DRAFT 2024 STATE OF TEXAS COMPETITIVE HOUSING TAX CREDIT ESTIMATED ALLOCATION, AND SUB-REGIONAL REQUEST AND ELDERLY FUNDING LIMITS

2024 COMPETITIVE HOUSING TAX CREDIT (9% HTC) ESTIMATED ALLOCATION

REQUEST LIMITS

ELDERLY FUNDING LIMITS

December 1, 2023

45 . Initial Sub-Region Amount needed Amount over Proport|oh of Amount to be . . . Max Funding Elderly Maximum Elderly
& Geographic Area Amount to reach $600,000 that can |amount available Reallocated Final Funding Amount | Allocation % e e B e Funding Limit
o« $600,000 be reallocated to be reallocated
1 |Lubbock S 1,394,033 [ $ - S 794,033 1.34%| $ (13,629)[ $ 1,380,403.72 1.86% S 2,000,000 n/a n/a
2 |Abilene S 701,140 | $ - S 101,140 0.17%| $ (1,736)| $ 699,404.33 0.94% $ 1,049,106 n/a n/a
3 |Dallas/Fort Worth S 17,244,823 | $ - S 16,644,823 28.00%| $ (285,696)| $ 16,959,127.40 22.91% S 2,000,000 41.19% $6,985,465
4 Tyler S 1,245,555 | S - S 645,555 1.09%| S (11,080)[ $ 1,234,474.43 1.67% $ 1,851,712 n/a n/a
5 |Beaumont S 1,130,995 | $ - S 530,995 0.89%| $ (9,114)[ $ 1,121,880.49 1.52% $ 1,682,821 n/a n/a
c 6 |Houston S 16,346,738 | S - S 15,746,738 26.49%| $ (270,281)[ $ 16,076,456.73 21.72% $ 2,000,000 42.26% $6,793,911
_rEu 7 |Austin/Round Rock S 5,454,386 | $ - S 4,854,386 8.17%| $ (83,322)[ $ 5,371,064.09 7.26% S 2,000,000 38.64% $2,075,379
= 8 |Waco S 2,844,933 | $ - S 2,244,933 3.78%| $ (38,533)[ $ 2,806,400.07 3.79% $ 2,000,000 n/a n/a
9 |San Antonio S 6,489,223 | $ - S 5,889,223 9.91%| $ (101,084)( $ 6,388,139.21 8.63% S 2,000,000 44.63% $2,851,027
10 |Corpus Christi S 1,406,220 | S - S 806,220 1.36%| S (13,838)[ $ 1,392,381.85 1.88% $ 2,000,000 n/a n/a
11 |Brownsville/Harlingen S 6,502,528 | $ - S 5,902,528 9.93%| $ (101,312)[ $ 6,401,215.95 8.65% S 2,000,000 n/a n/a
12 |San Angelo S 996,245 [ $ - S 396,245 0.67%| $ (6,801)[ $ 989,443.39 1.34% $ 1,484,165 n/a n/a
13 |El Paso S 2,859,875 | $ - S 2,259,875 3.80%]| S (38,789)| $ 2,821,085.65 3.81% $ 2,000,000 n/a n/a
1 |Lubbock S 763,790 | $ - S 163,790 0.28%| S (2,811)[ $ 760,978.40 1.03% S 1,141,468
2 [Abilene S 623,564 [ $ - S 23,564 0.04%| $ (404)| $ 623,159.74 0.84% $ 934,740
3 |Dallas/Fort Worth S 722,361 | $ - S 122,361 0.21%| $ (2,200)| $ 720,260.67 0.97% S 1,080,391
4 [Tyler S 1,616,307 | $ - S 1,016,307 1.71%| $ (17,444)( $ 1,598,863.28 2.16% $ 2,000,000
5 |Beaumont S 1,153,639 | $ - S 553,639 0.93%| $ (9,503)| $ 1,144,136.57 155%| |$ 1,716,205
= 6 [Houston S 608,224 | $ - S 8,224 0.01%| $ (141)| $ 608,082.99 0.82% S 912,124
é 7 [Austin/Round Rock S 296,733 | $ 303,267 | $ - 0.00%| $ 303,267 | $ 600,000.00 0.81% $ 900,000
8 |Waco S 692,770 | $ - S 92,770 0.16%| S (1,592)| $ 691,177.58 0.93% S 1,036,766
9 |San Antonio S 574,069 | $ 25,931 | $ - 0.00%| $ 25,931 | $ 600,000.00 0.81% $ 900,000
10 |Corpus Christi S 741,276 | $ - S 141,276 0.24%| S (2,425)| $ 738,851.47 1.00% S 1,108,277
11 |Brownsville/Harlingen S 1,104,567 | $ - S 504,567 0.85%| $ (8,661)| $ 1,095,906.97 1.48% $ 1,643,860
12 |San Angelo S 436,821 | S 163,179 | $ - 0.00%| $ 163,179 | $ 600,000.00 0.81% $ 900,000
13 [El Paso S 72,080 | $ 527,920 | $ - 0.00%| $ 527,920 | $ 600,000.00 0.81% $ 900,000
Urban Totals S 64,616,693 [ $ - S 56,816,693 S (975,215)[ $ 63,641,477 85.98%
Rural Totals S 9,406,202 | $ 1,020,297 | $ 2,626,500 S 975,215 | $ 10,381,418 14.02%
Regional Totals S 74,022,895 | $ 1,020,297 I S 59,443,192 | $ 74,022,895 85.00%
At-Risk Totals S 13,062,864 $ 13,062,864 15.00%
USDA (From At-Risk) S 4,354,288 $ 4,354,288 5.00%
Grand Total S 87,085,759 S 87,085,759 100.00%
NOTES:

This table reflects the allocation of the estimated Competitive Housing Tax Credit Ceiling that the Department expects to have available for allocation during the 2024 cycle. This initial ceiling is estimated using the 2023 population figure of
30,029,572 (IRS Bulletin 2023-12) (pending updates to reflect the 2024 IRS Bulletin figures) multiplied by the 2024 cap rate of $2.90 (IRS Rev. Proc. 2023-34). The "Elderly Funding Limits" depicted are based on the 2023 HISTA data and will be
revised to reflect 2024 HISTA data as soon as updated data is received by the Department. The column labeled "Final Funding Amount" is the column an Applicant can reference to determine the amount of the credit ceiling that is estimated to
be available in each subregion for the 2024 cycle. The column labeled "Max Funding Request/Award Limits" reflects the estimated maximum request limit for each State sub-region. In accordance with 10 TAC §11.4(b), an Applicant cannot
request or be awarded more than the amounts reflected in the column, which were established based on estimates as of December 1, 2023. These request/award limits are fixed and will not change, even if the regional funding amounts change
based on future updates. Lastly, this chart will be updated as credit is returned during the year. Returned credits available to be reallocated in 2024 will be reflected in an additional column of the chart as it is updated.




