A N/A #N/A N/A #N/A N/A

2001 A MF (Hillside Apartments)  88275BGX0 0115 Private Place 11,883,307$       #N/A N/A #N/A N/A #N/A N/A

2002 MF (Park Meadows Apartments)  88275BGW2 0119 Private Place ‐$                      #N/A N/A #N/A N/A #N/A N/A( p ) $ / / / / / /

2002 MF (Clarkridge Villas Apartments)  None 0120 Private Place 12,496,187$      

2002 MF (Hickory Trace Apartments)  None 0121 Private Place ‐$                     

2002 MF (Green Crest Apartments)  88275BHS0 0122 Public Offer 10,417,746$       #N/A N/A #N/A N/A #N/A N/A

2002 A MF (Ironwood Crossing)  None 0123 Private Place 15,000,000$      

2002 B MF (Ironwood Crossing)   None 0123 Private Place 557,354$            

2003 A MF Refunding (Reading Road) 88275BJJ8 0125 Public Offer 8,050,000$         #N/A N/A AA+/A‐1+ #N/A N/A

2003 B MF Refunding (Reading Road)  88275BJK5 0125 Private Place 1,580,000$         #N/A N/A #N/A N/A #N/A N/A

2003 A MF (North Vista)  88275BHL5 0126 Public Offer ‐$                      WR NR WD

2003 A MF (North Vista) 88275BHM3 0126 Public Offer ‐$ WR NR WD

Charter Mac Equity Issuer Trust

Charter Mac Equity Issuer Trust

Charter Mac Equity Issuer Trust

Charter Mac Equity Issuer Trust

2003 A MF (North Vista)  88275BHM3 0126 Public Offer $                      WR NR WD

2003 A MF (West Virginia Apartments)  88275BHT8 0127 Public Offer 5,850,000$         WR NR WD

2003 A MF (West Virginia Apartments)  88275BHU5 0127 Public Offer 1,465,000$         WR NR WD

2003 A MF (Primrose Houston School Apartments)  88275BJB5 0129 Private Place 15,000,000$       #N/A N/A #N/A N/A #N/A N/A

2003 B MF (Primrose Houston School Apartments)  88275BJC3 0129 Private Place 208,743$             #N/A N/A #N/A N/A #N/A N/A

2003 A MF (Timber Oaks Apartments)  None 0130 Private Place 10,900,000$      

2003 B MF (Timber Oaks Apartments)  None 0130 Private Place 1,244,763$        

2003 A MF (Ash Creek Apartments)  88275BJS8 0131 Private Place 14,923,968$       #N/A N/A #N/A N/A #N/A N/A

2003 B MF (Ash Creek Apartments)   88275BJT6 0131 Private Place ‐$                      #N/A N/A #N/A N/A #N/A N/A

2003 A MF (Peninsula Apartments) 88275BJU3 0132 Public Offer 9 730 000$ #N/A N/A AA+ #N/A N/A

Charter Mac Equity Issuer Trust

Charter Mac Equity Issuer Trust

2003 A MF (Peninsula Apartments)  88275BJU3 0132 Public Offer 9,730,000$         #N/A N/A AA+ #N/A N/A

2003 A MF (Arlington Villas Apartments)  88275BJX7 0134 Public Offer 15,000,000$       WR/WR #N/A N/A #N/A N/A

2003 B MF (Arlington Villas Apartments) 88275BJY5 0134 Public Offer 793,576$             WR/WR #N/A N/A #N/A N/A

2003 A MF (Parkview Townhomes Apartments)  None 0135 Private Place 12,817,254$      

2003 MF (NHP Foundation ‐ Asmara Project)  88275BHG6 0136 Public Offer ‐$                      #N/A N/A AA+/A‐1+ #N/A N/A

2004 A MF (Timber Ridge II Apartments)  88275BJZ2 0137 Private Place 6,122,772$         #N/A N/A #N/A N/A #N/A N/A

2004 A MF (Providence at Veterans Memorial Townhomes)  None 0140 Private Place 6,508,431$        

2004 MF (Providence at Rush Creek II)  88275BKH0 0141 Private Place 8,052,042$         #N/A N/A NR #N/A N/A

2004 MF (Humble Parkway Townhomes)  88275BKJ6 0142 Public Offer 10,070,000$       #N/A N/A #N/A N/A #N/A N/A

2004 MF (Chisholm Trail Apartments) 88275BKR8 0143 Public Offer 9 800 000$ Aaa/VMIG1 #N/A N/A #N/A N/A

Charter Mac Equity Issuer Trust

Charter Mac Equity Issuer Trust

2004 MF (Chisholm Trail Apartments)  88275BKR8 0143 Public Offer 9,800,000$         Aaa/VMIG1 #N/A N/A #N/A N/A

2004 MF (Evergreen at Plano Parkway)  88275BKX5 0144 Private Place 13,496,664$       #N/A N/A #N/A N/A #N/A N/A

2004 MF (Montgomery Pines Apartments)  88275BKU1 0145 Public Offer 10,300,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

2004 MF (Bristol Apartments)  88275BKT4 0146 Public Offer 11,000,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

2004 MF (Pinnacle Apartments)  88275BKV9 0147 Public Offer 12,765,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

2004 MF (Churchill at Pinnacle Park)  88275BKZ0 0150 Private Place 9,048,933$         #N/A N/A #N/A N/A #N/A N/A

2005 MF (Port Royal Homes)  None 0155 Private Place 11,107,727$      

2005 MF (Mission Del Rio Homes)  88275BLK2 0156 Private Place 8,697,968$         #N/A N/A #N/A N/A #N/A N/A

2005 MF (Atascocita Pines Apartments)  88275BLV8 0157 Public Offer 10,390,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

2005 MF (Tower Ridge Apartments) 88275BLX4 0158 Public Offer 15 000 000$ #N/A N/A AA+/A 1+ #N/A N/A

Charter Mac Equity Issuer Trust

2005 MF (Tower Ridge Apartments)  88275BLX4 0158 Public Offer 15,000,000$       #N/A N/A AA+/A‐1+ #N/A N/A

2005 MF (St. Augustine Estate Apartments)  88275BME5 0162 Public Offer 5,580,000$         Aaa/VMIG1 #N/A N/A #N/A N/A

2005 MF (Providence Mockingbird Apartments)  None 0164 Private Place 10,459,038$       Charter Mac Equity Issuer Trust
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2005 MF (Plaza at Chase Oaks Apartments)  None 0165 Private Place 11,287,346$      

2005 MF (Coral Hills Apartments)  88275BMP0 0167 Public Offer 4,165,000$         #N/A N/A AA+ #N/A N/A

2006 MF (Bella Vista Apartments)  88275BNB0 0169 Private Place 6,225,000$         #N/A N/A #N/A N/A #N/A N/A

2006 MF (Village Park Apartments)  88275BNC8 0170 Public Offer 8,960,000$         #N/A N/A AA+ #N/A N/A

2006 MF (Oakmoor Apartments)  88275BNA2 0171 Private Place 13,328,497$       #N/A N/A #N/A N/A #N/A N/A

Washington Mutual Bank

2006 MF (The Residences at Sunset Pointe)  88275AAA8 0172 Public Offer 15,000,000$       #N/A N/A AA+/A‐1+ #N/A N/A

2006 MF (Hillcrest Apartments)  88275AAE0 0173 Public Offer 9,570,000$         #N/A N/A NR #N/A N/A

2006 MF (Meadowlands Apartments)  88275AAH3 0180 Private Place 11,509,836$       #N/A N/A #N/A N/A #N/A N/A

2006 MF (East Tex Pines)  88275AAP5 0181 Private Place 12,615,000$       #N/A N/A #N/A N/A #N/A N/A

2006 MF (Aspen Park)  88275AAR1 0183 Public Place 8,715,000$         #N/A N/A AA+ #N/A N/A

2006 MF (Idlewilde)  88275AAY6 0184 Public Offer 12,790,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

2007 MF (Lancaster)  88275ABA79 0185 Public Offer 12,780,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

2007 MF (Park Place at Loyola)  88275ABB5 0186 Private Place 13,516,531$       #N/A N/A #N/A N/A #N/A N/A

2007 MF (Terraces at Cibolo)  88275ABC3 0187 Public Place 4,700,000$         #N/A N/A A+/A‐1 #N/A N/A

2007 MF (Santora Villas) 88275ABD1 0188 Private Place 11,458,243$       #N/A N/A #N/A N/A #N/A N/A

2007 MF (Costa Rialto)  None 0191 Private Place 9,997,962$        

2007 MF (Windshire)  88275ABN9 0192 Public Offer 12,800,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

2007 MF (Residences @ Onion Creek)  88275ABX7 0193 Public Offer 15,000,000$       #N/A N/A AA+/A‐1+ #N/A N/A

2008 MF (West Oaks Apartments)  88275ABY5 0194 Public Offer 11,675,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

2008 MF (Costa Ibiza Apartments)  88275ACD0 0195 Public Offer 12,620,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

2008 MF (Addison Park Apartments)  88275ACE8 0196 Public Offer 12,195,000$       #N/A N/A AA+/A‐1+ #N/A N/A

2008 MF (Alta Cullen Refunding)  88275ACF5 0197 Public Offer 11,500,000$       #N/A N/A AA+/A‐1+ #N/A N/A

2009 MF (Costa Mariposa)  88275ACK4 0198 Public Offer 12,775,000$       Aaa/VMIG1 #N/A N/A #N/A N/A

Centerline Equity Issuer Trust

( p ) , ,$ / / / / /

2009 MF (Woodmont)  88275ACL2 0199 Public Offer 13,950,000$       WR/WR #N/A N/A #N/A N/A

2014 MF (Decatur Angle)  88275ACN8 0201 Private Place 22,686,226$       #N/A N/A #N/A N/A #N/A N/A

2016 MF (Williamsburg Apts) 88275ACW8 0205 Public Offer 22,719,612$       Aaa #N/A N/A #N/A N/A

2016 MF (Skyline Place Apartments) 88275ADC1 0211 Public Offer 18,526,782$       Aaa #N/A N/A #N/A N/A

2017 MF (Casa Inc Apartments) 88275ADD9 0212 Public Offer 23,774,175$       Aaa #N/A N/A #N/A N/A

2017 MF (Casa Brendan Apartments) 88275ADF4 0213 Public Offer 4,952,953$         Aaa #N/A N/A #N/A N/A

2017 MF (Nuestro Hogar) 88275ADE7 0214 Public Offer 5,646,367$         Aaa #N/A N/A #N/A N/A

2017 MF (Emli Liberty Crossing) 88275ADG2 0215 Public Offer 17,600,000$       #N/A N/A AA+ #N/A N/A

2018 MF (Vista on Gessner) 88275ADH0 0216 Public Offer 50,000,000$ Aaa #N/A N/A #N/A N/A2018 MF (Vista on Gessner) 88275ADH0 0216 Public Offer 50,000,000$       Aaa #N/A N/A #N/A N/A

2018 MF (Springs Apartments) 88275ADJ6 0218 Public Offer 20,000,000$       #N/A N/A AA+ #N/A N/A

2018 MF (Crosby Plaza Apartments) 88275ADK3 0219 Public Offer 7,000,000$         #N/A N/A AA+ #N/A N/A

2018 MF (Oaks on Lamar) 88275ADN7 Public Offer 16,810,000$       #N/A N/A AA+ #N/A N/A

2018 MF (Riverside Townhomes) 88275ADM9 Public Offer 19,200,000$       #N/A N/A AA+ #N/A N/A

885,782,270$    

Bonds Rated in the Highest Category (Aaa OR AAA) 271,724,889$    

Bonds NOT Rated in the Highest Category (Aaa OR AAA) 614,057,381$    

Page 5



 

REPORT ITEM 

1 



















 

REPORT ITEM 

2 



















 

 
Report Item  

 
3  

 

























 

 
Report Item  

 
4  

 



Page 1 of 1 

AUDIT and FINANCE COMMITTEE REPORT ITEM 

INTERNAL AUDIT DIVISION 

December 6, 2018 

 
 

DISCUSSION OF RECENT EXTERNAL AUDIT ACTIVITIES 
 
 
 
 
 
 
 
 

ORAL 
PRESENTATION 

 


	Agenda
	Action Item 1
	Action Item 2
	Report Item 1
	Report Item 2
	Report Item 3
	Report Item 4 Oral Presentation



