DRAFT 2023 STATE OF TEXAS COMPETITIVE HOUSING TAX CREDIT ESTIMATED ALLOCATION, AND SUB-REGIONAL REQUEST AND ELDERLY FUNDING LIMITS

2023 COMPETITIVE HOUSING TAX CREDIT (9% HTC) ESTIMATED ALLOCATION

REQUEST LIMITS

ELDERLY FUNDING LIMITS

December 1, 2022

§ . Initial Sub-Region Amount needed Amount over Proportlorf of Amount to be . . . Max Funding Elderly Maximum Elderly
& Geographic Area Amount to reach $600,000 that can |amount available Reallocated Final Funding Amount | Allocation % g it T Funding Limit
o $600,000 be reallocated to be reallocated
1 [Lubbock S 1,327,679 | $ - S 727,679 1.33%| $ (15,911)[ $ 1,311,767.68 1.90% $ 1,967,652 n/a n/a
2 |Abilene S 616,770 | $ - S 16,770 0.03%]| $ (367)| $ 616,403.76 0.89% $ 924,606 n/a n/a
3 |Dallas/Fort Worth S 16,108,230 | $ - S 15,508,230 28.40%| $ (339,101)| $ 15,769,128.95 22.85% $ 2,000,000 41.59% $6,558,381
4 |Tyler S 1,309,859 | $ - S 709,859 1.30%[ $ (15,522)| $ 1,294,336.87 1.88% $ 1,941,505 n/a n/a
5 |Beaumont S 1,015,643 | $ - S 415,643 0.76%| $ (9,088)| $ 1,006,554.72 1.46% $ 1,509,832 n/a n/a
c 6 |Houston S 15,678,414 | $ - S 15,078,414 27.61%| S (329,703)| $ 15,348,711.18 22.24% $ 2,000,000 42.92% $6,587,667
-‘é 7 |Austin/Round Rock S 4,625,200 | $ - S 4,025,200 7.37%| $ (88,015)[ $ 4,537,185.58 6.57% $ 2,000,000 38.15% $1,730,936
= 8 |Waco S 2,580,783 [ $ - S 1,980,783 3.63%| S (43,312)| $ 2,537,471.53 3.68% $ 2,000,000 n/a n/a
9 |San Antonio S 5,995,782 | $ - S 5,395,782 9.88%| $ (117,984)| $ 5,877,798.37 8.52% $ 2,000,000 45.45% $2,671,459
10 |Corpus Christi S 1,324,759 [ $ - S 724,759 1.33%[ $ (15,848)| $ 1,308,911.60 1.90% $ 1,963,367 n/a n/a
11 |Brownsville/Harlingen S 6,173,101 | $ - S 5,573,101 10.20%| $ (121,861)| $ 6,051,240.50 8.77% $ 2,000,000 n/a n/a
12 |San Angelo S 949,462 | $ - S 349,462 0.64%| S (7,641)| $ 941,821.16 1.36% $ 1,412,732 n/a n/a
13 |El Paso S 2,525,527 | $ - S 1,925,527 3.53%| $ (42,103)[ $ 2,483,423.27 3.60% $ 2,000,000 n/a n/a
1 |Lubbock S 701,310 | $ - S 101,310 0.19%| $ (2,215)| $ 699,095.04 1.01% $ 1,048,643
2 |Abilene S 557,190 | $ 42,810 | $ - 0.00%| $ 42,810 | $ 600,000.00 0.87% $ 900,000
3 |Dallas/Fort Worth S 609,211 [ $ - S 9,211 0.02%| $ (201)| $ 609,009.35 0.88% $ 913,514
4 |Tyler S 1,476,319 | $ - S 876,319 1.60%| $ (19,161)( $ 1,457,157.08 2.11% $ 2,000,000
5 |Beaumont S 1,164,476 | $ - S 564,476 1.03%| $ (12,343)( $ 1,152,133.38 1.67% $ 1,728,200
= 6 [Houston S 555,987 [ $ 44,013 | S - 0.00%| $ 44,013 | $ 600,000.00 0.87% $ 900,000
5 7 |Austin/Round Rock S 283,524 [ $ 316,476 | $ - 0.00%| $ 316,476 | $ 600,000.00 0.87% $ 900,000
« 8 |Waco S 691,168 | $ - S 91,168 0.17%| $ (1,993)| $ 689,174.85 1.00% $ 1,033,762
9 [San Antonio S 512,139 [ $ 87,861 [ S - 0.00%| $ 87,861 [ $ 600,000.00 0.87% $ 900,000
10 [Corpus Christi S 679,815 [ $ - S 79,815 0.15%( $ (1,745)| $ 678,069.96 0.98% $ 1,017,105
11 |Brownsville/Harlingen S 1,062,275 | $ - S 462,275 0.85%| $ (10,108) $ 1,052,167.28 1.52% $ 1,578,251
12 [San Angelo S 423,448 | S 176,552 | $ - 0.00%| $ 176,552 | $ 600,000.00 0.87% $ 900,000
13 |El Paso S 73,490 [ $ 526,510 | $ - 0.00%| $ 526,510 | $ 600,000.00 0.87% $ 900,000
Urban Totals S 60,231,210 | $ - S 52,431,210 S (1,146,455)( $ 59,084,755 85.60%
Rural Totals S 8,790,352 | $ 1,194,223 | $ 2,184,575 S 1,146,455 | $ 9,936,807 14.40%
Regional Totals S 69,021,562 | $ 1,194,223 [ $ 54,615,785 | $ 69,021,562 85.00%
At-Risk Totals S 12,180,276 $ 12,180,276 15.00%
USDA (From At-Risk) S 4,060,092 $ 4,060,092 5.00%
Grand Total S) 81,201,838 $ 81,201,838 100.00%
NOTES:

This table reflects the allocation of the estimated Competitive Housing Tax Credit Ceiling that the Department expects to have available for allocation during the 2023 cycle. This initial ceiling is estimated using the 2022 population figure of
29,527,941 (IRS Bulletin 2022-12) (pending updates to reflect the 2023 IRS Bulletin figures) multiplied by the 2023 cap rate of $2.75 (IRS Rev. Proc. 2022-38). The "Elderly Funding Limits" depicted are based on the 2022 HISTA data and will be
revised to reflect 2023 HISTA data as soon as updated data is received by the Department. The column labeled "Final Funding Amount" is the column an Applicant can reference to determine the amount of the credit ceiling that is estimated to
be available in each subregion for the 2023 cycle. The column labeled "Max Funding Request/Award Limits" reflects the estimated maximum request limit for each State sub-region. In accordance with 10 TAC §11.4(b), an Applicant cannot
request or be awarded more than the amounts reflected in the column, which were established based on estimates as of December 1, 2022. These request/award limits are fixed and will not change, even if the regional funding amounts change
based on future updates. Lastly, this chart will be updated as credit is returned during the year. Returned credits available to be reallocated in 2023 will be reflected in an additional column of the chart as it is updated.
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