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BOARD MEETING
TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
City Hall, City Council Chambers, First Floor, 1201 Leopard Street
Corpus Christi, Texas 78401

October 10, 2002 9:15a.m.
A GENDA
CALL TO ORDER, ROLL CALL Michael Jones
CERTIFICATION OF QUORUM Chair of Board

PUBLIC COMMENT
The Board will solicit Public Comment at the beginning of the meeting and will also provide for Public Comment on each agenda
item after the presentation made by department staff and motions made by the Board.

The Board of the Texas Department of Housing and Community Affairs will meet to consider and possibly act on the following:

Item 1 Presentation, Discussion and Possible Approval of Minutes of Board Michael Jones
Meetings of August 29, 2002 and September 12, 2002

Item 2 Presentation, Discussion and Possible Approval of Report from Vidal Gonzalez
The Audit Committee on Internal Audit Annual Report, Prior Audit
Issues and LIHTC Inspection Fees

Item 3  Presentation, Discussion and Possible Approval of Financial Items: C. Kent Conine
a) Approval of Fourth Quarter Investment Report
b) Approval of Resolution No. 02-048 Authorizing the Increased
Purchase Price Limits for Single Family Mortgage Revenue Bonds
c) Approval of One or More Inducement Resolutions Declaring

Intent to Issue Multifamily Housing Mortgage Revenue Bonds
For projects Throughout the State of Texas and Authorizing

the Filing of Related Applications for the Allocation of Private
Activity Bonds with the Texas Bond Review Board for Program
Year 2003 and Other Related Matters

Priority 1 Transactions

003-004 Magnolia Park Ft. Worth $13,000,000
003-006 Fountain Circle Austin $14,000,000
003-008 Green Pines 11 Apts. Austin $11,000,000
003-014 Meadow Crossing Mesquite $15,000,000
003-031 Sphinx @ Murdeaux Dallas $13,400,000
003-033 Sphinx @ Oakwood VIs Dallas $13,700,000
003-034 Mesa Villas Houston $15,000,000
003-035 Martindale Villas Houston $10,700,000
003-044 Riverbend Apts. Houston $10,700,000
003-046 Penninsula Apts. Houston $10,700,000
003-049 Mesquite Seniors Mesquite $11,000,000
003-050 100 May Develop. Ft. Worth $14,000,000
003-051 51 Keeneland Develop.  Dallas $14,800,000
003-054 8100 Crowley dev. Ft. Worth $14,400,000
003-057 Wylie Seniors Wylie $ 8,200,000
003-058 Timber Oaks Apts. Grand Prairie $10,900,000
003-059 Greystone Ridge Apts.  Dallas $14,000,000
003-067 Frisco Villas Frisco $15,000,000
003-068 Primrose Houston Sch.  Lancaster $15,000,000
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003-069 Primrose Villas
003-070 Primrose @Hickory
003-071 Primrose Broadway
003-072 Hampton Villas
003-073 Primrose Mesquite |
003-074 Mesquite Meadows
003-076 Primrose Langdon
003-077 Arbor Bend Villaas
003-078 Primrose at Leg. Lane
003-079 Parks at Riverplace
003-080 Stonebrook Villas
003-099 West Virginia Apts.
003-113 Johnny Morris Apts.

Priority 2 Transactions
003-001 Woodway Square Apts.
003-002 Sundown Village
003-003 Timber Ridge 11
003-005 Derby House
003-007 Surrey Station
003-009 Meadow Crossing
003-010 Center Square Villas
003-011 Alsbury Place
003-012 Hillery Garden Villas
003-013 Freeway Villas
003-015 Silver Spring Apts.
003-017 The Vines

003-018 Main Street Apts.
003-019 Meadow Brook Apts.
003-020 Amber Ridge Apts.
003-023 Wood Hollow Apts.
003-025 Waterford Park Apts.
003-026 Lincoln Park Apts.
003-027 Ashury Park Apts.
003-028 Addison Park Apts.
003-029 Southpark Apts.
003-030 Vista Pointe & Quarry
003-036 Eagle Glen Apts.
003-037 Albender West Apts.
003-038 Albender East Apts.
003-039 Kensington Apts.
003-040 Wittershaw Apts.
003-041 Alemeda Apts.
003-042 Fallbrook Belt 8 Apts.
003-043 Park 10 Barker Cypress
003-045 Peppertree Apts.
003-047 The Park at Steeplechase
003-048 Coughtrey Estates
003-055 Ashford Point Dev.
003-060 Parkview Townhome
003-061 Parkway Pointe
003-062 Parkside Village
003-063 Brookglen Village
003-064 Bellford Village Apts.
003-065 Parkland Pointe 11
003-066 Pineview Townhomes
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003-081 Yager Park Two Apts.  Austin $15,000,000

003-082 Stafford Apts. Houston $15,000,000
003-083 Woodline Park Apts. The Woodlands $15,000,000
003-084 Highland Apartments Baytown $14,700,000
003-085 Brookglen Park Apts. Houston $15,000,000
003-086 West Montgomery Apts. Houston $15,000,000
003-087 Groeske Apts. Houston $12,900,000
003-088 Goose Creek Apts. Baytown $14,700,000
003-089 Humble Parkway Apts.  Houston $15,000,000
003-090 Cooks Lane Park Ft. Worth $15,000,000
003-091 North Vista Apts. Ft. Worth $15,000,000
003-092 Median Way Park Acrlington $14,900,000
003-093 McCart Park Apts. Ft. Worth $10,900,000
03-094 Granbury Park Apts. Ft. Worth $15,000,000
003-095 John West Park Dallas $13,000,000
003-096 FM 1960 Apts. Houston $15,000,000
003-097 Lake June Park Apts. Dallas $15,000,000
003-098 Walters Apts. Houston $15,000,000
003-100 Deerbrook One Apts. Houston $15,000,000
003-101 Sycamore Creek Ft. Worth $12,200,000
003-102 Cycamore Creek Two Ft. Worth $12,200,000
003-103 Stuebner One Houston $15,000,000
003-104 Stuebner Two Apts. Houston $15,000,000
003-105 West Point One Apts. Ft. Worth $15,000,000
003-106 West Point Two Apts. Ft. Worth $14,000,000
003-107 West Point Three Apts.  Ft. Worth $ 9,300,000
003-108 Chapel Creek One Ft. Worth $11,900,000
003-109 Chapel Creek Two Ft. Worth $ 7,000,000
003-110 Parmer Park Apts. Pflugerville $15,000,000
003-111 Yager One Apts. Austin $15,000,000
003-112 Bagdad Park Apts. Leander $15,000,000
003-114 Century Park Apts. Austin $15,000,000
d) Approval of a Proposed Issuance of Multifamily Mortgage Revenue

Bonds for:
1) Hickory Trace Apartments, Dallas, Texas,

in an Amount not to Exceed $11,920,000
2) Green Crest Apartments, Houston, Texas

in an Amount not to Exceed $12,500,000
3) Mark IV Apartments, (fka as Iron Wood Crossing)

Ft. Worth, Texas in an Amount not to Exceed $15,000,000

Item 4 Presentation, Discussion and Possible Approval Proposed Amendment for Shadrick Bogany
for HOME Program Regarding Biennial Funding

Item 5 Presentation, Discussion and Possible Approval of Low Income Housing Michael Jones
Tax Credit Items:
a) Approval of Issuance of Four Percent (4%) Tax Credit
Determination Notices With TDHCA as the Issuer for Tax
Exempt Bond Transactions known as:

02-438 Hickory Trace Dallas, Texas

02-439 Green Crest Apartments Houston, Texas

02-440 Mark IV Fort Worth, Texas
b) Approval of Issuance of Four Percent (4%) Tax Credit

Determination Notice With Other Issuer for Tax Exempt
Bond Transaction known as:
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Item 6

02-441 Hulen Bend Seniors Community  Fort Worth, Texas
Tarrant County Housing Finance Corporation as Issuer

c) Approval of Request to Increase Amount of Tax Credits for Tax
Exempt Bond Transactions:
99-04T Country Lane Seniors Community McKinney, Texas

99-13T Stone Brook Seniors San Marcos, Texas
02-413 Pleasant Valley Villas Austin, Texas
d) Approval of Extension Request for:
1) Closing of Construction Loan for 01-152, Parkway
Senior Apartments, Pasadena, Texas
2) Closing of Construction Loan for 01-069, Northstar
Apartments, Willacy County, Texas
3) Closing to Commence Substantial Construction for
01-007, The Grand Texan Seniors, McKinney, Texas
e) Approval to Reallocate Returned Credits to 2002 Tax Credit
Program Applicants for:
02-135 Lakeridge Apartments $62,112
02-131 Meadows of Oakhaven $407,934
02-040 Residences on Stillhouse Road $356,659
02-012 Highland Oaks Apartments $536,984
02-070 Woodview Apartments $219,938

Presentation, Discussion and Possible Approval of the Revised Legislative
Appropriations Request

REPORT ITEMS
Executive Directors Report

Regional Allocation Formula
Affordable Housing Needs Score
TDHCA Reorganization

PHA Advisory Group

EXECUTIVE SESSION

Litigation and Anticipated Litigation (Potential or Threatened
under Sec. 551.071 and 551.103, Texas Government Code
Litigation Exception) — (1) Century Pacific Equity Corporation v.
Texas Department of Housing and Community Affairs et al.
Cause No. GN-202219, in the District Court of Travis County,
Texas, 53 Judicial District; (2) Sheltering Arms, Community
Affairs Program Recipient; (3) Costa Verde, Ltd., Low Income
Housing Tax Credit Application No. 02-041

Consultation with Attorney Pursuant to Sec. 551.071(2), Texas
Government Code on “501c¢(3) Multifamily Housing Mortgage
Bonds (Williams Run Apartments) Series 2000A

Personnel Matters — Discussion of Performance Evaluation for
Executive Director Under Sec. 551.074, Texas Government Code

The Board may discuss any item listed on this agenda in Executive Session

OPEN SESSION

Action in Open Session on Items Discussed in Executive Session
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ADJOURN Michael Jones
Chair of Board

To access this agenda and details on each agenda item in the board book, please visit our website at
www.tdhca.state.tx.us or contact the Board Secretary, Delores Groneck, TDHCA, 507 Sabine, Austin, Texas 78701,
512-475-3934 and request the information.

Individuals who require auxiliary aids, services or translators for this meeting should contact Gina Esteves, ADA
Responsible Employee, at 512-475-3943 or Relay Texas at 1-800-735-2989 at least two days before the meeting so
that appropriate arrangements can be made.
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AGENDA ITEM NO. 1
BOARD MEETING
TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
Capitol Extension Auditorium, 1400 North Congress, Austin, Texas 78701
August 29, 2002 1:30 p.m.

Summary of Minutes

CALL TO ORDER, ROLL CALL

CERTIFICATION OF QUORUM

The Board Meeting of the Texas Department of Housing and Community Affairs of August 29, 2002 was
called to order by Board Chair Michael Jones at 1:39 p.m. It was held at the Capitol Extension Auditorium,
1400 North Congress, Austin, Texas. Roll call certified a quorum was present. Shadrick Bogany was
absent.

Members present:

Michael Jones -- Chair

C. Kent Conine - Vice Chair

Vidal Gonzalez -- Member

Elizabeth Anderson -- Member

Norberto Salinas — Member (joined the meeting at 2:05 p.m.)

Staff of the Texas Department of Housing and Community Affairs was also present.

PUBLIC COMMENT

The Board will solicit Public Comment at the beginning of the meeting and will also provide for Public
Comment on each agenda item after the presentation made by the department staff and motions made
by the Board.

Mr. Jones called for public comment and since so many speakers had signed up to speak, he asked each
speaker to limit their comments to three minutes. Several people requested to speak at the time of
presentation of the items. Tthe following presented public comments at this time.

Jonas Schwartz, Advocacy Inc., Austin, Texas

Mr. Schwartz stated TDHCA's State Low Income Housing Plans calls for integrated housing for people
with disabilities and that segregated activities would not be supported. Since this SLIHP was developed
to promote community inclusion of people with disabilities, segregating two special needs groups together
does not constitute integration.

The Disability Advisory Committee has embarked on a process to develop a definition for integrated
housing for the public hearings on the 2003 State of Texas Low Income Housing Plan and Annual Report.
They have developed a survey on integrated housing and distributed it to developers and to the disability
community and other interested parties to solicit ideas on integrated housing. They will also interview
several key people and will have more input at a later meeting.

He asked the Board to direct the applicants for TDHCA funding of the capacity building initiatives that will
be presented at an item later in this meeting, to modify their proposals to allow for integrated housing.

Edward Willard Jr., Austin, Texas
Mr. Willard stated he is a person with a disability and segregating is telling individuals that they are not
welcome in society; that they are broken and must be fixed and a proposed project in San Antonio is a
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segregated facility for persons with disabilities. He finds this proposed project offensive and asked the
Board to remember what message they will be giving if they approve this project.

Susan Maxwell, Texas Council for Development Disabilities, Austin, Texas

Ms. Maxwell stated their mission is to encourage policy change so that people with disabilities have
opportunities to be included in their communities and have control over their lives. She stated there is a
great and unmet need for decent, affordable, accessible housing for people with disabilities. The project
in San Antonio concerns her as there is not a mix into the regular population of people with disabilities.

Ron Cranston, ADAPT of Texas, Austin, Texas

Mr. Cranston stated he is an organizer for the community based Attendants Services Network. It is
important when funding is considered, that people with a disability have the ability to be near places of
employment (near jobs), near where their children go to school and integration in policies of TDHCA is
vital and funding Should be given to properties that are being developed with integrated housing.

J. T. Templeton, Austin, Texas
Mr. Templeton stated he does not want segregation in their community.

Karen Greeben, Austin, Texas
Ms. Greeben gave her support to integrated housing in all TDHCA funded projects.

Richard Miller, Austin, Texas
Mr. Miller requested that all housing be integrated housing.

Albert Metz, Austin, Texas
Mr. Albert Metz asked for integrated housing in all TDHCA funded projects.

Wayne Spawn, San Antonio, Texas
Mr. Spawn lives in San Antonio with old people and people with disabilities. He wants to see people of all
ages living together.

Felix Briones, Austin, Texas
Mr. Briones stated he is a member of ADAPT and was for integrated housing and against segregated
housing. He stated integrated housing makes everyone feel a lot better.

Freddy Gonzalez, Austin, Texas
Mr. Gonzalez stated he is a member of ADAPT and felt integration is what people need to learn and that
everyone should remember there are different levels of disabilities.

Jennifer McPhail, ADAPT, Austin, Texas

Ms. McPhail stated she is an organizer with ADAPT and stated the Board has the responsibility of
providing affordable, accessible and integrated housing. The Board also has the responsibility to provide
housing to everyone in the community and stated TDHCA has the most integrated setting mandate to
follow. The cost of segregation is way too high to calculate. She asked the Board to do what is right as
they have the chance for Texas to lead the way for people with disabilities and asked the Board not to
cave in to pressure from people in San Antonio or anywhere else in the state.

Mr. Jones stated there will be several speakers giving comments when agenda items are presented but
at this time he will close public comments until those items are presented.

ACTION ITEMS
(2) Presentation, Discussion and Possible Approval of Minutes of the July 29, 2002 and
August 8, 2002 Board Meetings
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Motion made by C. Kent Conine and seconded by Vidal Gonzalez to approve the minutes of the
July 29, 2002 and August 8, 2002 Board Meetings.

Ms. Anderson requested that a change be made in the August 8, 2002 minutes on a motion for
determination notices. The conditions of approval being subject to underwriting staff working with
the applicant to verify the cost was for Shady Oaks Development and not Pleasant Valley Villas
and Eagles Landing.

The request was accepted by Mr. Conine and Mr. Gonzalez.
Motion with request added passed unanimously.

Mr. Jones noted the following were in attendance at this meeting: Johnnie Morales from the
Speakers Office, Julie Street from Urban Affairs Committee; Stacy Gunkel from the Lt. Governors
Office and Marcelo Guevara from the Sunset Commission.

(2) Presentation and Discussion on Sunset Advisory Commission Review Schedule

Ms. Carrington stated the Department has been preparing over the last year for the Sunset
Review of TDHCA. There was a draft report issued on August 21, 2002 of the House Committee
on Urban Affairs, which made recommendations for continuation of the activities of TDHCA.
Urban Affairs Committee will meet again on September 17th to take action on the
recommendations. On September 5, 2002, members from the Sunset Advisory Commission will
be in TDHCA's office for about 3 hours reviewing their process with TDHCA and then providing
for a staff presentation on the implementation of SB322.

In mid to late September, the Sunset Staff will be in TDHCA's office looking at activities records
verifying TDHCA's reporting on SB322 activities and accomplishments. TDHCA’s Sunset
hearings are scheduled for December 10-11, 2002 in Austin. The Legislature will convene on
January 14 and will be looking at legislation on the Texas Department of Housing and Community

Affairs.

3) Presentation, Discussion and Possible Approval of Financial Items:

(a) Operating Budget for FY2002-2003 for the Texas Department of Housing and Community
Affairs

Mr. Bill Dally, Chief Operating Officer, stated the budget this year does not include the CDBG
Program which was transferred to ORCA, nor does it include manufactured housing as that Board
now approves their budget.

The organizational chart included in the budget was a representation of TDHCA's organization to
date but will be changing due to reorganization. An amended budget will be brought to the Board
later in the year. This proposed budget represents 235 employees with a requested budget for
approval of $20,572,094 and includes legal fees, audit fees and out sourcing in the compliance
area.

Motion made by Vidal Gonzalez and seconded by C. Kent Conine to approve the presented
budget of $20,572,094 for FY2002-2003.
Passed Unanimously

(b) Operating Budget for FY2002-2003 for the Housing Finance Division of the Texas
Department of Housing and Community Affairs
Motion made by C. Kent Conine and seconded by Beth Anderson to approve the budget for
Fy2002-2003 for $11,859,726 for the Housing Finance Division.
Passed Unanimously

(c) Amended and Restated Resolutions for No 02-042 Clarkridge Villas Apartments, Dallas,

Texas and No. 02-043 for Wheatland Villas Apartments, Dallas, Texas to Lower the Interest
Rate from 7% to 6.75% and Other Related Matters
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This item was pulled from the agenda.

4) Presentation, Discussion and Possible Approval of Programmatic Items:

€) Housing Trust Fund Capacity Building Recommendations for:
Azteca Complex Dimmitt $ 34,690

East Austin Eco. Dev. Corp. Austin $ 35,000

Center on Independent Living San Antonio  $ 35,000
Williamson-Burnet Co. Opportunities Georgetown $ 25,000
Northeast CDO El Paso $ 35,000
Economic Justice Foundation Manor $ 35,000
Central Dallas Ministries Dallas $ 35,000
Avenue CDC Houston $ 35,000
Tarrant County Housing Partnership Ft. Worth $ 35,000

CDC of South Texas McAllen $ 35,000
Organizaction Prog. de San Elizario San Elizario $ 35,000

YWCA CDC El Paso $ 35,000
George Gervin Youth Center San Antonio $ 35,000
Affordable Hsg. of Parker County Springtown  $ 35,000
Habitat for Humanity/Denton County Denton $ 35,000
Harmony House Houston $ 22,300
Walker-Montgomery CDC New Waverly $ 21,652
TOTAL $558,642

Mr. Keith Hoffpauir, Housing Trust Fund Manager, stated the NOFA was published on March 15th
and TDHCA received 57 proposals competing for $558,000 in funding in a statewide competition.
Of the 57 submitted, 17 are being recommended for funding. This fund will provide 17
organizations opportunities to build capacity for the development of affordable housing and will
result in the development of 437 units of affordable housing.

PUBLIC COMMENT

David Danenfelzer, Enterprise Foundation

Mr. Danenfelzer stated at a previous meeting a list of organizations were recommended for funding which
was based on the regional allocation plan. Under that list there was an equal distribution of Housing
Trust Fund monies. All but one region was to receive an allocation. That item was pulled from the
agenda and now at this meeting, four regions now have been eliminated with 100 counties being
eliminated from Housing Trust Fund monies.

Robert J. Martinez, Executive Director, COIL, San Antonio, Texas

Mr. Martinez stated their proposal, for the San Antonio area, is being recommended for $35,000 funding
and he wanted to thank the staff who have worked on this funding. He asked the Board to approve
funding for this needed project in San Antonio.

Madlyn Bowen, COIL, San Antonio, Texas

Ms. Bowen stated their organization, COIL, has been providing services to people with disabilities in San
Antonio for over 15 years. They provide an employment division which helps people get into the
workplace; there is rehab technology with an independent living program. They also have a Housing
division which these funds would be used for 18 units. They also have another project which will have 20
of the 38 units receiving funds if their project is approved.

Ms. Carrington stated there are 17 applications being recommended for funding. After TDHCA
published the initial list of recommendations for the August 8th Board meeting, TDHCA received
criticism stating the recommendations were not in line with the language of the NOFA. After
review by staff, it was decided that TDHCA had to be consistent with the published NOFA and
these are staffs recommendations presented today.

Motion made by C. Kent Conine and seconded by Beth Anderson to approve the Housing Trust
Fund recommendations for:
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Azteca Complex Dimmitt $ 34,690
East Austin Eco. Dev. Corp. Austin $ 35,000
Center on Independent Living San Antonio  $ 35,000
Williamson-Burnet Co. Opportunities Georgetown  $ 25,000
Northeast CDO El Paso $ 35,000
Economic Justice Foundation Manor $ 35,000
Central Dallas Ministries Dallas $ 35,000
Avenue CDC Houston $ 35,000
Tarrant County Housing Partnership Ft. Worth $ 35,000
CDC of South Texas McAllen $ 35,000
Organizaction Prog. de San Elizario San Elizario  $ 35,000
YWCA CDC El Paso $ 35,000
George Gervin Youth Center San Antonio  $ 35,000
Affordable Hsg. of Parker County Springtown $ 35,000
Habitat for Humanity/Denton County Denton $ 35,000
Harmony House Houston $ 22,300
Walker-Montgomery CDC New Waverly $ 21,652

TOTAL $558,642

Passed Unanimously

(b) Report on Findings of Home Mortgage Credit Characteristics of Underserved Areas: A
State of Texas Market Study
Ms. Sarah Anderson, Director of Strategic Planning/Housing Resource Center, stated this was a
study mandated by SB322. This study is due to the Bond Review Board and the idea behind the
study is to assist TDHCA move forward with designing products for the Single Family Mortgage
Revenue Bond Program.

Motion made by Shadrick Bogany and seconded by C. Kent Conine to accept the Report.
Passed Unanimously

(5) Presentation, Discussion and Possible Approval of Low Income Housing Tax Credit Items:

(a) Selection of Hawkins, Delafield and Wood as Tax Credit Counsel
Ms. Carrington stated TDHCA published a Request for Proposal for outside counsel services.
Two proposals were received and these were (1) Hawkins, Delafield & Wood of Washington D.C.
and (2) McBeth and Associates, Dallas, Texas. Based on experience and qualifications, staff is
recommending Hawkins, Delafield and Wood for continued representation with the department for
outside issues related to the Low Income Housing Tax Credit Program. Staff is requesting
approval of a one-year agreement with the opportunity to extend for a second year.

Motion made by Shadrick Bogany and seconded by C. Kent Conine to approve Hawkins,
Delafield and Wood for outside tax credit counsel with a one-year agreement with an opportunity
to extend to a two-year agreement.

Passed Unanimously

(b) Increase of Tax Credit Allocation for Pleasant Valley Villas
Ms. Carrington stated the Board approved the issuance of 4% credits on this transaction at the
August 8th Board Meeting. Since the Board took action, documentation was received that
reflected this property is located in a qualified census tract, a QCT, and this does entitle them to
an increase in the tax credit allocation amount. Staff is recommending the allocation amount to
be increased to $1,137,274 from the previous $874,026.

Motion made by Shadrick Bogany and seconded by Vidal Gonzalez to approve the increase to
$1,137,274.

Ms. Anderson had questions on the QCT and was advised by Ms. Carrington that the information
was furnished to TDHCA after the August 8th Board Meeting.
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(d)

Mr. Conine stated he was against the motion as it was the applicants fault and not TDHCA's that
the QCT information was not submitted on time.

Mr. Jeff Spicer, of Southwest Housing, stated it was not a faulty application as they knew there
was a possibility that it was in a census tract but TDHCA's list of QCT’s did not include this
property. They had to contact HUD and did receive proof of the property in a QCT.

The motion was again stated for the record.

Motion made by Shadrick Bogany and seconded by Vidal Gonzalez to approve the increase to
$1,137,274.

Motion did not pass with 2 ayes (Mr. Bogany and Mr. Gonzalez) and 3 nays (Ms. Anderson, Mr.
Conine and Mr. Salinas)

Issuance of Four Percent (4%) Determination Notice to Tax Exempt Bond Transaction
Known as Emerald Bay Apartments with Houston Housing Finance Corporation as Issuer
Ms. Carrington stated staff is recommending $851,068 for this project.

Motion made by Shadrick Bogany and seconded by Beth Anderson to approve $851,068 for
Emerald Bay Apartments.

Amendment made to the motion by C. Kent Conine and seconded by Beth Anderson to reduce
the amount to the original applicant request of $835,349.

Mr. Bogany did not accept the amendment to the motion.

Amendment to the motion.
Passed with 4 ayes (Mr. Conine, Ms. Anderson, Mr. Gonzalez, Mr. Salinas) and 1 nay (Mr.
Bogany)

Motion with amendment to the motion to approve the determination notice to Emerald Bay
Apartments with the original applicant request of $835,349.

Passed with 4 ayes (Mr. Conine, Ms. Anderson, Mr. Gonzalez, Mr. Salinas) and 1 nay (Mr.
Bogany)

Request for Second Extension to Close the Construction Loan for #01152, Parkway Senior
Apartments

Ms. Carrington stated this is a request for an extension on a construction loan on a HUD insured
2001 tax credit allocation. The extension is from September 12 to a new deadline of October 12,
2002.

Motion made by C. Kent Conine and seconded by Beth Anderson to approve the extension to
October 12, 2002 for Parkway Senior Apartments.
Passed Unanimously

REPORT ITEMS

Executive Directors Report
There was no report items presented.

EXECUTIVE SESSION

Litigation and Anticipated Litigation (Potential or Threatened
under Sec. 551.071 and 551.103, Texas Government Code
Litigation Exception) - Century Pacific Equity Corporation v.
Texas Department of Housing and Community Affairs et al.
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Cause No. GN-202219, in the District Court of Travis County,
Texas, 53" Judicial District

Consultation with Attorney Pursuant to Sec. 551.071(2), Texas
Government Code

Personnel Matters - Discussion and Possible Approval of Performance
Evaluation for Internal Auditor under Sec. 551.074, Texas Government
Code

The Board may discuss any item listed on this agenda in Executive Session

Mr. Jones stated: “On this day, August 29, 2002 at a regular Board Meeting of the Texas
Department of Housing and Community Affairs held in Austin, Texas, the Board of Directors
adjourned into a closed executive session, as evidenced by the following: The Board will began
its executive session today, August 29, 2002, at 3:45 p.m. The subject matter of this executive
session deliberation is as follows: (1) Litigation and Anticipated Litigation, Cause No. GN-2-2219,
Century Pacific Equity Corporation vs Texas Department of Housing and Community Affairs; (2)
Consultation with Attorney, Pursuant to Section 551.071(2) Government Code, (3) Personnel
matters, discussion and possible approval of Performance Evaluation for Internal Auditor Under
Section 551.074, Texas Government Code, and (4) Discussion of any item listed on the Board
meeting agenda of this date. At 3:45 p.m. the Board recessed into closed executive session.

The Board returned to Open Session at 4:07 p.m.

OPEN SESSION
Action in Open Session on Items Discussed in Executive Session

Mr. Jones stated: The Board has completed its executive session of the Texas Department of
Housing and Community Affairs on August 29, 2002 at 4:07 p.m. The subject matter of this
executive session deliberation was: Litigation and Anticipated Litigation Cause No. GN-2-2210,
Century Pacific Equity Corporation vs Texas Department of Housing and Community Affairs 53rd
Judicial Court of Travis County, Texas; Action taken none; Consultation with Attorney, Pursuant
to Section 551.071(2), Texas Government Code; Action taken none; Personnel matters,
discussion and possible approval of Performance Evaluation for the Internal Auditor Under
Section 551.074, Texas Government Code; Action taken, none; and (4) Discussion of any item
listed on the Board meeting agenda of this date; Action taken none. The Board of Directors has
completed the Executive Session of the Texas Department of Housing and Community Affairs on
August 29, 2002 at 4:07 p.m. | hereby certify that this agenda of the Executive Session of the
Texas Department of Housing and Community Affairs was properly authorized pursuant to
551.103 of the Texas Government Code, posted at the Secretary of State’s office seven days
prior to the meeting pursuant to 551.044 of the Texas Government Code, and that all members of
the Board were present, and that this is a true and correct record of the proceedings pursuant to
the Texas Open Meetings Act, Chapter 551, Texas Government Code.” Signed by Michael
Jones.

ADJOURN
Motion made by Norberto Salinas and seconded by Vidal Gonzalez to adjourn
Passed Unanimously

The meeting adjourned at 4:10 p.m.

Respectfully submitted,
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Board Secretary
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BOARD MEETING
TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
Capitol Extension, Room E1.012, 1400 North Congress, Austin, Texas 78701
September 12, 2002 11:00 p.m.

Summary of Minutes

CALL TO ORDER, ROLL CALL

CERTIFICATION OF QUORUM

The Board Meeting of the Texas Department of Housing and Community Affairs of September 12, 2002
was called to order by Board Chair Michael Jones at 11:05 a.m. It was held at the Capitol Extension,
Room E1.012, 1400 North Congress, Austin, Texas. Roll call certified a quorum was present. Shadrick
Bogany was absent.

Members present:

Michael Jones -- Chair

C. Kent Conine - Vice Chair
Vidal Gonzalez -- Member
Elizabeth Anderson -- Member
Norberto Salinas -- Member

Staff of the Texas Department of Housing and Community Affairs was also present.

PUBLIC COMMENT

The Board will solicit Public Comment at the beginning of the meeting and will also provide for Public
Comment on each agenda item after the presentation made by the department staff and motions made
by the Board.

Mr. Jones called for public comment and everyone who signed up to speak requested to speak at the
time of presentation of the agenda item.

Mr. Jones noted the following were in attendance at this meeting: Johnnie Morales from the Speakers
Office, Julie Street from Urban Affairs Committee; Stacy Gunkel from the Lt. Governors Office and
Marcelo Guevara from the Sunset Commission.

ACTION ITEMS

1)

Presentation and Discussion on Report on Community Affairs Division

Mr. Eddie Fariss, Director of Community Affairs, stated the Community Affairs Division provides
assistance to low, very low and extremely low income persons based on income eligibility. They
administer a total of $91, 000,000 through the Community Services Section and the Energy
Assistance Section. Under the Community Services Section they administer the Community
Services Block Grant Program, the Community Food and Nutrition Program, the Emergency
Shelter Grants Program and the Emergency Nutrition/Temporary Emergency Relief Program.
This section provides services to all 254 counties in Texas. In 2001, this section served 364,106
persons with CSBG funding and 188,223 persons with ESG fundings. Under the Emergency
Nutrition Temporary Emergency Relief Program 12,482 persons were served and the Community
Food and Nutrition Program generated 72,000 pounds of meat and two million pounds of produce
to distribute to low income persons. They also assisted individuals to transition from poverty to
achieve employment and maintain that employment. The Energy Assistance section administers
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(2)

3)

two programs. One is the Weatherization Assistance Program which includes funding from the
Department of Energy as well as Health and Human Services and funding that comes directly
from utility companies under the investor-owned utility contracts. The other initiative in the
Energy Assistance Program is the Comprehensive Energy Assistance Program which is funded
with Health and Human Services money and provides utility assistance to low income persons.
The Energy Assistance Section administers the System Benefit Fund that provides funding from
utility companies that are participating in deregulated utilities to the Comptroller. The
Comprehensive Energy assistance Program helps low-income persons with their utility bills and
helps to reduce their utility bills.

Presentation, Discussion and Possible Approval of the Legislative Appropriations Request
Ms. Carrington stated the department’s 2004/2005 legislative appropriation request is the fiscal
framework that supports work for the next biennium. It contains TDHCA's baseline budget
request for fiscal years 04 and 05 and performance measures and requested items in the budget
riders. Exceptional items are those funding requests that are actually beyond the department’s
baseline budget, while riders are very specific legislative mandates that govern certain program
funding strategies.

Mr. Bill Dally, CFO, stated this process began with the submission of the strategic plan in June.
That plan lays out the various goals and strategies with the first goal being housing and the
various strategies are under the Housing Trust Fund, HOME, tax credits, etc. The next section is
the OCI and colonia initiatives. There are the poverty-related funds which are the Community
Service Block Grant and Energy Assistance. The hearing process on TDHCA's request will begin
in January-February, 2003. The department will meet with the House Appropriations Committee
and the Senate Finance Committee. After the Governor approves the request around June,
2003, the department will have a final bill for the 2004 and 2005 years.

Motion made by C. Kent Conine and seconded by Norberto Salinas to approve the Legislative
Appropriations Request.
Passed Unanimously

Presentation, Discussion and Possible Approval of Report from the Audit Committee on
Prior Audit Issues; Central Database and Review of LIHTC Inspection Fees

Mr. David Gaines, Director of Internal Auditing, stated the Audit Committee met earlier in the day
and discussed the status of prior audit issues, the status of the central database and had a
demonstration by the function user team, discussed survey results from operators out in the field
using the system and discussed a new project that Internal Audit has undertaken, pursuant to a
request by Ms. Carrington relating to tax credit inspection fees.

Mr. Gaines stated to date, the Tax Credit staff has billed about $703,000 for inspection fees and
the department has collected $402,000. Of this amount, $236,000 has been collected in the last
30 days. There leaves a remaining balance of $203,000. Upon completion of this report on the
LIHTC inspection fees, his division has been asked to review other fees that the department
collects to ensure that a control is in place to provide reasonable assurance that all such fees that
should be collected are in fact being collected and properly processed, reported and accounted
for. The department will follow up with people who have not paid their inspection fees and will bill
again on any remaining fees around September 22, 2002.

The prior audit issues and central database were discussed in detail in the Audit Committee
Meeting.

PUBLIC COMMENT
Jeanne Talerico, Director, Texas Association of Local Housing Finance Agencies, Austin, Texas

Ms. Talerico asked the Board to defer the recommended changing in the QAP of the limitation on the unit
size on the construction from the 280 units down to 250. She asked that this be deferred to the 2004
program year because of timing. The Bond Review Board begins accepting applications for private
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activity bonds on October 10 which means that the local housing finance agencies are in the process now
of inducing those projects for the application to the BRB. The deals have been structured and sized and
the land contracted. Many of them have already been induced because of deadlines at the beginning of
September from the issuers. If this recommendation is put in place, the developer now has a 280-unit
project that he’s applied for at the local level, it's been induced, has gone to the BRB and is getting a
reservation that may not be until February or March and the 2003 QAP would apply and they would be
ineligible due to the 250 unit rule.

Cynthia Bast, Attorney, Locke Liddell and Sapp, Austin, Texas

Ms. Bast stated she appreciated the work of Ms. Boston in revising the QAP and Mr. Gouris in preparing
the underwriting guidelines. She stated the QAP is headed in the right direction and positive changes are
apparent. She stated it may be hard to have all documents, etc. in place for the June board meeting due
to rezoning situations, etc. She asked that the forward commitment not be eliminated but to reduce it to
10% for 2003 and then maybe down to 5% in future years.

She was opposed to the omission of points from mixed-income transactions as she believes mixed
income projects have an important public purpose as they reduce the concentration of low-income people
and provide social benefit.

Rick Deyoe, President of Rural Texas Development Corporation

Mr. Deyoe felt the unit cap change from 250 to 200 is good because it allows the credits to be spread a
little more between developers. He asked that the points for elderly developments be put back in the
QAP. He stated the QCT points being eliminated is good

David Saling
Mr. Saling did not give any comments.

Brent Stewart, Trammell Crow, Austin, Texas
Mr. Stewart stated the unit limitation on the size of developments should be deferred to the future years
and let the 280-unit cap stay in the 2003 version of the QAP.

John Garvin, Director, Texas Affiliation of Affordable Housing Providers, Austin, Texas
Mr. Garvin stated he was in attendance to reiterate with Ms. Talerico and Mr. Stewart have said and that
is to please leave the 280-unit cap in for the 2003 QAP and then look at reducing it in the 2004 QAP.

(4) Presentation, Discussion and Possible Approval of Low Income Housing Tax Credit Items:
@) Approval of the 2003 “Draft” Qualified Allocation Plan and Rules to be Published in the
Texas Register to Solicit Public Comments
Ms. Carrington stated the process concerning the QAP is the document that the board approves
will be published in the Texas Register. A series of public hearings are scheduled and the board
will be asked to approve the final document in November. She asked the Board members to give
staff the suggested language so staff will have exactly what the Board wants to say in the QAP.

Mr. Jones stated Mayor Salinas had mentioned to have wording in the QAP regarding the
payment of all fees that are due to TDHCA and he felt this idea is a good one. He also would like
to see the points put back in the QAP for elderly developments.

Ms. Carrington stated that in Section 49.31, the provision states that if one has unpaid fees, it will
cause an applicant to be ineligible to apply for additional credits and ineligible to submit extension
requests, ownership changes, and application amendments and this is in the current draft.

Mr. Jones and Mr. Anderson asked the General Counsel to review the proposed QAP for any
issues that would cause constituents and TDHCA to end up in a litigation situation.
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Mayor Salinas stated he felt strongly about having a developer to have zoning in place when one
applies for tax credits. He stated cities should have a comprehensive plan and this should be in
place to be eligible for funds and tax credits.

Mr. Conine stated he would be comfortable with the planning and zoning commission stating they
would recommend to the city council approval of a project or piece of land to be rezoned and
make sure that the city council approves that zoning change by the payment of the commitment
fee, which would be within the 30-day time frame.

Motion made by C. Kent Conine and seconded by Norberto Salinas to have the planning and
zoning commission approve the zoning by April 1 and at time of the application submittal, one has
to have proof that they applied for zoning and by the date the commitment fee is paid, one needs
to have actual zoning approved by the city council.

Passed Unanimously

Motion made by C. Kent Conine and seconded by Norberto Salinas to amend the QAP to release
the restriction on rural development caps, but keep the 250 and 280 limits on the 9% and 4%
bond developments for 2003.

Passed Unanimously

Motion made by C. Kent Conine and seconded by Beth Anderson to include the chart in the QAP
to receive public comments.
Passed Unanimously

Motion made by C. Kent Conine and seconded by Norberto Salinas to add the elimination of four-
bedroom units in the QAP.
Passed Unanimously

Motion made by C. Kent Conine and seconded by Norberto Salinas to include language on
increasing of awards for projects that would qualify and these are projects that demonstrate that
increases in development costs were beyond their control, were not foreseeable at the time of
application, or were not preventable during construction.

Passed Unanimously

Motion made by C. Kent Conine and seconded by Beth Anderson to state in Section 49.9 relating
to points for public housing authorities that it be stated as “Owned by Public Housing Authorities,
or a non-profit controlled by a PHA.”

Passed Unanimously

Motion made by C. Kent Conine and seconded by B eth Anderson to use the wording
“underwriting market analysis appraisal and environmental site-assessment rules” in the QAP.
Passed Unanimously

Motion made by C. Kent Conine and seconded by Beth Anderson to use the word commitments
in the QAP and not allocation.
Passed Unanimously

Motion made by C. Kent Conine and seconded by Beth j Anderson on Section 49.5(b)(6) be
consistent and to say “On the date the application round closes”; and on the material
noncompliance to also add the same language of “On the date the application round closes.”
Passed Unanimously

Motion made by C. Kent Conine and seconded by Beth Anderson to approve the draft as it has
been amended by the various motions for publication in the Texas Register to receive public
comments.

Passed Unanimously
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(b) Approval of Issuance of Four Percent (4%) Determination Notices to Tax Exempt Bond
Transactions known as:
02-420, The Park at Shiloh Apartments, Tyler, Texas
East Texas Finance Housing Corporation as Issuer
02-422, Rosemeade Apartments, Amarillo, Texas
Texas Panhandle Regional Housing Finance Corporation as Issuer
02-424, Spring Hill Apartments, Nacogdoches, Texas
East Texas Housing Finance Corporation as Issuer
02-425, Town Vista Apartments, Austin, Texas
Travis County Housing Finance Corporation as Issuer
02-426, Alta Falls (fka Blanca Falls Apartments), San Marcos, Texas
Capital Area Housing Finance Corporation as Issuer
02-433, Heatherwilde Villas, Pflugerville, Texas
Travis County Finance Corporation as Issuer
02-434, Yale Village Apartments, Houston, Texas
Harris County Housing Finance Corporation as Issuer
02-435, Castle Garden Apartments, Lubbock, Texas
Lubbock Housing Finance Corporation as Issuer
Ms. Carrington stated that 02-434 and 02-435 have been withdrawn

Park at Shiloh Apartments, Tyler, Texas
Ms. Carrington stated the eligible basis amount and the amount that staff recommends in credits
is $420,543 with conditions that have been placed on the development.

Motion made by C. Kent Conine and seconded by Vidal Gonzalez to approve the issuance of a
determination notice for 02-420, Park at Shiloh Apartments.
Passed Unanimously

Carol Moore, President of Partners Prospective Development, Tyler, Texas

Ms. Moore stated she is the co-developer for Springs Hill Apartments in Nacogdoches and requested the
full amount of tax credits that they submitted in the sources and uses documentation that was sent on
September 4th.

Jerry Moore, Moore Building Associates, Tyler, Texas
Mr. Moore stated he was requesting that they receive the requested amount of the application to be
approved subject to a final approval of underwriting and staff on the amount.

02-424, Spring Hill Apartments, Nacogdoches, Texas

Motion made by C. Kent Conine and seconded by Beth Anderson to approve Spring Hill
apartments with a range of the minimum cap of $646,069 and $712,683 with staff working out the
discrepancies and arrive at a satisfactory agreement.

Passed Unanimously

02-422, Rosemeade Apartments, Amarillo, Texas

02-425, Town Vista Apartments, Austin, Texas

02-426, Alta Falls (fka Blanca Falls Apartments), San Marcos, Texas

02-433, Heatherwilde Villas, Pflugerville, Texas

Ms. Carrington stated these recommendations are the requests for the 4% credits and the credit
calculation is based on the eligible basis amount. 02-422, Rosemeade Apartments in Amarillo,
recommended amount is $389,427. Town Vista Apartments in Austin, No. 02-425 recommended
amount is $917,733. No. 02-426, Alta Falls (fka Blanco Falls Apartments), San Marcos, Texas
recommended amount is $820,213 and Heatherwilde Villas, No. 02-433, Pflugerville,
recommended amount is $704,917.
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Motion made by C. Kent Conine and seconded by Vidal Gonzalez to approve the projects for
determination notices for 02-422, Rosemeade Apartments in Amarillo, $389,427; 02-425, Town
Vista Apartments in Austin, $917,733; 02-426, Alta Falls (fka Blanco Falls Apartments), San
Marcos, $820,213 and 02-433, Heatherwilde Villas, Pflugerville, $704,917.

Passed Unanimously

Mr. Conine asked staff to do a strict review of the market studies on projects from this point
further and make sure there is no risk to the department.

Thomas A. McCalley, Developer
Mr. McCalley stated he had cost overruns on his project and they were not anything he could have
controlled and asked the Board to approve the increase of tax credits for the projects.

(c) Approval of Request to Increase Amount of Tax Credits for Tax Exempt Bond Transactions
for:
#98-07T Greens of Hickory Trail, Dallas, Texas
#99-015T LaCasita Apartments, Houston, Texas
#99-05T Heather Lane Apartment Townhomes, Terrell, Texas

Ms. Carrington stated staff is requesting approval to increase in the allocation of 4% tax credits
on three prior tax exempt transactions. The first one was a 1998 allocation and that one is
Greens of Hickory Trail in Dallas and they are requesting an additional allocation of $194,244.
The second is a 1999 bond allocation and is located in Houston and is the LaCasita Apartments
which was an acquisition rehab of an older property. Staff is recommending an additional
allocation of $96,790 and the third one, a 1999 allocation of bonds and credits and is Heather
Lane Apartments in Terrell and staff is recommending an additional $18,164 in tax credits.

Motion made by Norberto Salinas and seconded by C. Kent Conine to approve the increase in tax
credits for #98-07T, Greens of Hickory Trail, Dallas, $194,244; #99-015T, LaCasita Apartments,
Houston, $96,790; #99-05T, Heather Lane Apartment Townhomes, Terrell, $18,164.

Passed Unanimously

(d) Approval of Requests for Extensions Association with the 2002 Commitments for:
02-036, Gateway East Apartments, El Paso, Texas
02-156, Town North Apartments, Texarkana, Texas
Ms. Carrington stated these are two 2002 9% tax credit allocations and the developer is
requesting an extension on the deadline to submit their carryover allocation documents from
October 11 to December 11, 2002. Staff is recommending approval.

Motion made by C. Kent Conine and seconded by Norberto Salinas to approve the extensions for
the carryover documents for Gateway East Apartments, El Paso, Texas and Town North
Apartments, Texarkana, Texas from October 11, 2002 to December 11, 2002.

Passed Unanimously

(5) Presentation, Discussion and Possible Approval of “Draft” Underwriting Market Analysis,
Appraisal and Environmental Site Assessment Rules and guidelines for the Texas
Department of Housing and Community Affairs to be Published in the Texas Register to
Solicit Public Comments
Ms. Carrington stated the market study, the appraisal and the environmental site assessment
information have been removed from the QAP. Staff is proposing these as a separate document
that will be the underwriting market analysis appraisal and environmental site assessment rules
and guidelines. The department anticipates using these rules for all other financing programs
within the department.

Motion made by Vidal Gonzalez and seconded by Norberto Salinas to approve the “draft”
Underwriting Market Analysis, Appraisal and Environmental Site Assessment Rules and
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Guidelines for the Texas Department of Housing and Community Affairs to be published in the
Texas Register to solicit Public Comments.
Passed Unanimously

(6) Presentation, Discussion and Possible Approval of Financial Items:
(@) Approval of Resolution No. 02-44 Approving Extension of Origination Period for Program
55A

Ms. Carrington stated Program 55A has about one million dollars left of lendable proceeds and
staff is asking for an approval to extend this to April 1, 2003.

Motion made by C. Kent Conine and seconded by Norberto Salinas to approve Resolution No.
02-44 for the extension to April 1, 2003 for Program 551A.
Passed Unanimously

(b) Approval of Resolution No. 02-45 Approving Extension of Origination Period for Program
56
Ms. Carrington stated this Program 56 has about $17 million dollars in lendable proceeds and
staff is asking for an extension to February, 2004.

Motion made by Vidal Gonzalez and seconded by Norberto Salinas to approve Resolution No.
02-45 with an extension to February, 2004 for Program 56.
Passed Unanimously

REPORT ITEMS
Executive Directors Report
Purchase Price Limits for SF Mortgage Revenue Bonds
Ms. Carrington stated that the Texas State Affordable Housing Corporation requested and did
receive from the Internal Revenue Service a private letter ruling allowing for the increase of
purchase limits on the Single Family Mortgage Revenue Bond Programs.

Sunset Advisory Commission
Ms. Carrington also stated the Sunset Advisory Commission staff has visited the Department and
outlined the process that they were going to use for their review of the department.

EXECUTIVE SESSION
Litigation and Anticipated Litigation, (Potential or Threatened under Sec. 551.071 and 551.103,
Texas Government Code Litigation Exception) -- Century Pacific Equity Corporation vs Texas
Department of Housing and Community Affairs et al. Cause No. GN202219, in the District Court
of Travis County, Texas. 53" Judicial District; (2) Sheltering Arms, Community Affairs Program
Recipient

Consultation with Attorney, Pursuant to Section 551.071(2) Government Code
Discussion of any item listed on the Board meeting agenda of this date

Mr. Jones stated: “On this day, September 12, 2002 at a regular Board Meeting of the Texas
Department of Housing and Community Affairs held in Austin, Texas, the Board of Directors
adjourned into a closed executive session, as evidenced by the following: The Board of Directors
will began its executive session today, September 12, 2002 at 2:33 p.m. The subject matter of
this executive session deliberation is as follows: (1) Litigation and Anticipated Litigation, Cause
No. GN-202219, Century Pacific Equity Corporation vs Texas Department of Housing and
Community Affairs et al in the 53rd Judicial District Court of Travis County and Sheltering Arms
Apartments litigation; (2) Consultation with Attorney, Pursuant to Section 551.071(2) Government
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Code, (3) Discussion of any item listed on the Board meeting agenda of this date. At 2:33 p.m.
the Board recessed into closed executive session.”

The Board returned to Open Session at 3:47 p.m.

OPEN SESSION
Action in Open Session on Items Discussed in Executive Session

Mr. Jones stated: “The Board of Directors has completed its executive session of the Texas
Department of Housing and Community Affairs on September 12, 2002 at 3:47 p.m. The subject
matter of this executive session deliberation was: Litigation and Anticipated Litigation Cause No.
GN-202210, Century Pacific Equity Corporation vs Texas Department of Housing and Community
Affairs 53rd Judicial Court of Travis County, Texas and Sheltering Arms; Action taken none;
Consultation with Attorney, Pursuant to Section 551.071(2), Texas Government Code; Action
taken none; and Discussion of any item listed on the Board meeting agenda of this date; Action
taken none. The Board of Directors has completed the Executive Session of the Texas
Department of Housing and Community Affairs on September 12, 2002 at 3:47 p.m. | hereby
certify that this agenda of the executive session of the Texas Department of Housing and
Community Affairs was properly authorized pursuant to 551.103 of the Texas Government Code,
posted at the Secretary of State’s office seven days prior to the meeting pursuant to 551.044 of
the Texas Government Code, and that all members of the Board were present with the exception
of Beth Anderson and Shadrick Bogany, and that this is a true and correct record of the
proceedings pursuant to the Texas Open Meetings Act, Chapter 551, Texas Government Code.”
Signed by Michael Jones.

Mr. Jones stated the Board would like to have read into the record, the following statement that
the chairman will recommend that the Board adopt. He stated: “The Board would like to make this
statement concerning Century Pacific. Century Pacific submitted four applications to the
department, the low income housing tax credit applications numbers 02-019, 02-020, 02-021 and
02-022. On June 10, 2002, the department disqualified Century Pacific’'s four applications based
on material noncompliance related to health and safety on other low income rental property
owned by Century Pacific.”

“Century appealed its disqualification to this Board and after hearing Century Pacific’s
presentation, the Board denied Century Pacific's appeal on June 24, 2002. Century Pacific,
however, sought judicial relief and by order dated July 22, 2002, the 200™ District Court of Travis
County temporarily enjoined the department and the Board from disqualifying Century Pacific’s
applications. Finding that Century Pacific met the requirements for issuance of a temporary
injunction, the Court’s ruling effectively precluded the department and this Board from considering
Century Pacific’'s material noncompliance relating to health and safety and from disqualifying their
applications.”

“Therefore, the department processed Century Pacific’'s application following the Court's
temporary injunction order as if the material noncompliance did not exist. On July 29, 2002, as
the Court ordered, this Board approved the department’'s recommendation allocation tax credits
to Century Pacific’s four applications. This Board's approval was as ordered by the Court and as
the Court’s temporary injunction order states, it is conditioned on final Court determination. But for
the Court’s temporary injunction order of July 22, 2002, this Board would not have changed its
decision of June 24, 2002, denying Century Pacific's appeal, the department’s disqualifications of
the applications for Century Pacific’'s material noncompliance relating to health and safety. After
the Board’s action on July 29, 2002, and in accordance with the department’s Qualified Allocation
Plan rules, the department’s staff properly issued four commitment notices to Century Pacific with
two amendments to each, the second amendment, using language and condition number three,
that Century Pacific agreed to at a Court hearing on September 6, 2002. These commitment
notices accurately reflect that the Board’'s action on July 29, 2002, was as ordered by the
temporary injunction, a condition of the final Court decision.”
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“The Board’s position today remains that Century Pacific’s four applications were legally, correctly
and appropriately disqualified, based on material noncompliance relating to health and safety on
other low income property owned by Century Pacific. The people of Texas rightly expect that the
state will not allocate scarce, public low income housing resources to owners that have an
unsatisfactory record of managing and maintaining their properties.”

Mr. Jones stated:

“Mr. Gonzalez, do you agree with this statement?”

“Yes” replied Vidal Gonzalez.

“Mr. Conine, do you agree with this statement?”

“Yes” replied C. Kent Conine

“Mayor Salinas, do you agree with this statement?”

“Yes” replied Norberto Salinas.

Mr. Jones stated:

“I would like to note for the record that the chairman agrees with this statement. Four of the

Board members attending this meeting all concur with the statement individually”.
Signed as Michael E. Jones, Chairman of the Board.

ADJOURN
Motion made by C. Kent Conine and seconded by Vidal Gonzalez to adjourn
Passed Unanimously

The meeting adjourned at 2:55 p.m.

Respectfully submitted,

Board Secretary

p:dg/bdminsep

Austin:304811_1.DOC -24-



AGENDA ITEM NO. 2
AUDIT COMMITTEE MEETING
TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
Capitol Extension Auditorium, 1400 North Congress, Austin, Texas 78701
August 8, 2002 8:45 a.m.

Summary of Minutes

CALL TO ORDER, ROLL CALL

CERTIFICATION OF QUORUM

The Audit Committee Meeting of the Texas Department of Housing and Community Affairs of August 8, 2002 was
called to order by Chair Vidal Gonzalez at 8:55 a.m. It was held at the Capitol Extension, 1400 North Congress,
Austin, Texas. Roll call certified a quorum was present. Shadrick Bogany was absent.

Members present:
Vidal Gonzalez -- Chair
Elizabeth Anderson -- Member

Staff of the Texas Department of Housing and Community Affairs was also present.

PUBLIC COMMENT

The Committee will solicit Public Comment at the beginning of the meeting and will also provide for Public
Comment on each agenda item after the presentation made by the department staff and motions made by the
Committee.

Mr. Gonzalez called for public comment and no one wished to give any comments.

ACTION ITEMS

(1)

Presentation, Discussion and Possible Approval of Minutes of the Audit Committee Meeting of June
13, 2002

Motion made by Elizabeth Anderson and seconded by Vidal Gonzalez to approve the minutes of the June
13, 2002 Audit Committee Meeting.

Passed Unanimously

REPORT ITEMS

Status of Prior Audit Issues

Mr. David Gaines, Director of Internal Auditing, stated the first report under prior audit issues is the
HOME Program Report. On the entire report, nine issues have been implemented; another twenty-one that
the department is working on (eight relate to the HOME Program); four relate to Accounting; and three
relate to multiple programs.

The HOME Program issues relate to a HUD monitoring visit in November of 2001, a KPMG finding in
connection with last year’s single audit and two issues relating to an internal audit review relating to loans
and accounting for those loans and documentation supporting those loans.

On the HUD issues and KPMG finding, management considers two of the issues as resolved. One has been
cleared by HUD and TDHCA has received a letter confirming this. One issue that the department disagrees
with and TDHCA has provided HUD additional documentation to resolve the issue. Five issues are being
worked on. HUD has identified one contract for deed recipient not having documentation on file to verify
eligibility. The department has recovered funds relating to vacant lots purchased for which housing was
not built within a year. On Issue 259, HUD notified the department that the issue was cleared. The issue of
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importance that the department disagrees with is Issue 253 and it relates to HUD’s conclusions that the
department’s not providing monitoring and oversight of the processing and construction activities of the
HOME Program. HUD has suggested that TDHCA reinspect all units constructed since 1998 through the
present, and if documentation was not sufficient, to reimburse HUD with non-federal funds. The
department has informed HUD that it disagrees with the conclusions and HUD’s plan. TDHCA also argues
that the sample selected by HUD was not representative of the population and reinspecting properties back
to 1998 is not a reasonable request by HUD.

Mr. Gaines stated TDHCA continues to work on the problems in the HOME Program and to address all
audit issues. HUD has requested that the state provide assurance that no further funds be disbursed without
the existence of executed agreements between all parties and that such agreements are in full compliance
with the HOME regulations. TDHCA will send the subrecipients a letter requesting the status of projects
and require the subrecipients to either notify the department that those projects have been canceled or
provide copies of executed agreements between the related parties.

HUD has also requested TDHCA review all newly constructed projects since 1998 and ensure compliance
with energy codes. The department will inform the subrecipients and will request confirmation back from
those subrecipients that all projects are in compliance with this code.

The department will also begin posting program income to the IDIS system.

On the KPMG finding relating to the single audit, there is lack of documentation supporting soft costs.
HUD has requested the department review all draws for project-related soft costs since 1999 and ensure
that all draws are supported and if not, repay the funds with non-federal sources. TDHCA plans to request
HUD to reconsider this action.

Summary Status of Internal and External Audits
Mr. Gaines stated there was a recent payroll audit completed and this report is being distributed to the
Board, the Governors Office of Budget and Planning, LBB and the State Auditors Office.

The objectives of this audit were to determine whether adequate policies and procedures and controls are in
place to provide reasonable assurance that payrolls are properly authorized and payroll amounts are
properly supported and calculated. Based on the audit, they found that payrolls were properly authorized,
supported and calculated and TDHCA is complying with the state and federal payroll reporting
requirements.

There were instances of non-compliance with the internal policies of employees taking time off for FLSA
overtime and to keep those hours under 80. As a result, overtime payments have been necessary and
executive management has re-emphasized the policy to management, and the payroll and HR management
have proposed strategies to resolve this issue.

EXECUTIVE SESSION

Mr. Gonzalez stated: “On this day, August 8, 2002 at the Audit Committee Meeting of the Texas Department of
Housing and Community Affairs held in Austin, Texas, the committee adjourned into a closed executive session, as
evidenced by the following: The Audit Committee will begin its executive session today, August 8, at 9:30 a.m.
The subject matter of this executive session deliberation is as follows: Personnel matters, discussion and possible
approval of performance evaluation for an internal auditor under Section 551.074, Texas Government Code, and
discussion of any item listed on the Audit Committee meeting agenda of even date. At 9:30 a.m. the Committee
recessed into closed executive session.

The Committee returned to Open Session at 10:12 a.m.

OPEN SESSION
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Mr. Gonzalez stated: The Audit Committee has completed its executive session of the Texas Department of
Housing and Community Affairs on August 8, 2002 at 10:12 a.m. The subject matter of this executive session
deliberation was: Personnel matters, discussion and possible approval of performance evaluation for an internal
auditor under Section 551.074, Texas Government Code, Action taken none; discussion of any item listed on the
Audit Committee meeting agenda of even date, Action taken none. | hereby certify that this agenda of the executive
session of the Texas Department of Housing and Community Affairs was properly authorized pursuant to 551.103
and 2306.056 of the Texas Government Code, posted at the Secretary of State’s office seven days prior to the
meeting pursuant to 551.044 of the Texas Government Code, and that two members of the Audit Committee were
present, with the exception of Shadrick Bogany, and that this is a true and correct record of the proceedings pursuant
to the Texas Open Meetings Act, Chapter 551, Texas Government Code.”

ADJOURN
Motion made by Elizabeth Anderson and seconded by Vidal Gonzalez to adjourn
Passed Unanimously

The meeting adjourned at 10:16 a.m.

Respectfully submitted,

, Board Secretary

p:dg/audminau
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AUDIT COMMITTEE MEETING
TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
Capitol Extension, Room E1.012, 1400 North Congress, Austin, Texas 78701
September 12, 2002 9:30 a.m.

Summary of Minutes

CALL TO ORDER, ROLL CALL

CERTIFICATION OF QUORUM

The Audit Committee Meeting of the Texas Department of Housing and Community Affairs of September 12, 2002
was called to order by Chair Vidal Gonzalez at 9:35 a.m. It was held at the Capitol Extension, Room E1.012, 1400
North Congress, Austin, Texas. Roll call certified a quorum was present. Shadrick Bogany was absent.

Members present:
Vidal Gonzalez -- Chair
Elizabeth Anderson - Member

Staff of the Texas Department of Housing and Community Affairs was also present.

PUBLIC COMMENT

The Committee will solicit Public Comment at the beginning of the meeting and will also provide for Public
Comment on each agenda item after the presentation made by the department staff and motions made by the
Committee.

Mr. Gonzalez called for public comment and no one wished to give any comments.

REPORT ITEMS

(1)

Presentation and Discussion of:

Status of Central Database Project

Mr. David Gaines, Director of Internal Auditing, stated TDHCA’s goal is to standardize information being
presented to the board on the Central Database. On this project, the compliance monitoring and tracking
system is substantially complete which is estimated to be about 95% complete. The functional planning
and deployment is about 57% complete. The functional team will revisit all that is necessary in this phase
to be sure they are satisfied with the progress being reported. There is a considerable amount of time being
estimated to have all completed but this relates to making sure everything is tested, have the system
available to the department’s multifamily business partners managing properties in the portfolio that are
subject to on going LURA agreements, and getting those partners on line to report their tenant and unit
information on an ongoing basis.

He further stated they expect the appropriated capital budget to be fully expended by March 2003 and the
entire team needs to establish strategies on how to best proceed from that time forward until September
2003.

Mr. James Roper of the Compliance Division stated they chose eleven volunteer properties to take part in
the PILOT program using the external interfaces that were designed for the end user. Eight separate
companies manage those eleven properties. Automated tests were conducted on the household data input
and the results of those tests were evaluated against manual desk reviews conducted by in-house personnel.
The results of those tests were found to be correct and more accurate than manual reviews and were faster.
After the PILOT program was complete, a customer satisfaction survey was developed to get a feedback on
functionality and the ease of use of the system. Eight surveys were sent out and all eight were returned.
The results of those surveys were positive with 62.5% giving the highest marks, 16.6% gave the next
highest marks and 9.72% gave the system a grade of meeting their expectations.

In the next phase of deployment the data cleansing and the data population is being addressed and
additional fields have been added to the compliance system.
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Mr. Roper then gave a short presentation on how the system is working at this time.

Ms. Anderson requested at the next Audit Committee Meeting, that Mr. Gaines has a report on what the
remaining requirements are to get 100% complete development on this initial phase of compliance. She
also asked for a list of remaining user requirements and this list to be restricted to the have-to-have items
and not the nice-to-have items. On a reasonable schedule, she is interested in having someone talk to the
Audit Committee about the roll-out plans; who is responsible for this; the coordination of roles between the
compliance division and IS; and kind of tool kit that will be given to the owners.

Status of Prior Audit Issues

Mr. Gaines stated since the last report, eight issues have dropped as implemented or resolved. One issues
has been dropped as no longer relevant. Four issues relating to the internal payroll audit have been added
to the report and this makes twenty-five issues on this report. Twenty-three of those are being reported as
in progress, one has been implemented, and one issue has been delayed pending action by HUD. He stated
there are several communiqués between the department and HUD along with meetings held and TDHCA is
in general disagreement with HUD and offered additional information for HUD to consider on Issues 253
through 260.

Mr. Gaines reviewed all findings and stated staff is working to clear all issues and several will be cleared
through and after the reorganization is completed.

Status of Review of LIHTC Inspection Fees

Mr. Gaines stated after the last Board Meeting, Ms. Carrington discussed the situation related to the
departments payment of inspection fees on tax credit properties. While these fees were to be reimbursed to
the department by the property owners, adequate procedures had not been established to properly account
for and collect those fees. As of this date of the Audit Committee Meeting, the Tax Credit Programs billed
$703,000 and TDHCA has collected $423,000 which includes about $33,000 in overpayments. the payment
deadline was August 29th.

Ms. Carrington stated TDHCA will wait for 30 days from August 22nd (first billing) and do a second
billing after about September 22nd. She also stated she has requested that the Internal Audit Division
review other fees collected by TDHCA, just to ensure that adequate controls are in place to provide

reasonable assurance that all fees that should be collected are being collected, properly recorded and
processed.

ADJOURN
Motion made by Elizabeth Anderson and seconded by Vidal Gonzalez to adjourn
Passed Unanimously

The meeting adjourned at 10:32 a.m.

Respectfully submitted,

Board Secretary

p:dg/aumisep
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October 2, 2002

State Auditor's Office

Internal Audit Coordinator

Robert E. Johnson Building

1501 North congress Avenue, Suite 4.224
Austin, TX 78701

Attention: Internal Audit Coordinator

The accompanying report on the activity of the Texas Department of Housing and Community
Affairs' (the Department) Internal Auditing Division (Division) for fiscal year 2002 fulfills the
requirement of the Texas Internal Auditing Act (Texas Government Code, Chapter 2102). The
purpose of the report is to provide information on the benefits and effectiveness of the internal
audit function. In addition, the annual report assists central oversight agencies in their work
planning and coordinating efforts.

The work of the Division has contributed to more effective operations of the Department during
fiscal year 2002. The Department has also undergone other audits and reviews by its external
auditors and its largest federal funding agency. The audits and reviews performed by external
teams and the Division have provided coverage over substantially all of the Department’s
significant financial accounts and many of the Department's significant operations. The Division
also participated in various other projects (Section V).

We appreciate the opportunity to participate in this process. For further information about the
contents of this report, please contact me at 475-3813.

Sincerely,

David Gaines, CPA, CISA
Director of Internal Auditing

cc:  Wayne Roberts, Office of the Governor Michael E. Jones, Chair of the Board of Directors
Ed Osner, Legislative Budget Board Edwina Carrington, Executive Director
Joey Longley, Sunset Advisory Commission
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Internal Audit Annual Report for Fiscal Year 2002

1. Internal Audit Plan for Fiscal Year 2002

ORIGINAL PLAN | AMENDED PLAN'
Board Approved Board Approved
PROJECT GENERAL OBJECTIVES 10/17/01 6/13/02
ANTICIPATED ANTICIPATED
REPORT DATE REPORT DATE
Review of Board | To identify Policy established by the Board and to assess whether such policy has been
Policy (direction incorporated into the Department's formal policies and procedures to ensure compliance by January 2002 Omitted from
to the Department staff. Amended Plan -
Department) and see Note A.
Policies and To identify responsibilities of the Board and to assess whether such responsibilities have been
Procedures reduced to formal policies and procedures to ensure that Board members are made aware of their
(responsibilities responsibilities and to facilitate the members in fulfilling their responsibilities.
of the Board)
LIHTC - Review | To compare LIHTC project deliverables associated with tax credits awarded by the Department's
of Controls over Governing Board to projects actually delivered and Land Use Restriction Agreements actually April 2002 Project delayed -
LIHTC Project filed identifying differences. Unfavorable differences between planned and actual project see Note B.
Deliverables deliverables and LURAs will be investigated to identify controls that are lacking or not operating
that allowed the unfavorable condition to materialize.
LIHTC - Review | To review management controls established by the Department, including management plans,
of Implementation | structural relationships and assignment of responsibilities and authorities, methods, policies, May 2002 Omitted from
of SB 322 procedures, control systems, and program rules, to assess whether the Department has established Amended Plan -
appropriate controls to ensure successful implementation of SB 322 relating to the LIHTC see Note A.
program.
Payroll Audit To determine whether adequate policies, procedures and controls are in place to provide
reasonable assurance that: August 2002 August 2002
e access to the payroll system is properly restricted to those employees who need access to
perform their job duties,
e payrolls are properly authorized and that payroll amounts are properly supported and
calculated,
e the Department complies with any applicable State and Federal reporting requirements, and
e that terminated/resigned employees are properly removed from the payroll system.
Information To review the project management framework being utilized by management to determine that
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PROJECT

GENERAL OBJECTIVES

ORIGINAL PLAN
Board Approved
10/17/01

AMENDED PLAN!
Board Approved
6/13/02

ANTICIPATED
REPORT DATE

ANTICIPATED
REPORT DATE

Systems - Review
of Central
Database Project
Management
Tools

the methodology is adequate to ensure the success of the project providing for the following:

Participation by affected user department management in defining the project.

A clear written statement defining the nature and scope of the project.

A formal risk management program for identifying and eliminating or minimizing risks
associated with the project.

The allocation of responsibilities and authorities, task breakdown schedules, time and
resource budgets, milestones, checkpoints and approvals.

Methods of monitoring the time and costs incurred throughout the life of the project.
Approval of the work accomplished in each phase of the cycle before work on the next phase
begins by the managers of the user and information services functions.

A quality plan, which is integrated with the project master plan, and formally reviewed and
agreed to by appropriate parties.

Identification of assurance tasks during the planning phase of the project to assure that
internal controls and security features meet the related requirements.

The creation of an appropriate test plan.

The creation of an appropriate training plan.

A plan for a post-implementation review to ascertain whether the project has delivered the
planned benefits.

The audit objectives also include compliance with the Texas Government Code, Chapter G,
Sections 2054.151-2054.157, Information Resources Management Act (IRMA), as it relates to
project planning, monitoring and control. The criterion to be used on the audit includes IRMA
and Control Objectives for Information and Related Technology (Cobit), published by the
Information Systems Audit and Control Foundation.

The audit project plan incorporates the use of an independent third-party consultant to provide
quality assurance over the audit plan, procedures, results and conclusions. The third-party
consultant and the Director of Internal Auditing will jointly sign the audit report.

February 2002

Project reclassified to
advisory services -
see Note C.

Follow-up on
Prior Audit Issues

To track the status of prior audit issues for management/board report purposes and to ascertain
that appropriate action is taken on reported audit findings.

On-going

Ongoing
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ORIGINAL PLAN | AMENDED PLAN'
Board Approved Board Approved
PROJECT GENERAL OBJECTIVES 10/17/01 6/13/02
ANTICIPATED ANTICIPATED
REPORT DATE REPORT DATE
Other Projects
Prepare for and have conducted an external Quality Assurance Peer Review of the Department's internal audit function
in accordance with professional standards. August 2002 August 2002
Prepare the Annual Internal Auditing Plan — FY 2003 Fall 2002 Fall 2002
Prepare the Annual Internal Auditing Report — FY 2002 Fall 2002 Fall 2002
Coordinate and assist external auditors On-going On-going

Facilitate a Control Self Assessment (CSA) Program by developing a methodology and providing guidance and
direction.

Discussion:

A CSA is a proactive review to ensure processes, systems and activities are controlled and executed in a manner that
supports and/or achieves TDHCA's business objectives. More specifically, a control self assessment is owned by
management and:

e Provides the business with a checklist of critical steps necessary to achieve effective processes and controls.
Contains a management developed action plan to fix identified gaps (between what is and what should be).
Requires management prioritization.

Allows management to measure and therefore proactively manage controls over operations.
Allows management to periodically measure progress.
Drives operational ownership, involvement and understanding of controls.

Not included in
Original Plan

On-going, periodic
reports, multi-year -
see Note D.

See next page for Notes regarding the Amended Plan.
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Internal Audit Plan for Fiscal Year 2002
Notes Regarding Amended Plan

Note A. - Projects Omitted from Amended Plan
Projects omitted from the fiscal year 2002 amended audit plan were due to not having as many hours
available as originally anticipated and a budget overage on one of the audit projects as discussed below.

e The hours originally considered in the development of the original audit plan for the year were not
materialized. The original audit plan anticipated the hiring of another professional position into the
Internal Auditing Division at the first of the current calendar year. That position was lost in the
Department's allocation of full-time equivalent employees to the Office of Rural Community Affairs.
Additionally, one of the two remaining professional staff terminated her employment with the
Department effective April 30, 2002.

e  The project, LIHTC - Review of Controls over LIHTC Project Deliverables, has expended more hours
than originally anticipated. Primary reasons for the excess hours include more hours than anticipated
for:

» identifying different deliverable information relating to each LIHTC application cycle,

» determining population of LIHTC projects to be considered and reasons for differences in
populations between databases, and

» considering data content of multiple information systems and reporting possibilities considering
the information available.

Note B. - Project Delayed

The internal audit project, LIHTC - Review of Controls over LIHTC Project Deliverables, has been
indefinitely delayed. The lead auditor on the project resigned from employment and the position has not
been filled. Additionally, the LIHTC Section is undergoing considerable operational changes and possible
changes in management in connection with a structural reorganization of the Department. Continuance of
the project will be assessed in connection with developing the annual plan for fiscal year 2003.

Note C. - Reclassification of the project, Information Systems - Review of Central Database Project
Management Tools, to Advisory Services

The Director of Internal Auditing (Director) concluded that he was not able to serve both as Chair of the
Central Database Steering Committee (Steering Committee), a role he had served in since October 2001 at
the request of management, and as auditor of the Central Database Project, as a result of the Comptroller
General of the United Stated and head of the General Accounting Office announcing in January 2002
significant changes to the auditor independence requirements under Government Auditing Standards.

The issue was discussed at a Steering Committee meeting in March 2002 and management requested that
the Director continue in his role as Chair of the Committee. Management believed that they would be
receiving greater value from the Director providing real time advice and direction in a proactive manner as
opposed to periodic audit reports.

Note D. - Facilitate a Control Self Assessment (CSA) Program by developing a methodology and
providing guidance and direction.

The Department's Governing Board Approved the Control Self Assessment Program project; however
requested that inception of the program not begin until the structural reorganization that the Department is
currently undergoing is substantially complete. Inception of the project is expected to be in the first
calendar quarter of 2003.
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IL. External Quality Assurance Review

The Internal Auditing Division is currently undergoing a quality assurance review (QAR) that
began in August 2002. Fieldwork has been completed and a report is pending completion. The
expected report release date is late October 2002.

The prior QAR of the Division was conducted the summer of 1999, which resulted in a report
dated August 30, 1999, and was performed by Caroline Maclay Beyer, CPA, and Charles F.
Lyon, CPA.

The scope of the work included a review of the Department’s internal audit function and
operations for specific compliance with the:

e Texas Internal Auditing Act (Tex. Gov’t Code Chapter 2102),

e Standards for the Professional Practice of Internal Auditing issued by the
Institute of Internal Auditors, and

e Generally Accepted Governmental Auditing Standards issued by the U.S. General
Accounting Office.

The report concluded that the work of the Department’s Internal Auditing Division substantially
complies with the Institute of Internal Auditor’s Standards for the Professional Practice of
Internal Auditing and the Texas Internal Auditing Act. This is the highest out of three possible
ratings (substantially complies, partially complies, does not comply) which can be assigned.
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ITI.  List of Audits Completed Showing Scope, Observations/Findings,
Recommendations, and Status
Rpt. Rpt. Name of High-Level Audit Objective(s) Fiscal / Other
No. Date Report Observations/Findings and Recommendations Current Status Impact
Internal Audits/Reviews
1.05 01/07/02 | Controls Over Controls over single family loans The Department does not have adequate control or | 7/22/02 - Implemented: The Proper
Single Family serviced by the Department. proper accounting over HOME Homebuyer HOME staff is providing a accounting of
Loans Assistance Program (HAP) loans to ensure that its weekly report to Loan Servicing loans and
financial interests in the loans are protected. for HBA draws, which started sufficient
May 1, 2002, so that each loan documentation to
and their trailing documents can protect TDHCA's
be properly tracked in Mitas. financial
Improve procedures to ensure that loan originations | 7/22/02 - Agency does not plan to | interests.

recorded on The Mortgage Origination System
(TMO) are transferred to the loan servicing system
to ensure the completeness and accuracy of both
systems by conducting periodic reconciliations
between the systems.

implement recommendation: The
Department has converted to a
new loan origination and
servicing system negating the
issues noted.

Improve the reconciliation process between the
loan servicing system and the accounting records to
ensure the completeness and accuracy of both
systems by completing a full and complete
reconciliation of all loan balances.

4/26/02 - Implemented: Monthly
reconciliations are being
performed between the LSAM
and accounting records.

HOME program management should develop and
implement processes to ensure that all
required/necessary loan documentation for both
historical and future Homebuyer Assistance
Program loans is acquired to adequately support
and protect the Department's financial interests.

7/22/02 - In progress: Historical
HAP loans need to be identified
and documentation accumulated
to support the Department's
financial interests.

Management should implement formal standard
operating procedures regarding required loan
documentation including the use of the checklist, as
intended by management, and a supervisory review
process to ensure compliance with prescribed
procedures.

7/22/02 - Implemented: HOME
staff has implemented a new
checklist and Loan Servicing has
been utilizing a closing checklist
to ensure that proper
documentation is received.
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Rpt. Rpt. Name of High-Level Audit Objective(s) Fiscal / Other
No. Date Report Observations/Findings and Recommendations Current Status Impact
1.05 01/07/02 | Controls Over Controls over single family loans The Department should develop and implement 7/22/02 - In progress: Draft SOPs | Adequate policies
Single Family serviced by the Department. formal policies and procedures for the periodic are in the process of development. | and procedures to
Loans review of delinquent program loans, related protect TDHCA's
collection efforts and specific criterion to be met financial
for writing-off loan balances. interests.
Management should development, implement and 7/22/02 - Implemented: Loan
enforce formal policies and procedures relating to Administration has updated the
access and storage of the Department's critical loan | File Retention SOPs reflecting the
documentation. current processes.
2.07 07/23/02 | Payroll Audit; Review of FY 2002 to date (5/17/02) | Management should take appropriate action to 7/23/02 - In progress: Adequate
Report No. 2.07 | payroll transactions to determine strengthen USPS access controls. Management agrees and has controls to protect
whether controls are in place to established 10/31/02 as the target | financial
provide reasonable assurance that: date for completion. resources and
e  access to the department's Responsibilities associated with authorizing, 7/23/02 - In progress: comply with
payroll system is properly processing, recording and reviewing payroll Management agrees and has external reporting
restricted to those employees transactions should be separated among employees | established 10/31/02 as the target | requirements.
who need access to perform their | whenever possible. Appropriate compensating date for completion.
job duties, controls should be put into place in instances where
e payrolls are properly authorized | there may be limited opportunities to segregate
and that payroll amounts are responsibility.
properly supported and The Department's needs to comply with or revise 7/23/02 - In progress: New
calculated, its internal policy of having employees take time Personnel Policies and Procedures
e  the Department complies with off for FLSA overtime hours accrued. effective September 2002
applicable State and Federal addresses the issues.
reporting requirements, and Human Resources management should develop 8/29/02 - Implemented: The
e that terminated/resigned specific written procedures for certain payroll Internal Auditing Division has
employees are properly removed processing activities and formally approve the verified that appropriate
from the payroll system. Time and Leave SOP's already developed. corrective action has been taken.
N/A 09/07/01 | HUD A limited review to determine that Although there were several recommendations Not applicable Assurance that
Monitoring the State is timely monitoring provided as technical assistance items that the state program goals are

Review, State of
Texas
Community
Development
Block Grant
Program

contracts, activities are eligible and
meet a national objective,
accomplishments are consistent with
planned activities, citizen
participation requirements are being
met and activities are being
implemented in a timely manner.

should consider, there were no findings or
concerns.

met.
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Rpt. Rpt. Name of High-Level Audit Objective(s) Fiscal / Other
No. Date Report Observations/Findings and Recommendations Current Status Impact
M- 11/16/01 | Monitoring Visit | On-site monitoring of the State of The state is not providing adequate monitoring and | 7/31/02 - In progress: Accomplishment
00/ - HOME Texas’ affordable housing programs oversight of the processing and construction TDHCA respectively disagrees of program goals
01- Program on August 20-24, and September 6-7, | activities of its recipients, subrecipients, CHDOs, with HUD. TDHCA staff and compliance
SG- 2001. contractors and/or developers in accordance with conducted tests of the 23 files with program
48- the HOME regulations and applicable OMB originally reviewed by HUD plus | rules, laws and
0100 circulars. Additionally, the properties assisted by another 120 files. Test results regulations.
particular programs have insufficient or no found the files to be adequately
documentation that they are in compliance with the | supported. This information and
state’s housing rehabilitation (property) standards supporting documentation have
and code requirements. been provided to HUD in
anticipation of clearing this issue.
The target date for completion is
contingent upon HUD's response.
One of the Department's subrecipient's third-party 07/31/02 - In progress: TDHCA
lenders, (1) disbursed both HOME and FHA Title 1 | has been working with the
Home Improvement Loan funds to pay a subrecipient to obtain the related
contractor, in full, to reconstruct a house that was files for review. Once the
never completed and, (2) issued checks against the | information is received, the
FHA Title 1 Home Improvement Loan which Department will review and
subsequently were returned due to insufficient assess the files for further
funds, as well as disbursing HOME funds to pay corrective action.
the same contractor for rehabilitation work on a
second project, which was never completed.
M- 11/16/01 | Monitoring Visit | On-site monitoring of the State of Data previously entered into IDIS that was 07/31/02 - In progress: HOME Accomplishment
00/ - HOME Texas’ affordable housing programs incomplete and/or inaccurate have still not been staff has developed an extensive of program goals
01- Program on August 20-24, and September 6-7, | corrected. HOME Work Plan, standard and compliance
SG- 2001. operating procedures for program | with program
48- income and refunds, and rules, laws and
0100 preliminary standard operating regulations.

procedure and forms to initiate
the mass contract close-out
process, which will include
addressing IDIS corrections.
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Rpt.

Rpt.
Date

Name of
Report

High-Level Audit Objective(s)

Observations/Findings and Recommendations

Current Status

Fiscal / Other
Impact

Vacant lots were purchased under the contract-for-
deed conversion program for which the
construction of housing units was not started within
12 months of the purchase of the land, contrary to
HOME rules. Additionally, income eligibility
could not be determined for one of the recipients
based on the state’s monitoring checklist.

07/31/02 - Implemented:
TDHCA Compliance Monitors
conducted a review of related
project files and associated
questioned costs has been
reimbursed by the subrecipient.
The remaining 11 applicants were
income eligible.

It could not be determined that the subrecipient
executed lower-tier subcontracts including a
subcontract with another third party for provider
fees of $500 per case. It could not be determined
what specifically was covered by the fees or
whether the fees were cost-reasonable based on the
service(s) provided.

07/31/02 - In progress: TDHCA
plans to send the subrecipient a
letter requesting the status of
these projects and either cancel
the projects or provide a copy of
the executed written agreements.

There is a prohibited clause in the Land Use
Restriction Agreement (LURA) executed between
one of the Department's subrecipients and a Texas
limited partnership whereby occupancy
requirements could be waived.

7/31/02 - In progress: TDHCA's
Legal Division is reviewing the
issue to determine and
recommend an appropriate
remedy.

HOME funds were disbursed to a contractor in
advance of need as an “initial draw," contrary to
program rules.

6/27/02 - Implemented: HUD
cleared this issue pursuant to its
letter dated June 27, 2002 based
on the state's assurance that no
federal funds will be drawn and
disbursed until needed for the
payment of eligible costs.
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TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
Internal Audit Annual Report for Fiscal Year 2002

Rpt. Rpt. Name of High-Level Audit Objective(s) Fiscal / Other
No. Date Report Observations/Findings and Recommendations Current Status Impact
M- 11/16/01 | Monitoring Visit | On-site monitoring of the State of Instances were noted where there was no 7/31/02 - In progress: TDHCA Accomplishment
00/ - HOME Texas’ affordable housing programs documentation that newly-constructed units are in has requested the subrecipient to of program goals
01- Program on August 20-24, and September 6-7, | compliance with the Model Energy Code. provide verification that these and compliance
SG- 2001. Additionally, it was noted that a HOME funded projects are in compliance with with program
48- apartment complex is not in compliance with the Model Energy Code (MEC). rules, laws and
0100 Section 504 (handicapped accessibility) relative to regulations.
units that are accessible for persons with visual Additionally, TDHCA will ensure
and/or hearing impairments. that a revised LURA will be filed
that includes the correct language,
the required number of HOME
assisted units, and the correct
number of special needs units to
comply with Section 504.
N/A 11/30/01 | Report to Annual independent audit of the The accounting for the Texas Housing Trust Fund 07/31/02 - In progress: TDHCA Proper
Management - Department's general purpose is split between the governmental and proprietary has prepared the loan balances accounting of
Year ended financial statements funds of TDHCA. Account for the HTF in one necessary for transfer to general funds.

August 31, 2001

fund or record an operating transfer from the
general fund to the enterprise fund.

fund and will finalize operating
transfer entries in October 2002.

Implement policies and procedures to ensure that 7/11/02 - Implemented: The Proper
Down Payment Assistance Program transactions HOME staff is providing a accounting and
are processed in their entirety, that relevant loan weekly report to Loan Servicing sufficient
documentation is received and that Loan for HBA draws, which started documentation to
Administration’s and Accounting’s records are in May 1, 2002, so that each loan protect TDHCA's
agreement and reconciled on a regular basis. and their trailing documents can financial

be properly tracked in Mitas. interests.
TDHCA does not accrue for invoices received 07/31/02 - In progress: TDHCA Proper

subsequent to one month after year-end that relate
to the preceding fiscal year.

will employ a new policy in FY
2002 that will give consideration
to the accrual of invoices greater
than $100,000 received
subsequent to thirty days after
fiscal year end to more accurately
reflect expenditures.

accounting of
funds.
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Rpt. Rpt. Name of High-Level Audit Objective(s) Fiscal / Other
No. Date Report Observations/Findings and Recommendations Current Status Impact

N/A 11/30/01 | Report to Annual independent audit of the The existing financial information systems include | 07/31/02 - In progress: TDHCA Efficiency of
Management - Department's general purpose the utilization of multiple databases which results has vastly improved PeopleSoft resources and
Year ended financial statements in significant manual processing, reporting, and features related to procurement, data integrity.
August 31, 2001 data interface by TDHCA personnel which may purchase order, matching and

result in inefficient use of personnel resources and reporting. Future plans include
compromised data integrity. E-Procurement and interfaces

with the Department's central

database in the Fiscal Year 2003.
Repeat Issue - In June 1999, GASB issued its 07/31/02 - In progress: FY 2002 Efficiency in
Statement No. 34, that will require significant funds are being prepared in accumulating
changes to the way that TDHCA collects, records GASB 34 format. The Dept. has financial
and reports its financial information and may worked with the SAO and has information and
require significant research and preparation prior to | attended the Comptroller's proper financial
implementation. training for reporting reporting.

requirements for the FY 2002

Annual Financial Report and

intends to meet the required

deadlines and formats.

N/A 02/12/02 | Report on Statewide Federal Single Audit for There is a lack of documentation to support soft In progress: TDHCA is assessing | Accomplishment
Compliance FYE August 31, 2001 (SAO contract | costs incurred by subrecipients. Known questioned | its required documentation of program goals
with with KPMGQG). costs - $29,400. Estimated questioned costs - standards and intends to work and compliance
Requirements $2,314,574. with HUD to resolve this issue. with program
Applicable to rules, laws and
Each Major regulations.

Program and on
Internal Control
Over
Compliance in
Accordance
with OMB
Circular A-133.
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Rpt. Rpt. Name of High-Level Audit Objective(s) Fiscal / Other
No. Date Report Observations/Findings and Recommendations Current Status Impact

N/A 02/12/02 | Report on Statewide Federal Single Audit for TDHCA does not have adequate internal controls 4/22/02 - Implemented: The Improved
Compliance FYE August 31, 2001 (SAO contract | in place over monitoring the subrecipients of the HOME Program created a new controls to ensure
with with KPMGQG). HOME Program. policy manual effective March 1, | accomplishment
Requirements 2002 requiring certain of program goals
Applicable to information from administrators and compliance
Each Major prior to the release of funds as with program

Program and on
Internal Control
Over
Compliance in
Accordance
with OMB
Circular A-133.

recommended by the audit.

The Compliance Division does not have a
management control in place that tracks visits
undertaken and reports still outstanding.

4/26/02 - Implemented: The
Compliance Division tracks on-
site visits, monitoring letters and
reports with an excel spreadsheet
and an access database and
provides the Division Director a
summary of the monthly activities
highlighting any outstanding
letters or reports.

rules, laws and
regulations.

The results of an independent audit of one of Low
Income Home Energy Assistance’s (LIHEAP)
subgrantees identified embezzled funds over a
period of five years. TDHCA has reported the
embezzlement to the appropriate funding Federal
funding agencies.

08/01/2002 - In progress: A
TDHCA letter dated June 14,
2002 and addressed to subgrantee
requested a meeting to resolve the
matter and demanded immediate
repayment. On 9/25/02, the
Department received a
reimbursement from the
subrecipient that will be used to
satisfy the questioned costs.

Recovery of
funds
inappropriately
charged.
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IV. Organizational Chart
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V.

Report on Other FY2002 Internal Audit Activities

Activity

Impact

Facilitated Oversight of Development of Department
Central Database

The Director of Internal Auditing serves as the nonvoting
Chair of the Steering Committee overseeing the
development of a central database for the Department.

Helps facilitate adequate oversight of the project and that
adequate project management tools are in place.

Maintained Prior Audit Issue Tracking System - The
Division maintains the Department's Prior Audit Issue
Tracking System that tracks prior internal and external
audit findings, management's responses, corrective
actions taken by management and the implementation
status of unresolved audit findings. Extracts from the
System are periodically provided to the Department's
management and Governing Board and, as requested, the
Department's external auditors, the State Auditor's Office
and other oversight agencies.

Allows the Department's management, Governing Board,
oversight agencies and other interested parties to readily
assess the status of prior audit issues and corrective
actions taken to resolve the issues. Promotes
accountability for the status of corrective actions taken.
Facilitates internal and external audit planning.

Coordinated External Auditors - The Internal Auditing
Division served as liaison and/or helped coordinate
between the Department and the external
auditors/monitors and/or advised management in
responding to audit issues for the following audits:

e U.S. Department of Housing and Urban
Development: Monitoring Visit - HOME Program
On-site monitoring of the State of Texas’ affordable
housing programs on August 20-24, and September
6-7,2001; Report issued November 16, 2001.

« KPMG: Statewide Federal Single Audit for FYE
August 31, 2001; Report on Compliance with
Requirements Applicable to Each Major Program
and on Internal Control Over Compliance in
Accordance with OMB Circular A-133; Report
dated February 12, 2002.

e  State Auditor's Office: Performance Measures
Certification Audit; audit in progress.

e  State Auditor's Office: audit of five programs; audit
in progress.

. State Auditor's Office: Financial Profiles Review;
review in progress.

« KPMG: Statewide Federal Single Audit for FYE
August 31, 2002; audit in progress.

Facilitated the audit process by contributing to one or
more of the following:

e  Ensured facility and audit information needs were
satisfied.

e  Monitored progress of the audits by attending
entrance conferences, status meetings and/or exit
conferences.

e Helped ensure accuracy of audit findings and
recommendations and adequacy of management's
responses.

The Internal Auditing Division's awareness of the
Department's operating, financial and compliance
considerations was promoted.
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Activity

Impact

Quality Assurance Review

The Internal Auditing Division is participating in a
quality assurance review (QAR) that began summer
2002. The QAR included a self assessment that was
completed by the Internal Auditing Division in early
August 2002. The self assessment was used as a basis
for the independent third-party auditors conducting the
review and consisted of the internal auditing staff
documenting its compliance with professional standards.

The scope of the QAR and the self assessment included a
review of the internal audit function and operations for
specific compliance with the:

e Texas Internal Auditing Act (Tex.
Gov’t Code Chapter 2102),

e Standards for the Professional Practice
of Internal Auditing issued by the
Institute of Internal Auditors, and

e  Generally Accepted Governmental Auditing
Standards issued by the U.S. General
Accounting Office.

Fieldwork has been completed and a report is pending
completion with an expected report release date of late
October 2002.

The Review includes a self assessment as well as an
independent third party assessment of the Internal
Auditing Division. The assessments provides
opportunities to identify possible areas that can be
improved upon to achieve a more effective and efficient
internal auditing function. The Review also assesses
whether the Internal Auditing Division complies with
required professional standards and the Texas Internal
Auditing Act.

Participated in Professional Organizations
Professional staff are encouraged to be members of, and

actively involved in, professional organizations. The

Director of the Internal Auditing Division was actively

involved in the Information Systems Audit Control

Association (ISACA) and is currently serving as the

Board President of the Austin ISACA Chapter.

Professional staff memberships include the following

professional organizations:

= Institute of Internal Auditors

= Texas Society of Certified Public Accountants

» Information Systems Audit Control Association

=  State Auditor Internal Audit Forum

=  Association of Government Accountants Association
of Certified Fraud Examiners

The benefits of membership and active involvement in
professional organizations are enhanced expertise in audit
and audit related matters and promote the internal audit
staff's professionalism, knowledge, skills and abilities and
opportunities to obtain required continuing education
credits at affordable prices. The responsibilities of the
Board position include the promotion and advancement of
information systems audit and control knowledge.
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VI. Internal Audit Plan for Fiscal Year 2003

The Internal Auditing Division has not developed its annual plan for fiscal year 2003. The
agency is currently undergoing a major structural reorganization whereby the structure, currently
based on programs delivered, is being reorganized by major functions. The reorganization is
affecting substantially all of the housing programs of the agency and the operating processes,
procedures, staffing, and management of those programs. The reorganization is expected to be in
the implementation stage in early calendar year 2003. The Internal Auditing Division will be
assessing risks associated with the reorganization in the interim and intends on presenting an
audit plan to the Department's Governing Board in the first calendar quarter 2003.

Until the audit plan is approved, the Internal Auditing Division will be:

o Conducting audits of the completeness and accuracy of various fees collected by the
Department. The objectives of the audits include assessing the completeness and accuracy of
the accounting of fees and whether there are adequate controls in place to provide
management reasonable assurance that the Department's financial interests are adequately
protected. These audits were requested by the Board and the Executive Director.

» Assessing risks associated with the Department's operations and programs, considering the
reorganization and the associated changes in management and staffing, to have an adequate
basis for developing the annual audit plan.

» Facilitating management in its responsibility to provide guidance and direction in the
development of the Department's central database.

» Tracking the status of prior audit issues to ascertain that appropriate action is taken on
reported audit findings and reporting the status and progress in taking corrective actions to
the Department's management and Governing Board. The Board has requested that a status
report be presented monthly until prior audit issues are cleared.

o Coordinating the needs of external auditors including assissting management in developing
appropriate responses to audit findings that may result.
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Texas Department of Housing and Community Affairs -
Summary Report of Prior Audit Issues

(except those prior audit issues previously reported as implemented or otherwise resolved)

Report Date Report Name Status Target
Ref. # Auditors Audit Scope Codes* Date  Date
136  06/04/99 Identification and Tracking of Subrecipients - Rpt. No. 9.09-1 Px 09/30/99  04/30/00
. L o Px 03/15/00  04/30/00
IA To assess the adequacy of the Department’s subrecipient monitoring systems and related policies and Pxx 08/29/00 NR
procedures. Px 01/16/01 07/31/01
. . . . . o . . Px 07/25/01 NR
Issue: The Department does not have formalized processes in place to identify and capture monitoring-related information that should be Px 01/08/02 NR
used to monitor and evaluate the performance of subrecipients, to plan and track the results of monitoring reviews and to share Px 04/26/02 NR
between the Department's program areas for planning and monitoring purposes to effectively and efficiently carry out monitoring Px 7/15/02  1/31/03
responsibilities. Px 10/01/02  1/31/03
DIVISION: Multiple
Status: 10/01/02 - All program areas have previously reported that this issue has been corrected except as noted below.
09/11/02 - It was not until January 2001 that the Section 8 new program management became aware of and began to develop a
subrecipient tracking system. However, it was determined during development of the process that the current Genesis System
utilized by Section 8 was not sufficient to provide the necessary tracking. The Section 8 Program will convert to a new database
system to accomplish this task by 1/1/03.
09/25/02 - On 9/23/02 Compliance met with Section 8 staff to discuss monitoring tools. Section 8 staff agreed that to formulate a
checklist of items to be monitored and evaluated to ensure compliance. Compliance staff suggested criteria as a guide to
formulate the checklist. Monitoring forms will be developed as well as a tracking mechanism in Excel. Compliance staff agreed to
review and provide comments on the first drafts of SOPs, forms and the tracking system.
119  06/04/99 Selection of Subrecipients for Monitoring Reviews - Rpt. No. 9.09-2 Px 09/30/99  12/31/99
- - Px 03/15/00 05/31/00
IA To assess the Department’'s management controls (systems, policies, procedures) used to select subrecipients Px 08/29/00 12/31/00
for monitoring reviews. Px 01/18/01 04/30/01
. - P w ' . . Px 07/27/01 NR
Issue: The Department does not have formal policies and procedures regarding “joint” monitoring visits to review multiple programs, if Px 04/25/02 05/31/02
applicable, simultaneously, rather than monitoring individual programs separately. Px 7/31/02  1/31/03
] Px 09/25/02 10/31/02
DIVISION: Multiple
Status: 9/25/02 - On 9/25/02 a SOP was finalized and is in routing for approval.
Thursday, October 03, 2002 *Status Codes: I - Implemented; T - Partially Implemented (no further action intended); P - In process of implementation; Page 1 0f]1

D - Action delayed; N - No action intended; NR - No response to status update request or Not Indicated
x - Management's representation; xx - Independent assessment by audit



Report Date Report Name

Status Target
Ref- % Auditors Audit Scope Codes* Date  Date
252  07/24/00 Housing Trust Fund - Subrecipient Monitoring, Rpt. No. 0.04 Px 08/24/00 12/31/00
s . h Px 04/18/01  05/31/01
IA The HTF program’s subrecipient monitoring function. Px 07/25/01 08/31/01
. . . . . . . . . . Px 09/28/01 NR
Issue: We recommend that Department management explore alternatives regarding the inspection of its construction projects, including Pxx 01/7/02 NR
(1.) establishing an agency-wide construction inspection section, (2.) formally evaluating the costs and benefits associated with Px 04/25/02  05/31/02
contracting with third parties, (3.) formally evaluating the degree of overlap between HTF’s construction inspection objectives and Px 07/09/02 01/31/03
procedures and those of third parties and (4.) considering obtaining additional inspection resources. Px 09/25/02 01/31/02

DIVISION: Multiple
Status: 07/31/02 - The HTF inspection coordinator has been assigned the LIHTC duties to ensure consistency between the two programs.

Additionally, the HTF staff conducted a survey of the Department's needs and has forwarded the results to the Compliance
Division, which has sponsored several working groups for the review of the summary and incorporation of the survey results into
draft standard operating procedures (SOP) that address the construction inspection function.

09/25/02 - The HTF inspection coordinator continues to coordinate the review of the contract inspectors for LIHTC, provide
LIHTC/HTF management assessment of the quality and content of the contractors' services, and has provided management draft

SOP's for consideration for post reorganization implementation. The HTF inspector coordinator is in the process of reviewing
billings from inspectors and reviewing statements of work performed.

187  09/19/00 Section 8 Management Review Dx 01/03/01
. . : . Dx 03/04/01
HUD Review conducted week of August 7, 2000 - To ensure compliance with statutory and regulatory requirements. Dx 04/18/01 NR
Dx 11/28/01 NR
Issue: Finding No. 17: Contract of Participation and Establishment of Escrow Account, Documentation could not Be Provided to Support Pxx 04/25/02 08/31/02
Implementation of a Family Self-Sufficiency (FSS) Program (Repeat Finding). Px 7/31/02  12/31/02
) Px 8/30/02 12/31/02
DIVISION: Section 8
Status: 8/30/02 - HUD denied initial exception request due to a lack of any supportive evidence that the operation of a FSS is not
feasible. Management is presently processing survey results on client services available in Local Operator areas to assess the
feasibility. The results of the surveys and, if warranted, another exception request will be submitted to HUD by December 31, 2002.
Thursday, October 03, 2002 *Status Codes: I - Implemented; T - Partially Implemented (no further action intended); P - In process of implementation; Page 2 0f]1
D - Action delayed; N - No action intended; NR - No response to status update request or Not Indicated

x - Management's representation; xx - Independent assessment by audit



Report Date Report Name Status

Target
Ref. # Auditors Audit Scope Codes* Date  Date
196  12/01/00 An Audit Report on the Texas Department of Housing and Community Affairs, Report No. 01-009 Px 01/05/01  09/30/01
S - Px 11/29/01  03/31/02
SAO Applications submitted and Contracts awarded by the Department of the LIHTC HOME and HTF Programs from Px 04/25/02 6/30/02
FY 1995 - 1999. Tests of financial information, needs assessment procedures & related data, review of Pxx 7/10/02  9/30/02
performance measures & Dept.-wide needs assessment. Ix 9/27/02
Issue: Develop procedures to ensure compliance with Government Code that states, "a fee charged by the department to an applicant for
a low income housing tax credit may not be excessive and must reflect the department's actual costs in processing the applications
and providing copies of documents in connection with the application process."
DIVISION: LIHTC & Accounting
Status: 09/27/02 - Payroll cost information was applied to the estimated labor hours to determine the total estimated labor costs for the
2001 Application Cycle. The estimated labor costs were compared with the total application fees charged and collected for
processing 2001 applications. Results show that the application fees charged to applicants were not excessive.
To ensure that actual payroll hours are accumulated to assess the reasonableness of application fees in the future, a standard
operating procedure has been developed, effective October 1, 2002, requiring employees that process LIHTC applications to
account for their actual time doing so.
233 08/15/01 Internal Auditing Report on Community Services Programs - Subrecipient Monitoring Function; Rpt. No. 1.04 Pxx 01/04/02
. ) - . . Pxx 04/26/02 06/30/02
IA The Community Services programs' subrecipient monitoring function for the 1999-2000 program years. Px 07/15/02 10/31/02
Px 09/11/02  09/16/02
Issue: Community Services management is not recognizing other monitoring related activities being performed within the Department and Ix 10/01/02
the results of those activities as procedures and results that could be relied upon to assist in accomplishing its monitoring
responsibilities and for use in its risk assessment processes.
DIVISION: Community Services
Status: 10/01/02 - Community Services inquires to other program areas and the Compliance Division in connection with its monitoring
visits and contract awards to determine if there are any performance issues that should be considered.
237  08/15/01 Internal Auditing Report on Community Services Programs - Subrecipient Monitoring Function; Rpt. No. 1.04 Pxx 01/04/02
e . : o o : Px 04/26/02 06/30/02
IA The Community Services programs' subrecipient monitoring function for the 1999-2000 program years. Px 7/17/02  10/31/02
I . . L . Px 8/30/02 9/15/02
ssue: Develop and implement a system to track the status of reported deficiencies supported by formal standard operating procedures. Px 10/01/02  10/04/02
DIVISION: Community Services
Status: 10/01/02 - Community Services will be receiving training on Friday, 10/04/02, on an electronic monitoring tracking system at which
time it will have a system to address this issue and will consider the corrective actions necessary to resolve this issue as
implemented.
Thursday, October 03, 2002 *Status Codes: I - Implemented; T - Partially Implemented (no further action intended); P - In process of implementation; Page 3 0f]1

D - Action delayed; N - No action intended; NR - No response to status update request or Not Indicated
x - Management's representation; xx - Independent assessment by audit



Report Date Report Name Status Target

Ref. # Auditors Audit Scope Codes* Date  Date
253 11/16/01 Monitoring Visit - HOME Program - M-00/01-SG-48-0100 Px 04/22/02  08/01/02
Dx 07/26/02
HUD On-site monitoring of the State of Texas’ affordable housing programs on August 20-24, and September 6-7, 2001. Dx 9/23/02

Issue: The state is not providing adequate monitoring and oversight of the processing and construction activities in accordance with the
applicable requirements. Additionally, the properties assisted by several of the HOME activities have insufficient or no
documentation that they are in compliance with applicable standards and code requirements.

Corrective actions includes (1) reinspecting all units assisted from 1998 through present with HOME funds through the subject
subrecipient to ensure compliance with code requirements, (2) putting remaining open contracts with subrecipient on hold until
reinspections have been completed and violations, if any, have been corrected, and (3) advising what steps will be implemented to
assure that in the future that all HOME-assisted units will be in full compliance with all program requirements.

DIVISION: HOME
Status: 7/31/02 - Status is being presented as Action Delayed pending a further response from HUD.

The Department, pursuant to letter to HUD dated 7/26/02, respectfully disagrees with the conclusions reached and corrective
actions recommended in HUD'’s report (reinspect all units assisted from 1998 through the present with HOME funds under
agreements executed between the state and the subrecipient) . The Department reports that it does provide adequate monitoring
and oversight of HOME program subrecipients and that the sample selected by HUD was not representative of the population of
HOME awards.

Additionally, the Department reports that HUD did not consider documentation available at the subrecipient level. Based upon
tests conducted by TDHCA staff of the 23 files originally reviewed by HUD, 100% were found to have adequate source
documentation for all items HUD identified as deficient . Additionally, another 120 files were reviewed, 104 HBA and 16 OCC, that
contained 100% all necessary supporting documentation. Documentation supporting these test results have been provided to
HUD.

The target date for completion is contingent upon HUD's response.

9/23/02 - Staff is currently drafting a follow-up letter (to HUD) requesting probable date of issue of response to July 26, 2002 letter.
Target date for letter is 10/25/02.

Thursday, October 03, 2002 *Status Codes: I - Implemented; T - Partially Implemented (no further action intended); P - In process of implementation; Page 4 0f]1
D - Action delayed; N - No action intended; NR - No response to status update request or Not Indicated
x - Management's representation; xx - Independent assessment by audit



Report Date Report Name Status Target

Ref. # Auditors Audit Scope Codes* Date  Date
254 11/16/01 Monitoring Visit - HOME Program - M-00/01-SG-48-0100 Px 04/22/02  08/01/02
. o . Px 07/26/02 12/31/02
HUD On-site monitoring of the State of Texas’ affordable housing programs on August 20-24, and September 6-7, 2001. Px 10/02/02

Issue: One of the Department's subrecipient's third-party lenders, (1) disbursed both HOME and FHA Title 1 Home Improvement Loan
funds to pay a contractor, in full, to reconstruct a house that was never completed and, (2) issued checks against the FHA Title 1
Home Improvement Loan which subsequently were returned due to insufficient funds, as well as disbursing HOME funds to pay the
same contractor for rehabilitation work on a second project, which was never completed.

Corrective Actions include, in addition to resolving the preceding, identifying all applicants funded through the third-party lender and
justifying related disbursements.

DIVISION: HOME

Status: 10/02/02 - The Department and subrecipient have identified that 33 files exist. The subrecipient is in the process of securing the
files. The Department has a scheduled 10/08/2002 meeting with the subrecipient to make decisions concerning the file review and
the actions to be taken with the contractor or other resolution. The target dates for completion will be determined at that time.

255  11/16/01 Monitoring Visit - HOME Program - M-00/01-SG-48-0100 Px 04/22/02  08/01/02
Px 07/26/02 08/31/03

HUD On-site monitoring of the State of Texas’ affordable housing programs on August 20-24, and September 6-7, 2001. Px 10/02/02
Issue: Data previously entered into IDIS that was incomplete and/or inaccurate have still not been corrected.

Corrective Actions include (1) reviewing all Project Set-up and Project Completion reports for all activities assisted from 1998
through present and making all required corrections on the forms, (2) entering all revised data into the IDIS for each activity, (3)
providing a proposed timeframe for the preceding, and (4) advising HUD the steps the State plans to implement to assure in the
future that all required data will be obtained and accurately entered into IDIS.

DIVISION: HOME

Status: 10/02/02 - Staff has been working with TONYA, Inc. to review the IDIS reports and prepare a plan of action that is expected to be
completed by 11/15/02.

Staff is currently drafting a letter to HUD, anticipated to be released by 10/25/02, requesting clarification on specific IDIS issues
and what constitutes a reporting error. The target date for completion of IDIS corrections is dependent upon the definition of
reporting errors by HUD.
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Report Date Report Name Status Target

Ref- % Auditors Audit Scope Codes* Date  Date
257 11/16/01 Monitoring Visit - HOME Program - M-00/01-SG-48-0100 Px 04/22/02  08/01/02
D Px 07/26/02 10/15/02

On-site monitoring of the State of Texas’ affordable housing programs on August 20-24, and September 6-7, 2001. Px 09/26/02 12/15/02

Issue: 1t could not be determined that all required lower-tier subcontracts were executed between the applicable parties. Additionally,
there was no documentation of an executed a subcontract with another third party for provider fees of $500 per case. It could not
be determined what specifically was covered by the fees or whether the fees were cost-reasonable based on the services provided.

Corrective Actions include (1) execution of written agreements between the subrecipient and third-party lenders in accordance with
regulations, (2) no further funds be disbursed until documentation of that all written agreements between all parties have been
executed and received and (3) the State obtaining assurance that service or provider fees are reasonable.

DIVISION: HOME

Status: 7/31/02 - With the implementation of the new HOME Policy and Procedure manual effective March 1, 2002, the Department
requires HOME contract administrators to execute written agreements with applicable third-party service providers and that
charges for services or provider fees are reasonable prior to releasing funds.

9/26/02 - Department has determined that 3rd party agreements do not exist. The Department has identified 10 undrawn projects
that are no longer in effect that will be cancelled in the system by 11/30/02. The Department will inform the subrecipient by
10/31/02 that the projects will be cancelled and a report to HUD will be provided by 12/15/02.

258 11/16/01 Monitoring Visit - HOME Program - M-00/01-SG-48-0100 Pxx 04/26/02 06/30/02
Px 07/26/02
HUD On-site monitoring of the State of Texas’ affordable housing programs on August 20-24, and September 6-7, 2001. Px 10/02/02

Issue: There is a prohibited clause in the Land Use Restriction Agreement (LURA) executed between one of the Department's
subrecipients and a Texas limited partnership (“Owner”) whereby occupancy requirements could be waived contrary to program
regulations unless an exception is granted by HUD for specified reasons.

Corrective Actions include (1) amending the LURA to remove the prohibited clause, (2) reviewing all other LURAs or similar
documents from 1998 through present to assure that no prohibited clauses are in the agreements and, if so, make appropriate
corrections and (3) reviewing all LURAs or similar documents in the future to ensure that no prohibited clauses are included.

DIVISION: HOME

Status: 10/02/02 - (1) The subrecipient has informed the Department that the subject property was monitored on 9/24/02 and reports that
the housing sponsor has agreed to execute an appropriate amendment to the existing LURA. TDHCA will ensure that the revised
LURA includes the correct language, the required number of HOME assisted units, and the correct number of special needs units.

The Department is meeting with the subrecipient on 10/08/02 to determine the progress being made and will establish a target
date for completion at that time.

(2) The Department's Legal Division is reviewing the issue and will recommend an appropriate action by November 2002.

Thursday, October 03, 2002 *Status Codes: I - Implemented; T - Partially Implemented (no further action intended); P - In process of implementation;
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Report Date Report Name Status Target

Ref- % Auditors Audit Scope Codes* Date  Date
260 11/16/01 Monitoring Visit - HOME Program - M-00/01-SG-48-0100 Px 04/22/02  08/01/02
. - : Px 06/27/02 01/31/03
HUD On-site monitoring of the State of Texas’ affordable housing programs on August 20-24, and September 6-7, 2001. Px 10/02/02

Issue: |nstances were noted where there was no documentation that newly-constructed units (single-family and multi-family) are in
compliance with the current edition of the Model Energy Code (MEC) published by the Council of American Building Officials.
Additionally, it was noted that a HOME funded apartment complex is not in compliance with Section 504 (handicapped accessibility)
relative to units that are accessible for persons with visual and/or hearing impairments.

Corrective Actions include (1) reviewing all applicable files from 1998 through present to verify compliance with MEC and 504
requirments, (2) increasing the number of accessible units to comply with 504, and (3) providing a proposal on how the state
intends to comply with the 504 sensory impairment requirement.

DIVISION: HOME

Status: 9/12/02 - TDHCA is currently in the process of issuing an Invitation to Bid for this issue to be addressed for all HOME-assisted
properties . Outsourcing the inspections to a professional organization will not only determine compliance with Section 504, but
also with Fair Housing compliance. The Department plans to begin the work in FY 2002, if budget authority allows; if not, the
contract will begin in FY 2003. Once awarded and scheduled, TDHCA will forward a timeframe for completion to HUD.

10/02/02 - The subrecipient has informed that the subject property was monitored on 9/24/02 and has reported that the housing
sponsor has agreed to execute an appropriate amendment to the existing LURA. TDHCA will ensure that the revised LURA
includes the correct language, the required number of HOME assisted units, and the correct number of special needs units.

The subrecipient is in the process of reviewing files to determine compliance with MEC. The Department is meeting with the
subrecipient on 10/08/02 to determine the progress being made and will establish a target date for completion at that time.

272 11/30/01 Report to Management - Year ended August 31, 2001 Px 07/22/02 08/31/02
Px 09/11/02  10/15/02

Deloitte & Touche Annual independent audit of the Department's general purpose financial statements

Issue: The accounting for the Texas Housing Trust Fund is split between the governmental and proprietary funds of TDHCA. Account for
the HTF in one fund or record an operating transfer from the general fund to the enterprise fund.

DIVISION: Accounting and Finance
Status: 07/31/02 - Financial Services has prepared the loan balances necessary for transfer to general fund.

09/11/02 - A receivable will be recorded in the General Fund from the Proprietary Fund to account for these loans within its
originating fund. The recording of this transfer will be completed by October 15, 2002.

Thursday, October 03, 2002 *Status Codes: I - Implemented; T - Partially Implemented (no further action intended); P - In process of implementation; Page 7 0f]1
D - Action delayed; N - No action intended; NR - No response to status update request or Not Indicated
x - Management's representation; xx - Independent assessment by audit



Report Date Report Name Status Target

Ref. # Auditors Audit Scope Codes* Date  Date
274  11/30/01 Report to Management - Year ended August 31, 2001 Px 07/11/02  10/01/02
Deloitte & Touche Annual independent audit of the Department's general purpose financial statements

Issue: TDHCA does not accrue for invoices received subsequent to one month after year-end that relate to the preceding fiscal year. As a
result, accounts payable and the related expenditures may be understated at year-end. Consider alternatives, including a threshold
of $100,000 for large-dollar invoices received after September 30 to be reviewed for consideration.

DIVISION: Accounting and Finance

Status: 07/31/02 - The Financial Services Division will employ a new Policy in FY 2002 that will give consideration to the accural of
invoices greater than $100,000 received subsequent to thirty days after fiscal year year end to more accurately reflect
expenditures. (Previously, recognition of accruals was limited to consideration of invoices received within thirty days of fiscal year
end.)

275 11/30/01 Report to Management - Year ended August 31, 2001 Px 07/11/02  08/31/03

. : : - Ix 09/30/02
Deloitte & Touche Annual independent audit of the Department's general purpose financial statements

Issue: TDHCA's existing financial information systems structure currently lacks an enterprise wide, integrated scope to support TDHCA's
financial management needs. The structure includes the utilization of multiple databases which results in significant manual
processing, reporting, and data interface by TDHCA personnel which may result in inefficient use of personnel resources and
compromised data integrity.

DIVISION: Accounting and Finance

Status: 07/31/02 - Management reports that TDHCA considers CSAS to be its official system of record, which allows for elimination of
duplicate systems and manual entry through the phasing out of its FOXPRO financial Management Database. As of July 2002,
TDHCA has vastly improved PeopleSoft features related to procurement, purchase order, matching and reporting. Future plans
include E-Procurement and interfaces with the Department's central database in the Fiscal Year 2003.

9/30/02 - Management believes that the actions referred to above adequately satisfies the auditor's concerns to preclude a repeat
comment and, accordingly, considers this issue to be implemented.
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Report Date Report Name Status Target

Ref. # Auditors Audit Scope Codes* Date  Date
276  11/30/01 Report to Management - Year ended August 31, 2001 Px 07/10/02  12/31/02
Deloitte & Touche Annual independent audit of the Department's general purpose financial statements

Issue: Repeat Issue - In June 1999, Governmental Accounting Standards Board issued its Statement No. 34, “Basic Financial
Statements - and Management’s Discussion and Analysis - for State and Local Governments” that will require significant changes
to the way that TDHCA collects, records and reports its financial information and may require significant research and preparation
prior to implementation.

DIVISION: Accounting and Finance

Status: 07/31/02 - Management reports it has developed the FY 2001 Housing Finance funds in GASB 34 pro forma format and that FY
2002 funds are being prepared in GASB 34 format. The Dept. has worked with the SAO to properly report bond issues, is working
toward properly accounting and reporting inventory, including the transfer to ORCA, and has attended the Comptroller's training for
reporting requirements for the FY 2002 Annual Financial Report (AFR) and intends to meet the required deadlines and formats.

The Department will also work with the Deloitte & Touché auditors through interim and final fieldwork to incorporate their feedback
regarding the audited financial statement to be issued in December 2002.

264 01/07/02 Controls Over Single Family Loans; Report No. 1.05 Px 04/22/02  05/01/02
. : : Px 07/22/02 08/31/03
IA Controls over single family loans serviced by the Department. Px 10/02/02

Issue: HOME program management should develop and implement processes to ensure that all required/necessary loan documentation
is acquired to adequately support and protect the Department's interests in HAP loans. Strategies should be developed to identify
all historical HAP loans and to accumulate documentation to support all outstanding balances.

DIVISION: HOME

Status: 7/31/02 - Management has reported that the new HOME Program Policy and Procedure manual, implemented effective 3/1/2002,
requires contract administrators to submit all necessary loan documents in connection with homebuyer assistance loans
funded/reimbursed with HOME funds. In conjunction with the implementation of the new manual, a contract file documentation
form and contract close-out checklist were developed and implemented for internal review and control procedures to ensure
documentation and a control mechanism.

In addition, through the implementation of the new policy manual, effective 3/1/02, a contract close-out process has been
implemented for designated staff review of all homebuyer assistance loans that have been funded by the HOME Program to
ensure the receipt of proper documentation and to provide a control mechanism.

10/02/02 - Management plans to identify historical HAP loans funded from the HOME program and, once identified, develop
strategies to accumulate the necessary documentation, at which time a target date for completion will be estimated.
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Report Date Report Name Status Target
Ref- % Auditors Audit Scope Codes* Date  Date
266  01/07/02
IA

Controls Over Single Family Loans; Report No. 1.05 Px 04/22/02 07/01/02
: : : Px 07/22/02 11/01/02
Controls over single family loans serviced by the Department.

Issue: The Department should develop and implement formal policies and procedures for the periodic review of delinquent program loans,
related collection efforts and specific criterion to be met for writing-off loan balances.

DIVISION: Loan Administration

Status: 7/31/02 - Management reports that Loan Administration has begun to prepare draft SOPs with regard to loan collections and
resolutions that will address all loans being serviced by the Department.

268 02/12/02 Report on Compliance with Requirements Applicable to Each Major Program and on Internal Control Over

Px 04/22/02 08/01/02
Compliance in Accordance with OMB Circular A-133. Px 07/31/02  10/31/02
KPMG Statewide Federal Single Audit for FYE August 31, 2001 (SAO contract with KPMG). Px 10/02/02
Issue: There is a lack of documentation to support soft costs incurred by subrecipients. Known questioned costs - $29,400. Estimated
questioned costs - $2,314,574.
DIVISION: HOME
Status: 10/02/02 - The HOME staff plans to contact other participating jurisdictions to determine the documentation that they are requiring
for soft costs. Based on the results of these discussions, the Department plans to draft a letter to HUD by 10/25/02 suggesting the
required minimal back up documentation for soft costs. Target date for completion is dependent upon HUD's required
documentation.
271 02/12/02 Report on Compliance with Requirements Applicable to Each Major Program and on Internal Control Over Pxx 04/26/02  08/31/02
Compliance in Accordance with OMB Circular A-133. Px 07/15/02  12/31/02
KPMG Statewide Federal Single Audit for FYE August 31, 2001 (SAO contract with KPMG). Ix 10/01/02

Issue: $199,543 of energy assistance funds were questioned by KPMG as the results of an independent audit of one of Department's
subgrantees that identified embezzled funds over a period of five years. TDHCA reported the questioned costs to the appropriate
funding Federal funding agencies.

DIVISION: LIHEAP

Status: 10/01/02 - On 9/25/02, the Department received a reimbursement check of $199,543 from the subrecipient. This issue is

considered resolved/implemented as these funds will be used to satisfy the questioned costs relating to the LIHEAP and
Weatherization programs.
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Report Date

Report Name Status Target
Ref. # Auditors Audit Scope Codes* Date  Date
277  07/23/02 Payroll Audit; Report No. 2.07 Px 09/30/02  10/31/02
IA FY 2002 to date (5/17/02) payroll transactions.

Issue: Management should take appropriate action to strengthen USPS access controls.

DIVISION: Accounting and Finance

Status: 7/23/02 - Management agrees with proposed corrective actions and has established a target date of October 31, 2002 for
resolution.
278  07/23/02 Payroll Audit; Report No. 2.07
1A

Px 09/30/02  10/31/02
FY 2002 to date (5/17/02) payroll transactions.

Issue: Responsibilities associated with authorizing, processing, recording and reviewing payroll transactions be separated among
employees whenever possible. Increased supervision and/or appropriate compensating controls should be put into place in
instances where there may be limited oportunities to segregate responsibility

DIVISION: Accounting and Finance

Status: 7/23/02 - Management agrees with proposed corrective actions and has established a target date of October 31, 2002 for
resolution.
279  07/23/02 Payroll Audit; Report No. 2.07
1A

Px 09/05/02
i Ix 09/26/02
FY 2002 to date (5/17/02) payroll transactions.

Issue: The Department's needs to (1) comply with its internal policy of having employees take time off for FLSA overtime hours accrued,
(2) adopt a recently proposed policy by the Human Resources Division whereby an employee is required to take accumulated

FLSA overtime hours prior to taking accumulated annual leave time, and (3) establish a policy whereby an employee is required to
take time off for FLSA overtime hours accrued prior to being transferred to another division.

DIVISION: Human Resources

Status: 9/5/02 - The TDHCA Executive Director has instructed all Senior Staff to ensure that we follow Personnel Policies and Procedures,
Overtime Worked and Compensatory Leave Policy.

9/26/02 - New Personnel Policies and Procedures were implemented that addresses the issues noted in this finding.
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Texas Department of Housing and Community Affairs -
Prior Audit Issues Implemented in FY 2002

Report Date Report Name Status Target
Ref- % Auditors Audit Scope Codes* Date  Date

118 06/04/99 Selection of Subrecipients for Monitoring Reviews - Rpt. No. 9.09-2 Px 09/30/99  12/31/99
, - " Px 03/15/00  04/30/00

IA To assess the Department’'s management controls (systems, policies, procedures) used to select subrecipients Pxx 08/29/00 NR
for monitoring reviews. Px 01/16/01 07/31/01

. . . , - . . . Px 06/12/01 NR
Issue: A formal risk assessment is not used by any of the Department’s programs to select subrecipients for monitoring reviews or on-site Px 07/25/01 08/31/01
monitoring visits. Px 04/06/02 06/02/02

Ix 07/31/02

DIVISION: Multiple

162 07/24/00 Housing Trust Fund - Subrecipient Monitoring, Rpt. No. 0.04 Px 08/24/00  10/31/00
T X o o . Px 03/09/01  05/31/01
The HTF program’s subrecipient monitoring function. Px 07/25/01 08/31/01
Ix 09/28/01
Issue: Develop and implement formal policies and procedures to ensure compliance with the UGMS. At a minimum, management should:
* identify changes that need to be made in the HTF contracts,
* establish processes to identify subrecipients subject to UGMS and develop monitoring procedures to provide reasonable
assurance that those subrecipients comply, and
* consider extending the UGMS to all subrecipients to further consistency and accountability.
DIVISION: Housing Trust Fund
163  07/24/00 Housing Trust Fund - Subrecipient Monitoring, Rpt. No. 0.04 Dx 08/24/00  06/30/01
A . . T ; Px 07/25/01 08/31/01
The HTF program’s subrecipient monitoring function. Ix 9/28/01
Issue: We recommend that management of the HTF program (1) add report distribution procedures to its monitoring SOPs, (2) use the
results of the monitoring function to identify and risk rank subrecipients and compliance requirements, (3) add quality control review
procedures to its monitoring SOPs, (4) enhance their policies and procedures regarding the required content of subrecipient
monitoring reports and (5) develop and implement SOPs to follow up on reported deficiencies that result from the subrecipient
monitoring function.
DIVISION: Housing Trust Fund
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Report Date Report Name Status Target

Ref. # Auditors Audit Scope Codes* Date  Date
164  07/24/00 Housing Trust Fund - Subrecipient Monitoring, Rpt. No. 0.04 Px 08/24/00 08/01/00
. . . Px 03/09/01  05/31/01
IA The HTF program’s subrecipient monitoring function. Px 07/25/01
Ix 09/28/01

Issue: Improve its financial management reporting systems and procedures to allow for more effective monitoring of HTF awards,
expenditures, deobligations and funds at risk of lapsing. Additionally, HTF management should analyze the data on a periodic
basis (monthly) for monitoring funds available for awards, funds that are at risk of lapsing, and expenditure rates and trends at the
both the award and program levels.

DIVISION: Housing Trust Fund

197  12/01/00 An Audit Report on the Texas Department of Housing and Community Affairs, Report No. 01-009 Px 01/05/01  12/18/01

Ix 12/07/01
SAO Applications submitted and Contracts awarded by the Department of the LIHTC HOME and HTF Programs from
FY 1995 - 1999. Tests of financial information, needs assessment procedures & related data, review of
performance measures & Dept.-wide needs assessment.

Issue: The Statewide needs assessment for affordable housing does not include sufficient consideration of the supply of housing or
funding from other sources provided to Texas cities. The assessment should include an adequate assessment of the current
supply of affordable housing and consider funding provided from all sources.

DIVISION: Housing Resource Center

198  12/01/00 An Audit Report on the Texas Department of Housing and Community Affairs, Report No. 01-009 Ix 12/06/01

SAO Applications submitted and Contracts awarded by the Department of the LIHTC HOME and HTF Programs from
FY 1995 - 1999. Tests of financial information, needs assessment procedures & related data, review of
performance measures & Dept.-wide needs assessment.

Issue: The Department does not have an overall plan for coordinating its programs to promote achievement of Rider 3.

DIVISION: Housing Resource Center
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Report Date Report Name Status Target

Ref- % Auditors Audit Scope Codes* Date  Date
220 12/06/00 Letter on Internal Control and Accounting Procedures - August 31, 2000 Px 06/12/01
. . ) . Px 08/08/01
KPMG / Mendoza Annual independent audit of Department's general purpose financial statements for FY 1999. Py 01/08/02 01/31/02
Px 04/26/02 05/31/02
Issue: Establish procedures to monitor the timely submission of LIHEAP subrecipient final reports. These procedures should include Ix 07/15/02

provision for collecting final reports within sixty to ninety days after the contract period has closed and test transactions that were
charged on the final report to verify that the obligations occurred within the period of availability and that the liquidation was made
within the allowed time period.

DIVISION: Community Services

223 04/30/01 Post-Payment Audit Px 08/10/01  09/01/01
Ix 01/03/02

CPA Compliance with certain state laws and rules concerning expenditures and with the processing requirements of
the uniform statewide accounting system. (USAS).

Issue: The Department does not utilize the payroll lockout security feature available in the Uniform Statewide Payroll System (USPS). By
not utilizing the lockout feature, the personnel and payroll information can be altered by other agency employees after the
authorized approver releases the payroll.

DIVISION: Accounting and Finance

234  08/15/01 Internal Auditing Report on Community Services Programs - Subrecipient Monitoring Function; Rpt. No. 1.04 Ix 01/04/02

IA The Community Services programs' subrecipient monitoring function for the 1999-2000 program years.

Issue: The nature and extent of monitoring procedures applied to a subrecipient is not based upon an assessment of associated risks
such as the the complexity of the compliance requirements or the subrecipient's prior compliance history, its responsiveness to
correcting prior monitoring findings, its prior performance with the program or similar programs and the results of other audits or
oversight activities.
DIVISION: Community Services
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Status Target

Report Date Report Name
Ref. # Auditors Audit Scope Codes* Date  Date
235  08/15/01 Internal Auditing Report on Community Services Programs - Subrecipient Monitoring Function; Rpt. No. 1.04 Ix 01/04/02
IA The Community Services programs' subrecipient monitoring function for the 1999-2000 program years.
Issue: oOn-site monitoring checklists should be expanded to include consideration of eligible activities and the achievement of performance
goals. Detailed formal SOPs relating to the use and extent of use of all monitoring tools should be established.
DIVISION: Community Services
236  08/15/01 Internal Auditing Report on Community Services Programs - Subrecipient Monitoring Function; Rpt. No. 1.04 Ix 01/04/02
IA The Community Services programs' subrecipient monitoring function for the 1999-2000 program years.

Issue: Enhance standard operating procedures to include (1) quality control review procedures, (2) report distribution procedures and (3)
the use of the results of the monitoring function to identify and risk rank subrecipients and compliance requirements for determining

subrecipients to be monitored and procedures to be applied.

DIVISION: Community Services

256  11/16/01 Monitoring Visit - HOME Program - M-00/01-SG-48-0100 Px 04/22/02  08/01/02
Ix 07/26/02

HUD On-site monitoring of the State of Texas’ affordable housing programs on August 20-24, and September 6-7, 2001.

Issue: Under the contract-for-deed conversion program (CFD), vacant lots were purchased for which the construction of housing units was
not started within 12 months of the purchase of the land, contrary to HOME rules. Additionally, based on the state’s monitoring
checklist for one of the recipients of the CFD assistance, it could not be determined if the applicant was income eligible.

DIVISION: HOME

259 11/16/01 Monitoring Visit - HOME Program - M-00/01-SG-48-0100 Px 04/22/02  08/01/02
Ixx 06/27/02

HUD On-site monitoring of the State of Texas’ affordable housing programs on August 20-24, and September 6-7, 2001.

Issue: HOME funds were disbursed to a contractor in advance of need as an “initial draw, " contrary to program rules that require that no
Federal funds be drawn and disbursed until such time as funds are needed for payment of eligible costs.

DIVISION: HOME
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Status Target

Report Date Report Name
Ref- % Auditors Audit Scope Codes* Date  Date
273  11/30/01 Report to Management - Year ended August 31, 2001 Ix 07/11/02
Deloitte & Touche Annual independent audit of the Department's general purpose financial statements

Issue: Implement policies to ensure that DPAP transactions are processed in their entirety. Procedures should be developed to ensure
that relevant loan documentation is received from the administrators and that the HOME Program’s, Loan Administration’s, and

Accounting’s records are in agreement and reconciled on a regular basis.

DIVISION: Accounting, HOME, Loan Administration

261  01/07/02 Controls Over Single Family Loans; Report No. 1.05 Px 04/22/02 08/01/02
Ix 07/22/02

IA Controls over single family loans serviced by the Department.

Issue: The Department does not have adequate control or proper accounting over HOME Homebuyer Assistance Program (HAP) loans to
ensure that its financial interests in the loans are protected. HAP program loans need to be identified as they posted to Genesis
and as loan proceeds are disbursed and the number and amount of loans posted to the Genesis system should be reconciled to

the loan servicing system on a regular basis.

DIVISION: HOME

263 01/07/02 Controls Over Single Family Loans; Report No. 1.05 Ix 04/26/02

IA Controls over single family loans serviced by the Department.

Issue: The reconciliation process between the LSAM and the accounting records can be improved to ensure the completeness and
accuracy of both systems by completing a full and complete reconciliation of all loan balances and differences between the two
systems be investigated and adjustments made, when warranted, to correct the appropriate system(s).

DIVISION: Financial Services Division
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Report Date Report Name Status Target

Ref. # Auditors Audit Scope Codes* Date  Date
265 01/07/02 Controls Over Single Family Loans; Report No. 1.05 Px 04/22/02 05/01/02
Ix 07/22/02
IA Controls over single family loans serviced by the Department.

Issue: To improve quality control processes over the collection of loan documentation and to ensure that documentation is in place to
protect the Department's financial interests, management should develop and implement written formal standard operating
procedures regarding required loan documentation including the use of the checklist, as intended by management, and the
supervisory review process to ensure compliance with prescribed procedures.

DIVISION: Loan Administration

267  01/07/02 Controls Over Single Family Loans; Report No. 1.05 Px 04/22/02  06/01/02
. . . Ix 07/22/02
IA Controls over single family loans serviced by the Department.
Issue: Management should development, implement and enforce formal policies and procedures relating to access and storage of the
Department's critical loan documentation.
DIVISION: Loan Administration
269 02/12/02 Report on Compliance with Requirements Applicable to Each Major Program and on Internal Control Over Ix 04/22/02
Compliance in Accordance with OMB Circular A-133.
KPMG Statewide Federal Single Audit for FYE August 31, 2001 (SAO contract with KPMG).
Issue: TDHCA does not have adequate internal controls in place over monitoring the subrecipients of the HOME Program.
DIVISION: HOME
270 02/12/02 Report on Compliance with Requirements Applicable to Each Major Program and on Internal Control Over Ix 04/26/02
Compliance in Accordance with OMB Circular A-133.
KPMG Statewide Federal Single Audit for FYE August 31, 2001 (SAO contract with KPMG).
Issue: The Compliance Division does not have a management control in place that tracks visits undertaken and reports still outstanding.
DIVISION: Compliance
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D - Action delayed; N - No action intended; NR - No response to status update request or Not Indicated
X - Management's representation; xx - Independent assessment by audit



Status Target

Report Date Report Name
Ref. # Auditors Audit Scope Codes* Date  Date
280 07/23/02 Payroll Audit; Report No. 2.07 Ixx 08/29/02
IA FY 2002 to date (5/17/02) payroll transactions.

Issue: Human Resources management should develop specific written procedures for all payroll processing activities, including policies
relating to (1) granting personnel access to the USPS, (2) processing personnel action forms, (3) verifying prior state service and
longevity for new employees, and (4) processing employee insurance data. HR management should also formally approve the

Time and Leave SOP's already developed.

DIVISION: Human Resources

Thursday, October 03, 2002 *Status Codes: I - Implemented; T - Partially Implemented (no further action intended); P - In process of implementation; Page 7 0f 7
D - Action delayed; N - No action intended; NR - No response to status update request or Not Indicated

X - Management's representation; xx - Independent assessment by audit



TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
Construction Inspection Fees - Schedule of Receipts and Disbursements
For the Period Fiscal Year 1999 through
August 31, 2002 (Disbursements) / September 30, 2002 (Receipts)
(Unaudited)

INSPECTION FEES PAID IN EXCESS OF REIMBURSEMENTS

LIHTC Inspection Fees Paid for Services Provided
(Accounting Records):

Fiscal Year 1999 $300.00
Fiscal Year 2000 200,907.38
Fiscal Year 2001 262,301.01
Fiscal Year 2002 347,247.59 $ 810,755.98

Less Fees Reimbursed by Developers (includes
$35,096.85 that appears to be overpayments) -
Through September 30, 2002 (LIHTC Records) $ 597,435.56

LIHTC Inspection Fees Paid in Excess of Reimbursements $ 213,320.42

(Note - Approximately 360,000 of the 3213,320.42 appears to relate to inspections fees paid
for FY 96 and FY 97 projects that LIHTC management does not intend to pursue collection.)

LIHTC INSPECTION FEES BILLED AND COLLECTED SUMMARY (LIHTC Records)

LIHTC Inspection Fees billed to Projects Developers $ 626,015.04

Less Fees Reimbursed by Developers (includes
$35,096.85 that appears to be overpayments) -
Through September 30, 2002 $ 597,435.56

LIHTC Inspection Fees Due (net) $ 28,579.48

CORRECTIVE ACTIONS TAKEN BY MANAGEMENT

Management reports that Financial Services, which began processing invoices for inspections paid in

September 2002, has taken the following actions in assuming the invoicing and collecting of LIHTC

Inspection Fees as of September 1, 2002:

e A separate account at Texas State Treasury to account for all reimbursement receipts has been
created in which $326,122.33 was deposited September 1, 2002 through September 30, 2002.

e A process flowchart has been created documenting the processes from the time an inspection fee
invoice is received until the time that invoice has been paid to the Department by the Developer.

e An Accounts Receivable sub-ledger in the Financial Services accounting system has been set up to
track invoicing and payments, which can generate an Aged Trial Balance as needed.

INTERNAL AUDITING DIVISION October 2, 2002



TEXASDEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
HOUSING FINANCE DIVISION

PUBLIC FUNDSINVESTMENT ACT
INTERNAL MANAGEMENT REPORT (SEC. 2256.023)
QUARTER ENDING AUGUST 31, 2002



(b) (4) Summary statement of each pooled fund group:

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

HOUSING FINANCE DIVISION

PUBLIC FUNDS INVESTMENT ACT

Internal Management Report (Sec. 2256.023)
Quarter Ending August 31, 2002

FAIR VALUE CARRYING CHANGE IN CARRYING VALUE CARRYING FAIR VALUE CHANGE ACCRUED
(MARKET) VALUE ACCRETION/ AMORTIZATION/ VALUE (MARKET) IN FAIR VALUE INT RECVBL RECOGNIZED
INDENTURE @05/31/02 @05/31/02 PURCHASES SALES MATURITIES TRANSFERS @ 08/31/02 @ 08/31/02 (MARKET) @ 08/31/02 GAIN
Single Family 343,908,833.52 343,638,408.44 141,630,216.22 (17,518,018.87) (7,359,596.44) 0.00 460,391,009.35 469,290,331.50 8,628,897.07 2,223,884.78 168,167.69
RMRB 553,549,405.50 555,165,502.72 36,541,290.64 (107,465,168.44) (9,977,171.58) 0.00 474,264,453.34 484,086,417.07 11,438,060.95 3,363,618.77 0.00
CHMRB 67,098,575.50 65,134,429.62 56,571.97 (3,625,525.26) (2,364,993.35) 0.00 59,200,482.98 61,568,993.06 404,364.20 334,586.72 0.00
Multi Family 158,008,215.22 158,008,215.22 6,373,054.35 (59,610,029.20) 0.00 0.00 104,771,240.37 104,771,240.37 - 117.63 0.00
SF CHMRB 1993 29,014,601.75 28,033,813.15 72,704.49 (321,047.01) (930,033.11) 0.00 26,855,437.52 28,121,722.34 285,496.22 147,663.38 0.00
SF CHMRB 1994/1995 55,119,956.45 53,041,933.11 849,845.33 (135,610.07) (2,218,245.44) 0.00 51,537,922.93 54,063,336.67 447,390.40 279,216.95 0.00
Commercial Paper 13,020,794.44 13,020,794.44 5,786,303.75 (6,625,000.00) 0.00 0.00 12,182,098.19 12,182,098.19 - 36,244.50 0.00
General Fund 10,164,627.05 10,164,627.05 272,478.74 (577,944.89) 0.00 0.00 9,859,160.90 9,859,160.90 - 1,024.25 0.00
Housing Trust Fund 8,108,497.05 8,108,497.05 34,866.27 (71,549.73) 0.00 0.00 8,071,813.59 8,071,813.59 - 838.58 0.00
Administration 130,720.35 130,720.35 675.27 0.00 0.00 0.00 131,395.62 131,395.62 - 13.65 0.00
Compliance 3,634,860.21 3,634,860.21 56,995.91 (481,923.46) 0.00 0.00 3,209,932.66 3,209,932.66 - 333.48 0.00
Housing Initiatives 2,286,155.65 2,286,155.65 158,951.70 (309,264.97) 0.00 0.00 2,135,842.38 2,135,842.38 - 221.89 0.00
TOTAL 1,244,045,242.69 1,240,367,957.01 191,833,954.64 (196,741,081.90) (22,850,039.92) 0.00 1,212,610,789.83 1,237,492,284.35 21,204,208.84 6,387,764.58 168,167.69
* No relationship can be drawn between the "ACCRUED INT RECVBL @ 08/31/02" figures and the corresponding investment values,
In addition to the aforementioned factors with regards to the Multi Family Indenture, the Department is carrying $102,757,141 of
investments pledged as reserves by participating entities. The Department is carrying these i with their corr ding
liability purely for tracking the flow of funds.
(b) (8) The Department is in compliance with regards to investing its funds in a manner which will provide
by priority the following objectives: (1) safety of principal, (2) sufficient liquidity to meet Department
cash flow needs, (3) a market rate of return for the risk assumed, and (4) conformation to all applicable
state statutes governing the investment of public funds including Section 2306 of the Department's enabling
legislation and specifically, Section 2256 of the Texas Government Code, the Public Funds Investment Act.
Date
Bill Dally, Chief Financial Officer
Date

Byron Johnson, Director of Bond Finance




PUBLIC FUNDSINVESTMENT ACT
INTERNAL MANAGEMENT REPORT (SEC. 2256.023)
QUARTER ENDING August 31, 2002

Supplemental Information:

1)
2)
3)
4)
5)
6)
7)

Pie Chart for Quarter Ending 08/31/02-Beginning Market VVauation by Fund Group

Pie Chart for Quarter Ending 08/31/02-Ending Market Valuation by Fund Group
Supplemental Public Funds Investment Act Report by Investment Type

Analysis of Portfolio Interest Rate Trends and Maturities

Pie Chart for Quarter Ending 08/31/02-Beginning Market VValuation by Investment Type
Pie Chart for Quarter Ending 08/31/02-Ending Market Vauation by Investment Type
Detail of Investmentsincluding maturity dates by Fund Group
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
HOUSING FINANCE DIVISION
PUBLIC FUNDS INVESTMENT ACT
Supplemental Schedule of Portfolio Interest Rate Trends and Maturities
Quarter Ending August 31, 2002

Range of Interest Portfolio Weighted Avg Rate Weighted Avg Rate Weighted Avg Rate Weighted Avg Rate Weighted Avg Maturity Weighted Avg Maturity Weighted Avg Maturity Weighted Avg Maturity
for Current Quarter % End Carrying Value End Market Value End Carrying Value End Market Value Beg Carrying Value Beg Market Value End Carrying Value End Market Value
INVESTMENT TYPE HI LOW Composition @ 05/31/02 @ 05/31/02 @ 08/31/02 @ 08/31/02 @ 05/31/02 @ 05/31/02 @ 08/31/02 @ 08/31/02
Months Days Months Days Months Days Months Days

Mortgage-Backed Securities 8.75% 4.95% 65.11% 6.24% 6.27% 6.21% 6.23% 310 2 308 22 309 23 308 22
GNMA lIs 0.00% 0.00% 0.00% 9.90% 9.91% 0.00% 0.00% 152 28 152 22 0 0 0 0
Guaranteed Inv Contracts 7.88% 1.92% 17.54% 3.67% 3.67% 3.51% 3.51% 116 8 116 8 278 17 278 17
Investment Agreements 7.23% 1.94% 9.58% 4.99% 4.99% 5.09% 5.09% 51 6 51 6 61 8 61 8
Money Markets 1.28% 1.28% 0.03% 1.39% 1.39% 1.28% 1.28% 1 0 1 0 1 0 1 0
Treasury-Backed Mutual Funds 1.32% 0.87% 2.24% 1.51% 1.51% 1.26% 1.26% 1 0 1 0 1 0 1 0
Repurchase Agreements 1.87% 1.87% 3.76% 1.80% 1.80% 1.87% 1.87% 0 3 0 3 0 3 0 3
Treasury Bills 6.13% 5.81% 0.02% 6.02% 6.02% 6.00% 6.00% 0 18 0 18 4 5 4 5
Treasury Bonds/Notes 13.88% 4.87% 1.72% 10.39% 10.85% 8.03% 8.56% 84 3 89 0 27 17 35 27

—e— Investment Agreements

—e— Repurchase Agreements

Interest Rate Trend for MBS Interest Rate Trend for Investment Agreements
7.00% 6.00%
[} [}
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5.00% 4.00%
2 4.50% - @ 3.50% -
4 ) £ 3.00% -
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- £ 1.50% -
0,
3.00% ‘ ‘ ‘ ‘ 1.00% ‘ ‘ ‘ ‘
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Quarter Ending 08/31/02
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
HOUSING FINANCE DIVISION
PUBLIC FUNDS INVESTMENT ACT
Supplemental Schedule
Quarter Ending August 31, 2002

(b) (4) Summary statement of each pooled investment group:

FAIR VALUE CARRYING CHANGE IN CARRYING VALUE CARRYING FAIR VALUE CHANGE
(MARKET) VALUE ACCRETION/ AMORTIZATION/ VALUE (MARKET) IN FAIR VALUE RECOGNIZED
INVESTMENT TYPE @05/31/02 @05/31/02 PURCHASES SALES MATURITIES TRANSFERS @ 08/31/02 @08/31/02 (MARKET) GAIN

Mortgage-Backed Securities 774,519,063.82 772,831,733.16 32,720,806.68 0.00 (22,850,039.92) 0.00 782,702,499.92 805,724,892.32 21,335,061.74 0.00
GNMA lis 608,866.40 515,644.18 0.00 (515,644.18) 0.00 0.00 0.00 0.00 (93,222.22) 52,234.17
Guaranteed Inv Contracts 189,719,452.81 189,719,452.81 130,655,985.26 (103,307,227.56) 0.00 0.00 217,068,210.51 217,068,210.51 - 0.00
Investment Agreements 173,833,779.88 173,833,779.88 1,021,113.24 (56,317,348.66) 0.00 0.00 118,537,544.46 118,537,544.46 - 0.00
Money Markets 399,190.04 399,190.04 1,251.68 (30,216.86) 0.00 0.00 370,224.86 370,224.86 - 0.00
Treasury-Backed Mutual Funds 38,401,802.05 38,401,802.05 5,363,040.15 (16,009,411.27) 0.00 0.00 27,755,430.93 27,755,430.93 - 0.00
Repurchase Agreements 54,264,079.47 54,264,079.47 5,654,202.93 (13,351,048.45) 0.00 0.00 46,567,233.95 46,567,233.95 - 0.00
Treasury Bills 221,896.87 221,896.87 2,038.46 (33,000.00) 0.00 0.00 190,935.33 190,935.33 - 0.00
Treasury Bonds/Notes 12,077,111.35 10,180,378.55 16,415,516.24 (7,177,184.92) 0.00 0.00 19,418,709.87 21,277,811.99 (37,630.68) 115,933.52

TOTAL 1,244,045,242.69 1,240,367,957.01 191,833,954.64 (196,741,081.90) (22,850,039.92) 0.00 1,212,610,789.83 1,237,492,284.35 21,204,208.84 168,167.69

(b) (8) The Department is in compliance with regards to investing its funds in a manner which will provide
by priority the following objectives: (1) safety of principal, (2) sufficient liquidity to meet Department
cash flow needs, (3) a market rate of return for the risk assumed, and (4) conformation to all applicable
state statutes governing the investment of public funds including Section 2306 of the Department's enabling
legislation and specifically, Section 2256 of the Texas Government Code, the Public Funds Investment Act.

Bill Dally, Chief Financial Officer

Byron Johnson, Director of Bond Finance




Detail of Investmentsincluding maturity dates by Fund Group



Investment
Type

Repo Agmt
Repo Agmt
Treasury Bond
GNMA I
GICs
Treasury Note
GNMA I
GNMA I
Repo Agmt
Repo Agmt
Repo Agmt

Repo Agmt
GICs

Repo Agmt
GICs
Treasury Note

Repo Agmt
Treasury Bond
GICs

Repo Agmt
GICs

Repo Agmt
GICs

Repo Agmt
GICs

Repo Agmt
Repo Agmt
Treasury Bond

Repo Agmt
GICs
GICs
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
GNMA
GNMA

Issue
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev

1982 A Single Family
1982 A Single Family

1983 A&B Single Family
1983 A&B Single Family
1983 A&B Single Family

1984 A&B Single Family
1984 A&B Single Family
1984 A&B Single Family

1985 A Single Family
1985 A Single Family

1985 B&C Single Family
1985 B&C Single Family

1987 B Single Family
1987 B Single Family
1987 B Single Family
1987 B Single Family
1987 B Single Family

1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family

Current
Interest
Rate

1.87
1.87
13.88

6.08

1.87
1.87
1.87

1.87
6.08

1.87

13.25

1.87
13.25
6.08

1.87

1.87

1.87
6.08

13.88

1.87
6.08
6.08
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15

Current
Purchase
Date

8/30/02
8/30/02
8/5/82

11/14/96

8/30/02
8/30/02
8/30/02

8/30/02
11/14/96

8/30/02

8/5/85

8/30/02
8/5/85
11/14/96

8/30/02

8/30/02

8/30/02
11/14/96

8/5/82

8/30/02
11/14/96
11/14/96

5/30/96

6/27/96

7/15/96

7/30/96

8/15/96

8/29/96

9/17/96
10/30/96
12/23/96

3/27/97

7/15/97

9/29/97

7/30/96

3/28/96

Current
Maturity
Date

9/3/02
9/3/02
5/15/11

9/30/29

9/3/02
9/3/02
9/3/02

9/3/02
9/30/29

9/3/02

5/15/14

9/3/02
5/15/14
9/30/29

9/3/02

9/3/02

9/3/02
9/30/29

5/15/11

9/3/02
9/30/29
9/30/29

4/1/26

5/1/26

6/1/26

6/1/26

711/26

8/1/26

8/1/26
10/1/26
11/1/26

1/1/27

3/1/27

711127
7/20/26
3/20/26

Texas Department of Housing and Community Affairs

Single Family Investment Summary
For Period Ending August 31, 2002

Page 32

Beginning Beginning Ending Ending
Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized

05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
252,849.77 252,849.77 23,798.60 276,648.37 276,648.37 - 0.00
730,603.53 730,603.53 (727,232.31) 3,371.22 3,371.22 - 0.00
3,511,345.79 4,711,500.07 (1,521,771.43) 1,989,574.36 2,750,494.48 (439,234.16) 0.00
35,374.06 42,328.81 (35,374.06) (6,954.75) 4,169.58
3,269,065.24 3,269,065.24 (1,029,339.49) 2,239,725.75 2,239,725.75 - 0.00
1,554,083.21 1,595,403.00 (1,554,083.21) (41,319.79) 39,362.66
14,396.91 16,578.06 (14,396.91) (2,181.15) 1,302.46
49,752.39 55,123.53 (49,752.39) (5,371.14) 2,527.51
1,297.57 1,297.57 392.50 1,690.07 1,690.07 - 0.00
60,266.07 60,266.07 (20,043.69) 40,222.38 40,222.38 - 0.00
40,543.15 40,543.15 14,809.55 55,352.70 55,352.70 - 0.00
9,519,577.69 10,775,558.80 39,000.65 (4,951,993.49) 0.00 0.00 4,606,584.85 5,367,504.97 (495,060.99) 47,362.21
0.11 0.11 (0.07) 0.04 0.04 - 0.00
6,043.02 6,043.02 10,006.02 16,049.04 16,049.04 - 0.00
6,043.13 6,043.13 10,006.02 (0.07) 0.00 0.00 16,049.08 16,049.08 0.00 0.00
96,264.35 96,264.35 (37,283.26) 58,981.09 58,981.09 - 0.00
384,899.13 384,899.13 (384,899.13) - 0.00
714.09 1,073.02 0.12 714.21 1,120.28 47.14 0.00
481,877.57 482,236.50 0.12 (422,182.39) 0.00 0.00 59,695.30 60,101.37 47.14 0.00
79,403.67 79,403.67 (79,395.78) 7.89 7.89 - 0.00
406.56 611.03 0.06 406.62 637.94 26.85 0.00
2,644,488.28 2,644,488.28 575,742.12 3,220,230.40 3,220,230.40 - 0.00
2,724,298.51 2,724,502.98 575,742.18 (79,395.78) 0.00 0.00 3,220,644.91 3,220,876.23 26.85 0.00
225,295.46 225,295.46 (138,523.74) 86,771.72 86,771.72 - 0.00
838,392.29 838,392.29 (838,392.29) - 0.00
1,063,687.75 1,063,687.75 0.00 (976,916.03) 0.00 0.00 86,771.72 86,771.72 0.00 0.00
0.19 0.19 0.19 - 0.00
78,769.35 78,769.35 (78,769.35) - 0.00
78,769.35 78,769.35 0.19 (78,769.35) 0.00 0.00 0.19 0.19 0.00 0.00
20,515.53 20,515.53 25,276.10 45,791.63 45,791.63 - 0.00
1,309,789.88 1,309,789.88 (526,925.49) 782,864.39 782,864.39 - 0.00
1,218,660.00 1,218,660.00 (1,218,660.00) - 0.00
496,984.87 496,984.87 (496,984.87) - 0.00
496,984.87 496,984.87 685,465.85 188,480.98 0.00
3,045,950.28 3,045,950.28 522,260.97 (2,242,570.36) 0.00 0.00 1,325,640.89 1,514,121.87 188,480.98 0.00
52,447.73 52,447.73 42,561.78 95,009.51 95,009.51 - 0.00
3,324,309.84 3,324,309.84 3,321,539.98 6,645,849.82 6,645,849.82 - 0.00
2,122.40 2,122.40 0.00 2,122.40 2,122.40 - 0.00
609,916.77 622,649.80 (6,497.90) 603,418.87 629,437.48 13,285.58 0.00
360,185.71 366,947.74 (3,900.86) 356,284.85 370,881.83 7,834.95 0.00
656,406.77 671,101.63 (66,934.69) 589,472.08 615,799.94 11,633.00 0.00
391,118.74 400,206.66 (1,741.98) 389,376.76 407,104.70 8,640.02 0.00
604,159.48 617,866.91 (43,193.11) 560,966.37 586,193.52 11,519.72 0.00
595,508.25 601,805.50 (3,186.92) 592,321.33 611,654.01 13,035.43 0.00
510,395.45 514,877.21 (4,496.54) 505,898.91 521,483.65 11,102.98 0.00
873,269.12 880,676.77 (5,819.72) 867,449.40 893,907.69 19,050.64 0.00
811,773.13 819,182.42 (13,774.67) 797,998.46 822,864.07 17,456.32 0.00
379,244.29 382,312.25 (5,501.14) 373,743.15 384,992.68 8,181.57 0.00
307,355.95 310,075.07 (46,793.83) 260,562.12 268,606.67 5,325.43 0.00
438,804.09 444,118.01 (2,186.80) 436,617.29 451,527.77 9,596.56 0.00
3,534,989.65 3,581,049.39 (230,748.17) 3,304,241.48 3,443,474.21 93,172.99 0.00
900,734.71 912,747.02 (4,425.40) 896,309.31 934,358.20 26,036.58 0.00



GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Repo Agmt
Inv Agmt
Repo Agmt
GNMA 1l
GNMA 1l
GNMA 1l
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
Repo Agmt
Treasury Bond
Repo Agmt
Repo Agmt
Inv Agmt
GNMA
GNMA
GNMA
GNMA
GNMA

1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family
1995 A&B Single Family

1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family
1996 A-C Single Family

6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15

187
6.13

6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45

13.88
187

6.13
5.45
5.45
5.45
5.45
5.45

8/15/96
4/29/96
5/15/96
5/30/96
6/17/96
6/27/96
7/15/96
8/29/96
9/17/96
9/26/96
10/30/96
11/26/96
12/23/96
1/16/97
1/30/97
2/13/97
2127197
3/27/97
4/29/97
5/29/97
6/26/97
8/18/97
9/29/97
2/26/98
3/26/98
4/29/98
6/25/98
7/16/98
9/10/98
11/19/98

8/30/02
11/15/96

4/29/97
5/29/97
7/15/97
8/28/97
10/15/97
11/25/97
2/12/98
4/16/98
8/13/98
12/15/98
1/28/99
3/18/99
6/24/99
7/29/99
10/14/99
8/26/99
12/1/99
1/27/00
1/28/00

8/5/82
8/30/02

2/26/97
3/18/99
6/24/99
7129199
10/14/99
8/26/99

7120126
4/20/26
5/20/26
5/20/26
6/20/26
6/20/26
6/20/26
8/20/26
9/20/26
9/20/26
10/20/26
11/20/26
12/20/26
12/20/26
1/20/27
2/20/27
2/20/27
3/20/27
4/20/27
5/20/27
6/20/27
7120127
8/20/27
2/20/28
1/20/28
4/20/28
5/20/28
6/20/28
7/20/28
10/20/28

9/3/02
9/1/28

4/20/27
5/20/27
5/20/27
8/20/27
8/20/27
10/20/27
12/20/27
2/20/28
6/20/28
9/20/28
11/20/28
2/20/29
5/20/29
6/20/29
8/20/29
7120129
10/20/29
12/20/29
711129

5/15/11
9/3/02

9/1/28
2/20/29
5/20/29
6/20/29
8/20/29
7120129

3,122,738.96 3,163,156.34 (252,874.13) 2,869,864.83 2,990,539.92 80,257.71 0.00
1,317,909.79 1,335,051.96 (7,047.67) 1,310,862.12 1,366,065.35 38,061.06 0.00
2,908,375.11 2,946,812.24 (58,131.77) 2,850,243.34 2,970,900.89 82,220.42 0.00
2,034,420.94 2,062,254.81 (56,867.37) 1,977,553.57 2,062,226.31 56,838.87 0.00
4,387,432.75 4,445,762.58 (274,745.30) 4,112,687.45 4,287,156.33 116,139.05 0.00
1,171,110.45 1,186,117.79 (7,264.10) 1,163,846.35 1,212,628.11 33,774.42 0.00
3,984,945.21 4,035,160.02 (87,140.60) 3,897,804.61 4,060,324.06 112,304.64 0.00
3,592,317.28 3,615,583.34 (80,802.26) 3,511,5615.02 3,635,801.96 101,020.88 0.00
1,982,948.18 1,993,619.82 (34,890.82) 1,948,057.36 2,014,812.62 56,083.62 0.00
1,226,849.98 1,233,728.16 (6,017.13) 1,220,832.85 1,262,947.49 35,236.46 0.00
4,222,572.63 4,246,254.32 (147,916.96) 4,074,655.67 4,215,249.51 116,912.15 0.00
2,281,665.02 2,297,029.06 (48,709.71) 2,232,955.31 2,312,579.36 64,260.01 0.00
1,520,642.63 1,528,282.89 (112,681.56) 1,407,961.07 1,455,691.49 40,090.16 0.00
2,202,747.74 2,213,877.75 (71,716.91) 2,131,030.83 2,203,335.23 61,174.39 0.00
1,248,828.98 1,256,667.19 (5,690.81) 1,243,138.17 1,286,593.12 35,616.74 0.00
1,451,150.69 1,460,174.35 (7,886.90) 1,443,263.79 1,493,628.01 41,340.56 0.00
776,758.39 780,330.18 (3,665.80) 773,092.59 798,782.37 22,117.99 0.00
1,467,529.65 1,472,645.70 (126,676.40) 1,340,853.25 1,383,876.22 37,906.92 0.00
907,888.21 910,103.46 (11,978.96) 895,909.25 923,691.40 25,566.90 0.00
888,673.09 890,841.45 (4,023.60) 884,649.49 912,082.47 25,264.62 0.00
754,334.84 756,654.37 (3,081.13) 751,253.71 775,040.68 21,467.44 0.00
1,828,773.55 1,851,683.98 (61,745.58) 1,767,027.97 1,840,175.96 50,237.56 0.00
1,854,570.24 1,860,649.63 (62,448.00) 1,792,122.24 1,849,242.93 51,041.30 0.00
729,251.83 730,090.47 (2,900.15) 726,351.68 747,873.48 20,683.16 0.00
855,244.40 856,227.93 (76,616.89) 778,627.51 801,698.24 22,087.20 0.00
759,138.68 760,011.69 (67,218.48) 691,920.20 712,421.80 19,628.59 0.00
1,050,583.80 1,051,791.97 (90,532.24) 960,051.56 988,497.89 27,238.16 0.00
883,456.15 884,472.12 (7,840.15) 875,616.00 901,560.50 24,928.53 0.00
1,190,517.13 1,191,886.22 (4,930.04) 1,185,587.09 1,220,716.04 33,759.86 0.00
1,549,163.96 1,550,945.50 (85,147.26) 1,464,016.70 1,507,395.51 41,597.27 0.00
68,505,282.34 69,072,363.64 3,364,101.76 0.00 (2,308,390.41) 0.00 69,560,993.69 71,878,803.40 1,750,728.41 0.00
166,602.96 166,602.96 (131,624.70) 34,978.26 34,978.26 - 0.00
1,661,923.58 1,661,923.58 1,712,712.22 3,374,635.80 3,374,635.80 - 0.00
48,814.12 48,814.12 (48,814.12) - 0.00
190,733.33 227,638.93 (190,733.33) (36,905.60) 22,364.93
14,969.02 17,860.50 (14,969.02) (2,891.48) 1,519.10
35,524.33 42,077.18 (35,524.33) (6,552.85) 3,755.50
1,323,299.80 1,344,181.47 (80,707.40) 1,242,592.40 1,288,742.28 25,268.21 0.00
826,416.24 839,457.09 (4,882.45) 821,533.79 852,045.55 17,470.91 0.00
1,197,289.90 1,216,183.13 (67,475.12) 1,129,814.78 1,171,776.10 23,068.09 0.00
750,992.43 762,843.09 (3,202.04) 747,790.39 775,563.33 15,922.28 0.00
482,706.65 490,323.76 (1,856.51) 480,850.14 498,708.91 10,241.66 0.00
875,879.21 889,700.58 (181,980.38) 693,898.83 719,670.23 11,950.03 0.00
739,242.93 750,908.18 (2,751.78) 736,491.15 763,844.43 15,688.03 0.00
991,613.03 1,005,931.92 (3,868.08) 987,744.95 1,023,214.87 21,151.03 0.00
820,635.90 832,485.88 (3,129.74) 817,506.16 846,862.81 17,506.67 0.00
838,630.31 850,740.13 (3,916.28) 834,714.03 864,688.61 17,864.76 0.00
266,117.45 269,960.19 (949.46) 265,167.99 274,690.17 5,679.44 0.00
636,985.80 607,703.56 (2,564.44) 634,421.36 635,385.68 30,246.56 0.00
739,305.88 705,319.99 (4,320.14) 734,985.74 736,102.92 35,103.07 0.00
943,516.83 900,143.36 (3,726.43) 939,790.40 941,218.88 44,801.95 0.00
812,697.75 775,338.03 (4,167.28) 808,530.47 809,759.44 38,588.69 0.00
702,242.09 669,960.02 (3,088.17) 699,153.92 700,216.63 33,344.78 0.00
594,735.93 567,395.92 (2,657.25) 592,078.68 592,978.64 28,239.97 0.00
1,477,175.91 1,409,270.13 (5,470.70) 1,471,705.21 1,473,942.20 70,142.77 0.00
236,360.57 229,239.03 (1,169.54) 235,191.03 237,049.04 8,979.55 0.00
925,223.39 925,223.39 (925,223.39) - 0.00
440,998.99 440,998.99 608,247.38 167,248.39 0.00

440,998.99 440,998.99 (422,225.74) 18,773.25 18,773.25 - 0.00
19,810.79 19,810.79 (19,810.79) - 0.00
1,251,389.62 1,251,389.62 61,679.08 1,313,068.70 1,313,068.70 - 0.00
131,188.90 125,158.15 (528.15) 130,660.75 130,859.35 6,229.35 0.00
152,261.95 145,262.47 (889.75) 151,372.20 151,602.29 7,229.57 0.00
194,319.70 185,386.82 (767.46) 193,552.24 193,846.44 9,227.08 0.00
167,377.19 159,682.86 (858.26) 166,518.93 166,772.04 7,947.44 0.00
144,628.54 137,979.97 (636.01) 143,992.53 144,211.40 6,867.44 0.00
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GNMA
GNMA

Repo Agmt
Repo Agmt
GICs
Treasury Bond
Repo Agmt
GNMA 1l
GNMA 1l
GNMA 1l
GNMA 1l
GNMA 1l
GNMA 1l
GNMA 1l
Treasury Bond
GNMA 1l
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
Treasury Bond
Repo Agmt
Repo Agmt
Repo Agmt
GICs
FNMA

Repo Agmt
Repo Agmt
GICs
FNMA
FNMA
FNMA

1996 A-C Single Family
1996 A-C Single Family

1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family

1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family

5.45
5.45

1.87
187
6.08
13.25

6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
13.88

187

6.08
5.45

1.87
1.87
6.14
6.25
6.25
6.25

12/1/99
1/27/00

8/30/02
8/30/02
11/14/96
8/5/85

4/15/97
5/29/97
6/26/97
8/18/97
9/29/97
1/29/98
3/18/97
4/15/97
4/29/97
5/15/97
6/17/97
6/26/97
7/15/97
7130197
8/18/97
8/28/97
9/18/97
9/29/97
10/15/97
10/30/97
11/17/97
11/25/97
12/17/97
1/29/98
4/29/98
7/6/98
8/27/98
9/24/98
10/1/98
10/29/98
12/29/98
10/20/99
11/23/99
1/27/00
1/28/00
8/5/82

8/30/02

4/6/98
1/28/00

8/30/02
8/30/02
9/17/97
2/20/98
3/27/98
6/29/98

10/20/29
12/20/29

9/3/02
9/3/02
9/30/29
5/15/14

3/1/27
5/1/27
5/1/27
6/1/27
8/1/27
11/1/27
2/20/27
4/20/27
4/20/27
5/20/27
6/20/27
6/20/27
6/20/27
7120127
7120127
8/20/27
9/20/27
9/20/27
9/20/27
10/20/27
10/20/27
11/20/27
11/20/27
1/20/28
4/20/28
5/20/28
7120128
8/20/28
8/20/28
9/20/28
10/20/28
7120129
10/20/29
12/20/29
9/1/29
5/15/11

9/3/02

9/30/29
711129

9/3/02
9/3/02
8/31/29
1/1/28
3/1/28
5/1/28

122,487.43 116,856.68 (547.27) 121,940.16 122,125.51 5,816.10 0.00
304,228.19 290,242.82 (1,126.71) 303,101.48 303,562.19 14,446.08 0.00
21,228,326.64 21,079,995.29 502,678.07 (76,213.20) (387,236.80) 0.00 21,267,554.71 21,769,143.33 649,919.97 27,639.53
1,412.12 1,412.12 215,888.91 217,301.03 217,301.03 - 0.00
279,677.47 279,677.47 (72,522.36) 207,155.11 207,155.11 - 0.00
6,115,637.18 6,115,637.18 5,060,126.06 11,175,763.24 11,175,763.24 - 0.00
934,518.87 934,518.87 1,465,493.21 530,974.34 0.00

133,826.97 133,826.97 (133,826.97) - 0.00
6,482.04 8,254.64 (6,482.04) (1,772.60) 1,187.51
13,382.25 15,774.35 (13,382.25) (2,392.10) 658.63
9,046.01 10,707.91 (9,046.01) (1,661.90) 892.44
64,737.22 76,653.43 (64,737.22) (11,916.21) 6,350.06
12,604.29 14,885.80 (12,604.29) (2,281.51) 933.37
27,455.05 32,922.90 (27,455.05) (5,467.85) 3,103.29
38,424.65 45,447.63 (38,424.65) (7,022.98) 3,761.37
934,360.63 1,403,678.28 (934,360.63) (469,317.65) 0.00
2,762.63 2,612.73 (2,762.63) 149.90 (291.58)
863,667.37 873,409.54 (5,867.26) 857,800.11 884,297.56 16,755.28 0.00
1,080,995.63 1,093,189.26 (78,438.88) 1,002,556.75 1,033,525.73 18,775.35 0.00
637,739.55 644,933.25 (4,984.83) 632,754.72 652,300.51 12,352.09 0.00
461,830.02 469,316.28 (2,117.80) 459,712.22 476,197.50 8,999.02 0.00
702,288.28 713,672.37 (4,211.49) 698,076.79 723,109.82 13,648.94 0.00
845,686.61 859,395.19 (13,445.67) 832,240.94 862,085.10 16,135.58 0.00
6,587,943.09 6,633,202.26 (203,462.03) 6,384,481.06 6,595,488.16 165,747.93 0.00
4,278,214.39 4,307,605.72 (108,674.90) 4,169,539.49 4,307,342.77 108,411.95 0.00
2,893,634.75 2,913,514.02 (70,494.62) 2,823,140.13 2,916,444.91 73,425.51 0.00
3,214,350.02 3,236,432.60 (15,099.58) 3,199,250.44 3,304,985.67 83,652.65 0.00
5,205,177.89 5,240,937.46 (121,211.97) 5,083,965.92 5,251,990.99 132,265.50 0.00
1,204,433.79 1,212,708.25 (109,623.66) 1,094,810.13 1,130,993.60 27,909.01 0.00
1,867,599.91 1,880,430.32 (50,298.42) 1,817,301.49 1,877,363.30 47,231.40 0.00
2,324,106.82 2,340,073.43 (58,381.54) 2,265,725.28 2,340,607.50 58,915.61 0.00
4,320,221.56 4,349,901.48 (211,977.86) 4,108,243.70 4,244,021.15 106,097.53 0.00
4,338,950.61 4,368,759.20 (179,020.14) 4,159,930.47 4,297,416.17 107,677.11 0.00
1,863,804.52 1,876,608.86 (142,597.92) 1,721,206.60 1,778,092.48 44,081.54 0.00
1,810,952.91 1,823,394.16 (109,061.95) 1,701,890.96 1,758,138.46 43,806.25 0.00
1,310,381.32 1,319,383.64 (77,674.25) 1,232,707.07 1,273,448.04 31,738.65 0.00
1,755,118.92 1,767,176.59 (7,748.59) 1,747,370.33 1,805,120.92 45,692.92 0.00
1,455,058.09 1,465,054.34 (80,147.35) 1,374,910.74 1,420,351.54 35,444.55 0.00
1,119,127.96 1,126,816.37 (52,890.72) 1,066,237.24 1,101,476.38 27,550.73 0.00
2,500,017.91 2,517,193.03 (11,732.50) 2,488,285.41 2,570,523.24 65,062.71 0.00
3,958,726.24 3,980,776.35 (95,488.05) 3,863,238.19 3,985,780.11 100,491.81 0.00
1,643,004.11 1,652,155.64 (50,132.58) 1,592,871.53 1,643,397.41 41,374.35 0.00
950,293.47 955,586.60 (88,193.69) 862,099.78 889,445.59 22,052.68 0.00
1,599,191.21 1,608,098.71 (8,406.38) 1,590,784.83 1,641,244.52 41,552.19 0.00
1,409,236.27 1,417,085.72 (180,954.50) 1,228,281.77 1,267,242.87 31,111.65 0.00
1,117,465.17 1,123,689.45 (4,394.59) 1,113,070.58 1,148,377.18 29,082.32 0.00
745,870.11 750,024.61 (3,159.36) 742,710.75 766,269.53 19,404.28 0.00
2,093,684.65 2,105,346.47 (97,047.10) 1,996,637.55 2,059,970.89 51,671.52 0.00
513,125.52 515,331.96 (2,159.36) 510,966.16 526,734.58 13,561.98 0.00
304,283.10 305,591.52 (51,714.94) 252,568.16 260,362.41 6,485.83 0.00
976,327.28 980,525.49 (3,932.54) 972,394.74 1,002,402.84 25,809.89 0.00
282,537.08 286,763.83 (1,776.49) 280,760.59 290,606.86 5,619.52 0.00
562,094.30 562,094.30 775,267.96 213,173.66 0.00

1,050,809.80 1,050,809.80 (1,050,809.80) - 0.00
562,094.30 562,094.30 (561,853.43) 240.87 240.87 - 0.00
62.21 62.21 (62.21) - 0.00
2,595,866.01 2,595,866.01 (14,967.74) 2,580,898.27 2,580,898.27 - 0.00
48,679.08 47,212.38 (240.87) 48,438.21 48,820.87 1,849.36 0.00
80,132,366.04 81,111,620.08 6,772,628.14 (2,943,297.28)  (2,306,764.38) 0.00 81,654,932.52 84,558,096.85 1,923,910.29 16,595.09
154,768.72 154,768.72 689.20 155,457.92 155,457.92 - 0.00
181,126.08 181,126.08 (181,051.39) 74.69 74.69 - 0.00
2,482,239.47 2,482,239.47 2,315,492.78 4,797,732.25 4,797,732.25 - 0.00
633,518.75 640,664.84 (112,824.37) 520,694.38 536,778.63 8,938.16 0.00
606,849.09 612,941.85 (3,290.14) 603,558.95 621,726.07 12,074.36 0.00
824,703.70 832,983.73 (3,867.76) 820,835.94 845,543.10 16,427.13 0.00
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GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
FNMA

Repo Agmt
Repo Agmt
GICs
GICs
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family

1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family

6.25
6.25
6.25
6.25
5.45
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45

187
187
5.91
5.91
6.25
6.25
6.25
5.45
6.25
5.45
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45

2/20/98
11/30/98
3/27/98
5/19/98
7/28/00
8/14/98
6/29/98
9/18/98
3/31/99
11/30/98
11/30/98
11/30/98
5/27/99
2/16/99
3/31/99
5/27/99
7/30/99
8/26/99
9/20/99
9/20/99
12/20/99
1/19/00
10/28/99
11/18/99
12/30/99
1/28/00
2/22/00
3/27/00
4/27/00
4/27/00
5/30/00
6/21/00
9/18/00
7/24/00

8/31/02
8/30/02
12/4197
12/4/97
6/29/98
11/30/98
5/19/98
7/24/00
8/14/98
8/28/00
6/30/98
9/18/98
3/31/99
11/30/98
11/30/98
11/30/98
5/27/99
2/16/99
3/31/99
5/27/99
6/22/99
7/30/99
8/26/99
9/30/99
12/21/99
10/29/99
11/18/99
12/30/99
1/28/00
2/22/00
3/27/00

1/20/28
9/1/28
3/20/28
5/20/28
6/20/30
7/20/28
6/20/28
9/20/28
11/1/28
11/20/28
10/20/28
10/20/28
11/1/28
2/20/29
2/20/29
5/20/29
7120129
8/20/29
8/1/29
9/20/29
12/1/29
12/1/29
10/20/29
11/20/29
12/20/29
1/20/30
1/20/30
2/20/30
3/1/30
4/20/30
4/20/30
5/20/30
9/20/30
6/1/30

9/3/02
9/3/02
3/1/30
3/1/30
6/1/28
10/1/28
5/20/28
6/20/30
7120128
8/20/30
6/20/28
8/20/28
11/1/28
11/20/28
10/20/28
10/20/28
4/1/29
2/20/29
3/20/29
4/20/29
6/20/29
7120129
8/20/29
9/20/29
11/1/29
10/20/29
11/20/29
12/20/29
1/20/30
1/20/30
2/20/30

6,962,243.03 7,001,022.72 (296,102.56) 6,666,140.47 6,877,590.45 172,670.29 0.00
757,117.12 764,718.58 (2,722.15) 754,394.97 777,102.26 15,105.83 0.00
7,543,948.12 7,585,967.91 (40,772.89) 7,503,175.23 7,741,175.95 195,980.93 0.00
5,922,335.88 5,955,323.29 (65,641.69) 5,856,694.19 6,042,468.53 152,786.93 0.00
2,399,368.04 2,281,367.12 (8,566.23) 2,390,801.81 2,390,251.93 117,451.04 0.00
3,403,960.85 3,422,920.91 (110,215.63) 3,293,745.22 3,398,222.82 85,517.54 0.00
1,808,590.29 1,818,664.14 (46,249.50) 1,762,340.79 1,818,242.24 45,827.60 0.00
2,476,090.62 2,489,882.44 (9,836.45) 2,466,254.17 2,544,483.75 64,437.76 0.00
268,881.75 271,581.32 (1,652.14) 267,229.61 275,273.22 5,344.04 0.00
1,739,268.85 1,748,956.58 (68,643.14) 1,670,625.71 1,723,617.96 43,304.52 0.00
1,295,671.49 1,302,888.38 (4,504.75) 1,291,166.74 1,332,122.55 33,738.92 0.00
657,889.14 661,553.58 (2,375.01) 655,514.13 676,307.04 17,128.47 0.00
345,317.21 349,212.39 (1,713.99) 343,603.22 354,217.12 6,718.72 0.00
3,660,439.89 3,676,179.78 (16,054.61) 3,644,385.28 3,756,851.01 96,725.84 0.00
631,920.39 634,637.65 (2,723.91) 629,196.48 648,613.48 16,699.74 0.00
881,714.43 885,505.80 (49,500.33) 832,214.10 857,896.23 21,890.76 0.00
1,493,522.61 1,424,865.38 (6,210.03) 1,487,312.58 1,489,573.30 70,917.95 0.00
1,243,169.20 1,186,020.71 (5,390.40) 1,237,778.80 1,239,660.22 59,029.91 0.00
243,460.94 234,915.46 (1,335.12) 242,125.82 242,830.41 9,250.07 0.00
1,081,683.81 1,031,958.81 (4,385.25) 1,077,298.56 1,078,936.05 51,362.49 0.00
612,289.21 590,797.86 (3,315.19) 608,974.02 610,746.13 23,263.46 0.00
342,242.25 330,229.55 (1,637.10) 340,605.15 341,596.31 13,003.86 0.00
2,541,882.02 2,425,031.70 (36,639.60) 2,505,242.42 2,509,050.39 120,658.29 0.00
635,726.65 606,502.30 (2,673.55) 633,053.10 634,015.34 30,186.59 0.00
5,224,190.11 4,984,034.09 (167,606.39) 5,056,583.72 5,064,269.73 247,842.03 0.00
1,871,572.78 1,779,528.83 (7,672.57) 1,863,900.21 1,863,471.51 91,615.25 0.00
572,878.29 544,704.14 (2,093.02) 570,785.27 570,653.99 28,042.87 0.00
820,084.22 779,752.48 (3.224.14) 816,860.08 816,672.20 40,143.86 0.00
403,544.56 387,495.59 (1,959.86) 401,584.70 401,420.05 15,884.32 0.00
1,367,903.72 1,300,630.22 (5,720.59) 1,362,183.13 1,361,869.83 66,960.20 0.00
201,373.35 191,469.81 (733.03) 200,640.32 200,594.17 9,857.39 0.00
998,128.22 949,040.27 (3,724.10) 994,404.12 994,175.41 48,859.24 0.00
2,131,441.96 2,026,617.64 (7,708.50) 2,123,733.46 2,123,245.00 104,335.86 0.00
413,556.22 397,109.09 (2,951.28) 410,604.94 410,436.59 16,278.78 0.00
67,836,613.03 66,925,811.21 2,316,181.98 (181,051.39) (1,112,236.97) 0.00 68,859,506.65 70,124,965.83 2,176,261.00 0.00
142,446.72 142,446.72 634.33 143,081.05 143,081.05 - 0.00
42,493.94 42,493.94 1,452,533.38 1,495,027.32 1,495,027.32 - 0.00
78,938.82 78,938.82 0.00 78,938.82 78,938.82 - 0.00
1,536,539.08 1,536,539.08 1,881,480.78 3,418,019.86 3,418,019.86 - 0.00
703,814.14 710,880.43 (4,469.29) 699,344.85 720,395.13 13,983.99 0.00
539,478.10 544,894.46 (31,435.05) 508,043.05 523,335.15 9,875.74 0.00
3,028,911.45 3,045,782.49 (18,976.86) 3,009,934.59 3,105,409.72 78,604.09 0.00
3,334,207.02 3,170,230.70 (13,634.78) 3,320,572.24 3,319,808.51 163,212.59 0.00
1,325,691.71 1,333,075.81 (5,570.04) 1,320,121.67 1,361,995.93 34,490.16 0.00
480,091.57 456,480.67 (1,671.67) 478,419.90 478,309.86 23,500.86 0.00
1,952,770.77 1,963,647.70 (58,848.32) 1,893,922.45 1,953,997.67 49,198.29 0.00
3,660,397.27 3,680,785.68 (138,044.33) 3,5622,352.94 3,634,081.98 91,340.63 0.00
375,469.11 379,238.82 (7,840.23) 367,628.88 378,694.51 7,295.92 0.00
3,095,760.67 3,113,004.06 (12,837.84) 3,082,922.83 3,180,713.14 80,546.92 0.00
1,785,230.28 1,795,174.01 (6,837.50) 1,778,392.78 1,834,803.40 46,466.89 0.00
706,529.31 710,464.68 (2,589.26) 703,940.05 726,269.03 18,393.61 0.00
381,197.48 384,628.26 (1,307.87) 379,889.61 391,157.14 7,836.75 0.00
4,300,181.57 4,318,672.35 (18,225.75) 4,281,955.82 4,414,096.98 113,650.38 0.00
2,037,766.54 2,046,528.94 (9,437.65) 2,028,328.89 2,090,923.12 53,831.83 0.00
2,089,981.41 2,098,968.33 (9,271.08) 2,080,710.33 2,144,921.05 55,223.80 0.00
1,142,903.72 1,090,364.44 (4,973.87) 1,137,929.85 1,139,659.50 54,268.93 0.00
1,803,659.93 1,720,745.68 (7,541.15) 1,796,118.78 1,798,848.88 85,644.35 0.00
1,675,061.01 1,598,058.46 (6,816.62) 1,668,244.39 1,670,780.12 79,538.28 0.00
941,071.33 897,810.28 (3,729.73) 937,341.60 938,766.36 44,685.81 0.00
562,654.31 542,905.14 (4,674.69) 557,979.62 559,603.34 21,372.89 0.00
2,428,256.50 2,316,629.55 (82,911.45) 2,345,345.05 2,348,909.97 115,191.87 0.00
2,727,689.89 2,602,297.99 (155,323.78) 2,572,366.11 2,576,276.11 129,301.90 0.00
3,643,151.89 3,475,676.20 (175,405.77) 3,467,746.12 3,473,017.09 172,746.66 0.00
2,715,434.47 2,581,889.40 (58,116.19) 2,657,318.28 2,656,707.10 132,933.89 0.00
1,697,901.46 1,614,398.67 (7,876.02) 1,690,025.44 1,689,636.73 83,114.08 0.00
871,086.05 828,246.04 (3,247.01) 867,839.04 867,639.44 42,640.41 0.00
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FNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
FNMA
GNMA
FNMA
FNMA
FNMA
Repo Agmt

Repo Agmt
Treasury Bond
Repo Agmt
Repo Agmt
Repo Agmt

Repo Agmt
Repo Agmt
Repo Agmt
GICs

GICs

GICs

GICs
Treasury Note
GNMA
Repo Agmt
GICs

Repo Agmt
Repo Agmt

Repo Agmt
GICs

Repo Agmt
GICs

Repo Agmt
Repo Agmt
Treasury Note

Repo Agmt
Repo Agmt
GICs
GICs
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA

1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family

2002A Single Family (JR Lien)
2002A Single Family (JR Lien)
2002A Single Family (JR Lien)
2002A Single Family (JR Lien)
2002A Single Family (JR Lien)

2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB

1991 A S/F (1980 A Refunding)
1991 A S/F (1980 A Refunding)
1991 A S/F (1980 A Refunding)
1991 A S/F (1980 A Refunding)
1991 A S/F (1980 A Refunding)
1991 A S/F (1980 A Refunding)
1991 A S/F (1980 A Refunding)

1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)

5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
187

1.87
13.88
1.87
187
187

1.87
187
187
5.01
4.51
2.56
5.01
6.25
5.40
187
2.56
1.87
187

187
6.08
187
6.08
1.87
1.87

187
187
6.08
6.35
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15

2/23/00
4/27/00
5/30/00
6/21/00
5/30/00
10/23/00
10/30/00
7/24/00
12/21/00
10/6/00
10/30/00
2/12/01
8/30/02

8/30/02
3/27/02
8/30/02
8/30/02
8/30/02

8/30/02
8/30/02
8/30/02
6/26/02
6/26/02
6/26/02
6/26/02
6/24/02
8/29/02
8/30/02
6/26/02
8/30/02
8/30/02

8/30/02
11/14/96
8/30/02
11/14/96
8/30/02
8/30/02

8/30/02
8/30/02
11/14/96
6/9/94
5/30/96
6/27/96
7/15/96
7/30/96
8/15/96
8/29/96
9/16/96
10/30/96
12/23/96
3/27/97
7/15/97
9/29/97
7/30/96
3/28/96
8/15/96
4/29/96
5/15/96

1/1/30
3/20/30
5/20/30
6/20/30

5/1/30
9/20/30

10/20/30

6/1/30
5/20/30

9/1/30

8/1/30

2/1/130

9/3/02

9/3/02
5/15/11
9/3/02
9/3/02
9/3/02

9/3/02
9/3/02
9/3/02
3/1/34
3/1/34
3/1/34
3/1/34
8/31/02
8/20/32
9/3/02
3/1/34
9/3/02
9/3/02

9/3/02
9/30/29
9/3/02
9/30/29
9/3/02
9/3/02

9/3/02
9/3/02
9/30/29
3/1/16
4/1/26
5/1/26
6/1/26
6/1/26
711126
8/1/26
8/1/26
10/1/26
11/1/26
1/1/27
3/1/27
71127
7120126
3/20/26
7120126
4/20/26
5/20/26

305,401.54 294,681.95 (1,522.58) 303,878.96 304,763.25 11,603.88 0.00
1,003,112.37 953,779.30 (3,934.10) 999,178.27 998,948.46 49,103.26 0.00
915,084.66 870,080.80 (4,143.13) 910,941.53 910,732.01 44,794.34 0.00
1,766,756.39 1,679,867.31 (106,119.36) 1,660,637.03 1,660,255.08 86,507.13 0.00
305,329.28 293,186.33 (1,142.14) 304,187.14 304,062.42 12,018.23 0.00
462,857.68 440,094.34 (2,939.21) 459,918.47 459,812.69 22,657.56 0.00
587,977.62 559,060.88 (2,341.68) 585,635.94 585,501.24 28,782.04 0.00
857,733.45 823,621.39 (8,453.97) 849,279.48 848,931.28 33,763.86 0.00
200,249.02 190,400.79 (702.87) 199,546.15 199,500.25 9,802.33 0.00
347,360.94 333,546.40 (1,318.26) 346,042.68 345,900.80 13,672.66 0.00
389,619.22 374,124.06 (1,907.02) 387,712.20 387,553.24 15,336.20 0.00
130,004.27 125,441.12 (556.76) 129,447.51 129,824.20 4,939.84 0.00
688,992.33 688,992.33 0.00 688,992.33 688,992.33 - 0.00
59,767,246.29 58,448,774.80 3,334,648.49 0.00 (986,694.88) 0.00 62,115,199.90 62,938,601.26 2,141,872.85 0.00
71,321.45 71,321.45 317.64 71,639.09 71,639.09 - 0.00
300,000.00 404,999.93 0.00 300,000.00 414,281.93 9,282.00 0.00
9,131,534.84 9,131,534.84 (1,959,674.72) 7,171,860.12 7,171,860.12 - 0.00
500,000.18 500,000.18 769,112.00 1,269,112.18 1,269,112.18 - 0.00
53,860.32 53,860.32 239.83 54,100.15 54,100.15 - 0.00
10,056,716.79 10,161,716.72 769,669.47 (1,959,674.72) 0.00 0.00 8,866,711.54 8,980,993.47 9,282.00 0.00
16.15 16.15 16.15 - 0.00

3,065.90 3,065.90 3,065.90 - 0.00

1,618.60 1,618.60 1,618.60 - 0.00

377,011.14 377,011.14 377,011.14 - 0.00

310,624.23 310,624.23 310,624.23 - 0.00

1,606,600.00 1,606,600.00 1,606,600.00 - 0.00

3,520,363.60 3,520,363.60 3,520,363.60 - 0.00

13,937,614.69 13,937,614.69 13,821,000.00 (116,614.69) 0.00

311,368.27 311,368.27 311,368.27 - 0.00

4,890.00 4,890.00 4,890.00 - 0.00

100,250,595.95 100,250,595.95 100,250,595.95 - 0.00

51,226.70 51,226.70 51,226.70 - 0.00

4,751.64 4,751.64 4,751.64 - 0.00

0.00 0.00 120,379,746.87 0.00 0.00 0.00 120,379,746.87 120,263,132.18 (116,614.69) 0.00
10,755.90 10,755.90 (8,823.95) 1,931.95 1,931.95 - 0.00
310,912.56 310,912.56 (55,043.79) 255,868.77 255,868.77 - 0.00
39,485.89 39,485.89 (39,485.56) 0.33 0.33 - 0.00
754,063.85 754,063.85 (479,577.06) 274,486.79 274,486.79 - 0.00
688,252.80 688,252.80 869.45 689,122.25 689,122.25 - 0.00
0.08 0.08 0.08 - 0.00

3,023,024.45 3,103,402.20 (3,023,024.45) (80,377.75) 76,570.86
4,826,495.45 4,906,873.20 869.53 (3,605,954.81) 0.00 0.00 1,221,410.17 1,221,410.17 (80,377.75) 76,570.86
1,340.00 1,340.00 35,164.39 36,504.39 36,504.39 - 0.00
114.78 114.78 0.08 114.86 114.86 - 0.00
175,334.87 175,334.87 594,587.36 769,922.23 769,922.23 - 0.00
205,434.74 205,434.74 0.00 205,434.74 205,434.74 - 0.00
30,080.29 30,707.81 (320.47) 29,759.82 31,042.56 655.22 0.00
17,763.97 18,097.12 (192.39) 17,571.58 18,291.14 386.41 0.00
32,373.15 33,097.33 (3,301.10) 29,072.05 30,369.95 573.72 0.00
19,289.44 19,737.36 (85.92) 19,203.52 20,077.55 426.11 0.00
29,796.31 30,471.93 (2,130.20) 27,666.11 28,909.87 568.14 0.00
29,369.40 29,679.81 (157.17) 29,212.23 30,165.52 642.88 0.00
25,171.70 25,392.70 (221.77) 24,949.93 25,718.52 547.59 0.00
43,067.98 43,433.27 (287.01) 42,780.97 44,085.79 939.53 0.00
40,034.64 40,400.00 (679.34) 39,355.30 40,581.56 860.90 0.00
18,703.52 18,854.82 (271.30) 18,432.22 18,987.02 403.50 0.00
15,158.20 15,292.30 (2,307.77) 12,850.43 13,247.17 262.64 0.00
21,640.89 21,902.96 (107.85) 21,533.04 22,268.39 473.28 0.00
174,344.17 176,610.02 (11,380.02) 162,964.15 169,825.10 4,595.10 0.00
44,423.62 45,014.66 (218.26) 44,205.36 46,080.47 1,284.07 0.00
154,012.23 156,000.35 (12,471.22) 141,541.01 147,487.27 3,958.14 0.00
64,997.72 65,842.03 (347.58) 64,650.14 67,371.55 1,877.10 0.00
143,432.80 145,330.72 (2,866.95) 140,565.85 146,518.72 4,054.95 0.00
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GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
FNMA
FNMA
FNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA

1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)

6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
1.87
1.87
1.87
1.87
6.75
6.25
6.25
6.75
6.25
6.25
6.25
5.45
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
6.25
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45

5/30/96
6/17/96
6/29/96
7/15/96
8/29/96
9/16/96
9/26/96
10/30/96
11/26/96
12/23/96
1/16/97
1/30/97
2/13/97
2/27/97
3/27/97
4/29/97
5/29/97
6/26/97
8/18/97
9/29/97
2/26/98
3/26/98
4/29/98
6/25/98
7/16/98
9/10/98
11/19/98
8/30/02
8/30/02
8/30/02
8/30/02
2/20/98
3/27/98
6/29/98
2/20/98
11/30/98
3/27/98
5/19/98
7/28/00
8/14/98
6/29/98
9/18/98
3/31/99
11/30/98
11/30/98
11/30/98
5/27/99
2/16/99
3/31/99
5/27/99
7/30/99
8/26/99
9/20/99
9/20/99
12/20/99
1/19/00
10/28/99
11/18/99
12/30/99
1/28/00
2/22/00
3/27/00
4/27/00
4/27/00
5/30/00
6/21/00
9/18/00

5/20/26
6/20/26
6/20/26
6/20/26
8/20/26
9/20/26
9/20/26
10/20/26
11/20/26
12/20/26
12/20/26
1/20/27
2/20127
2/20127
3/20/27
4/20/27
5/20/27
6/20/27
7120127
8/20/27
2/20/28
1/20/28
4/20/28
5/20/28
6/20/28
7120128
10/20/28
9/3/02
9/3/02
9/3/02
9/3/02
1/1/28
3/1/28
5/1/28
1/20/28
9/1/28
3/20/28
5/20/28
6/20/30
7120128
6/20/28
9/20/28
11/1/28
11/20/28
11/20/28
10/20/28
11/1/28
2/20/29
2/20/29
5/20/29
7120129
8/20/29
8/1/29
9/20/29
12/1/29
12/1/29
10/20/29
11/20/29
12/20/29
1/20/30
1/20/30
2/20/30
3/1/30
4/20/30
4/20/30
5/20/30
9/20/30

100,370.98
216,423.31
57,759.39
196,506.71
177,167.59
97,795.54
60,482.46
204,051.69
112,528.29
74,995.44
108,635.56
61,590.34
71,569.09
38,308.42
72,375.70
44,775.19
43,827.52
37,202.24
90,218.11
91,468.55
35,965.21
42,178.88
37,439.97
51,812.60
43,570.21
58,713.87
76,401.57
810,196.48
75,155.44
9,517.03
1,075,029.44
10,432.01
9,992.81
13,580.22
114,645.58
12,467.24
124,224.39
97,521.70
39,509.89
56,052.22
29,781.63
40,773.23
4,427.59
28,640.13
21,335.48
10,833.30
5,686.23
60,275.59
10,405.68
14,519.00
24,593.52
20,471.02
4,009.03
17,811.85
10,082.46
5,635.62
41,856.64
10,468.35
86,025.67
30,818.77
9,433.47
13,504.16
6,645.06
22,524.99
3,315.98
16,435.96
35,098.01

101,706.19
219,255.83
58,496.86
199,005.77
178,313.15
98,321.25
60,844.94
205,173.59
113,284.73
75,371.79
109,183.91
61,976.23
72,012.78
38,484.28
72,627.84
44,884.44
43,934.46
37,316.65
91,321.26
91,765.14
36,006.57
42,227.39
37,482.23
51,872.18
43,620.32
58,781.39
76,489.43
810,196.48
75,155.44
9,517.03
1,075,029.44
10,549.68
10,093.14
13,716.57
115,284.16
12,592.41
124,916.32
98,064.90
37,566.79
56,364.43
29,947.51
41,000.34
4,472.04
28,799.66
21,454.32
10,893.64
5,750.37
60,534.78
10,450.42
14,581.43
23,462.96
19,529.97
3,868.32
16,993.04
9,728.57
5,437.81
39,932.49
9,987.12
82,071.07
29,303.10
8,969.53
12,840.03
6,380.79
21,417.21
3,152.90
15,627.64
33,371.89

(2,804.59)
(13,549.88)
(358.26)
(4,297.59)
(3.985.01)
(1,720.73)
(296.76)
(7,146.88)
(2,402.26)
(5,557.22)
(3536.93)
(280.67)

(6,247. a1
(590.78

)
)
)
)
)
(151. 96)
(3,045.17)
(3.079.67)
(143.02)
(3,778.59)
(3.315.08)
(4,464.86)
(386.65)

)

)

@, 199.29
0.00
334.67
42.42
252,270.09
(1,857.86)
(54.19)
(63.69)
(4,875.85)
(44.83)
(671.39)
(1,080.90)
(141.05)
(1,814.90)
(761.58)
(161.97)
(27.20)
(1,130.33)
(74.18)
(39.11)
(28.22)
(264.36)
(44.85)
(815.11)
(102.27)
(88.76)
(21.98)
(72.21)
(54.58)
(26.96)
(603.34)
(44.03)
(2,759.94)
(126.34)
(34.47)
(53.09)
(32.27)
(94.20)
(12.06)
(61.32)
(126.94)
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97,566.39
202,873.43
57,401.13
192,209.12
173,182.58
96,074.81
60,185.70
196,904.81
110,126.03
69,438.22
105,098.63
61,309.67
71,180.12
38,127.64
66,128.29
44,184.41
43,629.09
37,050.28
87,172.94
88,388.88
35,822.19
38,400.29
34,124.89
47,347.74
43,183.56
58,470.73
72,202.28
810,196.48
75,490.11
9,559.45
1,327,299.53
8,574.15
9,938.62
13,516.53
109,769.73
12,422.41
123,553.00
96,440.80
39,368.84
54,237.32
29,020.05
40,611.26
4,400.39
27,509.80
21,261.30
10,794.19
5,658.01
60,011.23
10,360.83
13,703.89
24,491.25
20,382.26
3,987.05
17,739.64
10,027.88
5,608.66
41,253.30
10,424.32
83,265.73
30,692.43
9,399.00
13,451.07
6,612.79
22,430.79
3,303.92
16,374.64
34,971.07

101,704.78
211,433.69
59,804.28
200,246.82
179,310.30
99,366.43
62,285.97
203,675.76
114,051.64
71,791.74
108,663.97
63,452.12
73,662.65
39,394.31
68,249.91
45,554.57
44,982.03
38,223.43
90,753.70
91,202.77
36,883.60
39,538.09
35,135.19
48,750.65
44,463.09
60,203.22
74,341.63
810,196.48
75,490.11
9,559.45
1,327,299.53
8,839.01
10,237.77
13,923.38
113,251.63
12,796.32
127,472.10
99,499.90
39,359.79
55,957.73
29,940.57
41,899.45
4,532.84
28,382.41
21,935.71
11,136.58
5,832.79
61,863.18
10,680.57
14,126.79
24,528.48
20,413.24
3,998.66
17,766.60
10,057.06
5,624.98
41,316.01
10,440.16
83,392.29
30,685.37
9,396.84
13,447.98
6,610.08
22,425.63
3,303.16
16,370.87
34,963.03

2,803.18
5,727.74
1,665.68
5,538.64
4,982.16
2,765.91
1,737.79
5,649.05
3,169.17
1,977.17
3,016.99
1,756.56
2,038.84
1,090.81
1,869.48
1,260.91
1,246.00
1,058.74
2,477.61
2,517.30
1,020.05
1,089.29

968.04
1,343.33
1,229.42
1,664.97
2,051.49

147.19

198.82
270.50
2,843.32
248.74
3,227.17
2,515.90
1,934.05
1,408.20
754.64
1,061.08
88.00
713.08
555.57
282.05
110.64
1,592.76
275.00
360.47
1,167.79
972.03
152.32
845.77
383.07
214.13
1,986.86
497.07
4,081.16
1,508.61
461.78
661.04
261.56
1,102.62
162.32
804.55
1,718.08

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00



FNMA
GNMA
GNMA
FNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
FNMA
GNMA
FNMA
FNMA
FNMA

Repo Agmt
GICs
Repo Agmt
GICs

1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)

1995 C SF (1985 A&B Refunding)
1995 C SF (1985 A&B Refunding)
1995 C SF (1985 A&B Refunding)
1995 C SF (1985 A&B Refunding)

Total Single Family Investment Summary

5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45
5.45

187
6.08
187
6.08

7/24/00
7/30/99
8/26/99
9/20/99
9/20/99
12/20/99
1/19/00
10/28/99
11/18/99
12/30/99
1/28/00
2/22/00
3/27/00
6/22/99
7/30/99
8/26/99
9/20/99
12/21/99
10/29/99
11/18/99
12/30/99
1/28/00
2/22/00
3/27/00
2/23/00
7/28/00
3/27/00
4/27/00
4/27/00
5/30/00
6/21/00
9/18/00
7/24/00
7/24/00
8/28/00
3/27/00
4/27/00
5/30/00
6/21/00
5/31/00
10/23/00
10/30/00
7/24/00
12/21/00
10/6/00
10/30/00
2/12/01

8/30/02
11/14/96
8/30/02
11/14/96

6/1/30
7120129
8/20/29

8/1/29
9/20/29
12/1/29
12/1/29

10/20/29
11/20/29
12/30/29
1/20/30
1/20/30
2/20/30
6/20/29
7120129
8/20/29
9/20/29
11/1/29
10/20/29
11/20/29
12/20/29
1/20/30
1/20/30
2/20/30

1/1/30
6/20/30
2/20/30

3/1/30
4/20/30
4/20/30
5/20/30
9/20/30

6/1/30
6/20/30
8/20/30
2/20/30
3/20/30
5/20/30
6/20/30

5/1/30
9/20/30

10/20/30

6/1/30
5/20/30

9/1/30

8/1/30

2/1/30

9/3/02
9/30/29
9/3/02
9/30/29

6,809.96 6,539.13 (48.59) 6,761.37 6,758.60 268.06 0.00
204,119.36 194,735.99 (848.72) 203,270.64 203,579.61 9,692.34 0.00
169,903.58 162,093.11 (736.71) 169,166.87 169,424.00 8,067.60 0.00

33,273.78 32,105.87 (182.47) 33,091.31 33,187.61 1,264.21 0.00
147,833.47 141,037.57 (599.33) 147,234.14 147,457.94 7,019.70 0.00
83,681.40 80,744.18 (453.08) 83,228.32 83,470.51 3,179.41 0.00
46,774.17 45,132.40 (223.74) 46,550.43 46,685.89 1,777.23 0.00
347,398.37 331,428.47 (5,007.53) 342,390.84 342,911.27 16,490.33 0.00
86,884.62 82,890.53 (365.40) 86,519.22 86,650.73 4,125.60 0.00
713,988.75 681,166.69 (22,906.71) 691,082.04 692,132.48 33,872.50 0.00
255,787.35 243,207.73 (1,048.61) 254,738.74 254,680.15 12,521.03 0.00
78,295.15 74,444.59 (286.06) 78,009.09 77,991.15 3,832.62 0.00
30,503.81 29,003.63 (119.42) 30,384.39 30,377.40 1,493.19 0.00
153,669.90 146,605.69 (668.76) 153,001.14 153,233.70 7,296.77 0.00
242,512.31 231,364.02 (1,013.95) 241,498.36 241,865.44 11,515.37 0.00
225,221.47 214,868.04 (916.53) 224,304.94 224,645.88 10,694.37 0.00
126,532.42 120,715.72 (501.48) 126,030.94 126,222.51 6,008.27 0.00
75,652.08 72,996.69 (628.55) 75,023.53 75,241.85 2,873.71 0.00
326,492.90 311,484.02 (11,147.92) 315,344.98 315,824.30 15,488.20 0.00
366,753.40 349,893.75 (20,884.17) 345,869.23 346,394.95 17,385.37 0.00
489,842.50 467,324.44 (23,584.31) 466,258.19 466,966.90 23,226.77 0.00
365,105.62 347,149.73 (7,814.05) 357,291.57 357,209.39 17,873.71 0.00
228,292.52 217,065.09 (1,058.98) 227,233.54 227,181.28 11,175.17 0.00
101,794.99 96,788.71 (379.44) 101,415.55 101,392.22 4,982.95 0.00
41,062.98 39,621.67 (204.72) 40,858.26 40,977.16 1,560.21 0.00
327,921.01 311,793.85 (1,170.75) 326,750.26 326,675.11 16,052.01 0.00
81,576.91 77,564.96 (321.23) 81,255.68 81,236.99 3,993.26 0.00
55,152.33 52,958.92 (267.85) 54,884.48 54,861.98 2,170.91 0.00
186,951.06 177,756.81 (781.84) 186,169.22 186,126.40 9,151.43 0.00
27,521.66 26,168.14 (100.18) 27,421.48 27,415.17 1,347.21 0.00
136,413.96 129,705.12 (508.97) 135,904.99 135,873.73 6,677.58 0.00
291,303.63 276,977.32 (1,053.51) 290,250.12 290,183.36 14,259.55 0.00
56,520.63 54,272.80 (403.35) 56,117.28 56,094.27 2,224.82 0.00
448,303.10 426,255.55 (1,833.27) 446,469.83 446,367.14 21,944.86 0.00
64,551.04 61,376.42 (224.77) 64,326.27 64,311.47 3,159.82 0.00
15,327.50 14,573.69 (57.14) 15,270.36 15,266.85 750.30 0.00
134,874.15 128,241.04 (528.96) 134,345.19 134,314.29 6,602.21 0.00
123,038.33 116,987.30 (557.07) 122,481.26 122,453.09 6,022.86 0.00
237,550.43 225,867.70 (14,268.34) 223,282.09 223,230.74 11,631.38 0.00
41,053.27 39,420.58 (153.57) 40,899.70 40,882.93 1,615.92 0.00
62,233.85 59,173.19 (395.19) 61,838.66 61,824.44 3,046.44 0.00
79,056.96 75,168.94 (314.85) 78,742.11 78,724.00 3,869.91 0.00
115,327.14 110,740.58 (1,136.68) 114,190.46 114,143.64 4,539.74 0.00
26,924.61 25,600.46 (94.51) 26,830.10 26,823.93 1,317.98 0.00
46,704.64 44,847.20 (177.24) 46,527.40 46,508.32 1,838.36 0.00
52,386.51 50,303.10 (256.41) 52,130.10 52,108.73 2,062.04 0.00
17,479.81 16,866.27 (74.86) 17,404.95 17,455.60 664.19 0.00
14,200,111.11 13,859,883.32 882,399.01 0.00 (258,273.00) 0.00 14,824,237.12 14,964,430.34 480,421.01 0.00
0.05 0.05 618.36 618.41 618.41 - 0.00
158,684.28 158,684.28 2,159,664.41 2,318,348.69 2,318,348.69 - 0.00
0.02 0.02 0.00 0.02 0.02 - 0.00

6,362.12 6,362.12 0.00 6,362.12 6,362.12 - 0.00
165,046.47 165,046.47 2,160,282.77 0.00 0.00 0.00 2,325,329.24 2,325,329.24 0.00 0.00

343,638,408.44 343,908,833.52 141,630,216.22 (17,518,018.87)  (7,359,596.44) 0.00 460,391,009.35 469,290,331.50 8,628,897.07 168,167.69
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Investment
Type

Repo Agmt
GICs
Repo Agmt
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
Repo Agmt
Repo Agmt

Repo Agmt
GICs
GICs
GNMA
GNMA
FNMA
GNMA
FNMA
GNMA
GNMA
FNMA
FNMA
GNMA
GNMA
FNMA
GNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issue

1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB
1989 A&B RMRB

1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB

Current
Interest
Rate

1.87
7.88
1.87
8.19
7.19
8.19
7.19
8.19
7.19
8.19
7.19
8.19
7.19
8.19
7.19
8.19
7.19
8.19
7.19
8.19
7.19
8.19
7.19
8.19
8.19
8.19
8.19
8.19
7.19
7.19
1.87
1.87

1.87
5.04
5.04
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35

Current
Purchase
Date

8/30/02
8/30/94
8/30/02
1/1/90
1/20/90
1/1/90
2/27/90
2/27/90
3/30/90
3/30/90
4/26/90
4/26/90
5/29/90
5/29/90
6/28/90
6/28/90
9/13/90
9/13/90
10/31/90
10/31/90
10/28/91
11/28/90
12/21/90
12/21/90
1/28/91
2/25/90
3/28/91
4/29/91
4/29/91
10/30/92
8/30/02
8/30/02

8/30/02
12/3/98
12/3/98
7/28/00
8/28/00
5/25/99
4/16/99
6/22/99
5/25/99
6/22/99
7/30/99
8/24/99
7/30/99
8/26/99
9/30/99
9/20/99
10/29/99
11/16/99
12/21/99
10/29/99
11/18/99
12/30/99
1/28/00
2/22/00

Current
Maturity
Date

9/3/02
7/1/18
9/3/02
11/20/14
1/20/15
1/20/15
1/20/15
1/20/15
2/20/15
2/20/15
3/20/15
3/20/15
4/20/15
4/20/15
5/20/15
5/20/15
7/20/15
8/20/15
9/20/15
9/20/15
8/20/16
10/20/15
10/20/15
11/20/15
11/20/15
1/20/16
2/20/16
4/20/16
2/20/16
8/20/17
9/3/02
9/3/02

9/3/02
1/1/31
1/1/31
7/20/30
7/20/30
4/1/29
4/20/29
5/1/29
5/20/29
6/20/29
7/1/29
8/1/29
7120129
8/20/29
8/1/29
9/20/29
10/1/29
10/1/29
11/1/29
10/20/29
11/20/29
12/20/29
1/20/30
1/20/30
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Beginning Beginning Ending Ending
Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized

05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
127.09 127.09 11,218.37 11,345.46 11,345.46 - 0.00
3,061,712.20 3,061,712.20 (22,538.13) 3,039,174.07 3,039,174.07 - 0.00
1,537.38 1,537.38 0.00 1,537.38 1,537.38 - 0.00
459,651.79 499,608.64 (7,332.13) 452,319.66 495,793.38 3,516.87 0.00
431,177.06 460,087.21 (5,764.48) 425,412.58 452,950.88 (1,371.85) 0.00
967,261.26 1,051,996.46 (12,988.71) 954,272.55 1,046,999.40 7,991.65 0.00
214,032.62 228,383.36 (29,391.27) 184,641.35 196,593.76 (2,398.33) 0.00
445,567.42 484,600.60 (25,035.42) 420,532.00 461,395.21 1,830.03 0.00
169,301.13 180,652.67 (2,629.89) 166,671.24 177,460.40 (562.38) 0.00
838,547.79 912,007.36 (68,000.50) 770,547.29 845,421.60 1,414.74 0.00
697,841.18 744,631.01 (28,082.12) 669,759.06 713,114.70 (3,434.19) 0.00
2,268,822.02 2,467,578.10 (150,720.64) 2,118,101.38 2,323,917.64 7,060.18 0.00
479,378.66 511,520.63 (6,977.39) 472,401.27 502,981.22 (1,562.02) 0.00
1,600,921.42 1,741,167.37 (136,924.06) 1,463,997.36 1,606,254.35 2,011.04 0.00
369,108.58 393,857.11 (4,345.61) 364,762.97 388,375.25 (1,136.25) 0.00
806,024.26 876,634.59 (10,370.59) 795,653.67 872,967.50 6,703.50 0.00
213,346.43 227,651.17 (3,956.89) 209,389.54 222,943.97 (750.31) 0.00
611,944.51 665,552.78 (110,398.20) 501,546.31 550,281.62 (4,872.96) 0.00
170,069.43 181,472.48 (2,360.89) 167,708.54 178,564.84 (546.75) 0.00
543,477.98 591,088.50 (51,341.95) 492,136.03 539,957.07 210.52 0.00
129,386.12 137,994.93 (1,468.81) 127,917.31 136,269.93 (256.19) 0.00
934,529.07 1,016,396.93 (66,224.70) 868,304.37 952,677.77 2,505.54 0.00
231,566.78 247,093.20 (4,252.29) 227,314.49 242,029.29 (811.62) 0.00
297,808.43 323,897.46 (3,071.58) 294,736.85 323,376.53 2,550.65 0.00
306,691.92 333,559.18 (7,436.11) 299,255.81 328,334.61 2,211.54 0.00
400,236.08 435,390.75 (5,766.97) 394,469.11 432,994.40 3,370.62 0.00
272,665.27 296,614.79 (3,504.09) 269,161.18 295,448.46 2,337.76 0.00
1,361,690.85 1,481,294.80 (180,175.86) 1,181,514.99 1,296,906.10 (4,212.84) 0.00
796,333.33 849,317.99 (9,422.73) 786,910.60 838,293.59 (1,601.67) 0.00
1,026,900.83 1,095,495.35 (15,969.81) 1,010,931.02 1,076,921.52 (2,604.02) 0.00
8,217.41 8,217.41 (4,412.76) 3,804.65 3,804.65 - 0.00
33,450.34 33,450.34 148.94 33,599.28 33,599.28 - 0.00
20,149,326.64 21,540,589.84 11,367.31 (26,950.89) (953,913.69) 0.00 19,179,829.37 20,588,685.83 17,593.26 0.00
493,480.74 493,480.74 (492,707.53) 773.21 773.21 - 0.00
7,629,976.01 7,629,976.01 (3,300,985.40) 4,328,990.61 4,328,990.61 - 0.00
1,044,684.65 1,044,684.65 (1,032,393.50) 12,291.15 12,291.15 - 0.00
2,577,861.27 2,437,909.18 (10,524.85) 2,567,336.42 2,558,787.19 131,402.86 0.00
3,919,537.49 3,706,745.80 (14,104.60) 3,905,432.89 3,892,427.80 199,786.60 0.00
587,454.48 563,962.18 (4,450.56) 583,003.92 582,659.95 23,148.33 0.00
2,090,572.13 1,984,475.59 (10,218.65) 2,080,353.48 2,076,900.09 102,643.15 0.00
373,891.76 358,939.83 (1,453.72) 372,438.04 372,218.30 14,732.19 0.00
7,410,515.38 7,034,431.72 (312,321.11) 7,098,194.27 7,086,411.27 364,300.66 0.00
8,219,856.11 7,802,698.41 (199,271.16) 8,020,584.95 8,007,270.78 403,843.53 0.00
270,699.64 259,874.35 (1,079.87) 269,619.77 269,460.68 10,666.20 0.00
252,388.47 242,295.46 (1,025.29) 251,363.18 251,214.88 9,944.71 0.00
6,991,215.32 6,636,411.14 (76,467.49) 6,914,747.83 6,903,269.35 343,325.70 0.00
5,394,631.84 5,120,854.27 (24,275.11) 5,370,356.73 5,361,441.94 264,862.78 0.00
341,041.76 327,403.50 (1,314.57) 339,727.19 339,526.75 13,437.82 0.00
4,201,110.73 3,987,904.36 (87,661.66) 4,113,449.07 4,106,620.74 206,378.04 0.00
722,932.40 694,022.33 (15,617.08) 707,315.32 706,898.00 28,492.75 0.00
416,361.51 399,711.21 (2,186.94) 414,174.57 413,930.21 16,405.94 0.00
838,140.45 804,623.21 (4,271.00) 833,869.45 833,377.47 33,025.26 0.00
6,605,231.68 6,270,016.17 (27,052.38) 6,578,179.30 6,567,259.52 324,295.73 0.00
5,907,039.47 5,607,257.22 (23,134.57) 5,883,904.90 5,874,137.62 290,014.97 0.00
10,887,917.15 10,335,355.35 (255,191.67) 10,632,725.48 10,615,075.16 534,911.48 0.00
5,538,424.68 5,237,743.60 (22,309.84) 5,516,114.84 5,497,746.18 282,312.42 0.00
5,796,803.59 5,482,095.12 (24,882.73) 5,771,920.86 5,752,700.36 295,487.97 0.00



GNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
FNMA
FNMA
GNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
Repo Agmt
Repo Agmt

Repo Agmt
Repo Agmt
Inv Agmt
Repo Agmt
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB

2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB

5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
5.35
1.87
1.87

1.87
1.87
6.22
1.87
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10

3/27/00
2/23/00
3/27/00
4/21/00
4/24/00
5/30/00
6/21/00
5/30/00
6/21/00
10/23/00
10/25/00
7/24/00
8/25/00
1/8/01
12/20/30
1/31/01
11/16/00
11/29/00
12/21/00
12/27/00
10/6/00
1/12/01
8/30/02
8/30/02

8/30/02
8/30/02
10/26/00
8/30/02
2/22/01
2/14/01
2/14/01
3/7/01
3/7/01
3/7/01
3/15/01
3/15/01
3/29/01
3/29/01
4/16/01
4/16/01
4/30/01
4/30/01
4/30/01
5/10/01
5/10/01
5/22/01
5/22/01
5/22/01
5/30/01
5/30/01
5/30/01
6/18/01
6/18/01
6/18/01
6/29/01
6/29/01
6/29/01
7/25/01
7/25/01
7/25/01
8/8/01
8/8/01
8/8/01
8/31/01
8/31/01

3/20/30
1/1/30
2/1/30
4/1/30

4/20/30

5/20/30

6/20/30
5/1/30
6/1/30

9/20/30

10/20/30
6/1/30
7/1/30

12/20/30

12/20/30

8/20/30

11/20/30

11/20/30

11/20/30

12/20/30
9/1/30

12/1/30
9/3/02
9/3/02

9/3/02
9/3/02
12/31/32
9/3/02
2/20/31
2/20/31
1/20/31
2/20/31
2/20/31
2/20/31
3/20/31
3/20/31
3/20/31
3/20/31
3/20/31
4/20/31
4/20/31
4/20/31
4/20/31
5/20/31
5/20/31
4/20/31
4/20/31
5/20/31
5/20/31
5/20/31
5/20/31
5/20/31
5/20/31
5/20/31
6/20/31
6/20/31
6/20/31
6/20/31
7/20/31
6/20/31
7/20/31
8/20/31
7/20/31
8/20/31
8/20/31

3,521,910.70 3,330,706.17 (266,089.67) 3,255,821.03 3,244,979.15 180,362.65 0.00
800,672.71 768,653.81 (4,282.55) 796,390.16 795,920.29 31,549.03 0.00
351,669.01 335,805.22 (2,434.34) 349,234.67 347,939.01 14,568.13 0.00
481,308.82 459,596.98 (1,748.52) 479,560.30 477,781.13 19,932.67 0.00

4,293,817.96 4,060,706.58 (277,623.43) 4,016,194.53 4,002,820.60 219,737.45 0.00

3,455,041.72 3,267,467.51 (25,366.06) 3,429,675.66 3,418,254.84 176,153.39 0.00

2,710,131.76 2,562,998.71 (91,445.09) 2,618,686.67 2,609,966.44 138,412.82 0.00
696,284.47 664,875.08 (3,652.16) 692,632.31 690,062.64 28,839.72 0.00
377,921.82 360,873.77 (2,320.70) 375,601.12 374,207.64 15,654.57 0.00

4,003,921.52 3,786,548.62 (15,116.92) 3,988,804.60 3,975,521.88 204,090.18 0.00
702,703.26 664,553.50 (3,287.32) 699,415.94 697,086.88 35,820.70 0.00
448,946.16 428,694.20 (1,885.45) 447,060.71 445,402.11 18,593.36 0.00
381,044.61 363,855.69 (49,751.62) 331,292.99 330,063.89 15,959.82 0.00
575,754.07 544,496.38 (2,214.39) 573,539.68 571,629.79 29,347.80 0.00
455,311.31 430,592.46 (1,938.69) 453,372.62 451,862.89 23,209.12 0.00
171,111.34 161,821.71 (985.51) 170,125.83 169,559.31 8,723.11 0.00
637,524.13 602,912.94 (3,082.93) 634,441.20 632,328.51 32,498.50 0.00

1,032,093.14 976,060.80 (3,993.71) 1,028,099.43 1,024,675.86 52,608.77 0.00
333,361.91 315,263.69 (2,054.42) 331,307.49 330,204.24 16,994.97 0.00
319,388.98 302,049.35 (1,093.59) 318,295.39 317,235.47 16,279.71 0.00
548,971.20 524,207.11 (3,530.96) 545,440.24 543,416.66 22,740.51 0.00
763,214.26 728,785.66 (3,202.43) 760,011.83 757,192.19 31,608.96 0.00
835,380.79 835,380.79 80,039.07 915,419.86 915,419.86 - 0.00

27,728.00 27,728.00 (16,307.87) 11,420.13 11,420.13 - 0.00
116,436,982.36 110,967,506.13 80,039.07 (4,842,394.30)  (1,885,915.31) 0.00 109,788,711.82 109,546,340.62 5,227,105.03 0.00
597,093.85 597,093.85 107,205.10 704,298.95 704,298.95 - 0.00
31,482.92 31,482.92 (12,979.52) 18,503.40 18,503.40 - 0.00
5,642,333.98 5,642,333.98 (958,759.79) 4,683,574.19 4,683,574.19 - 0.00
1,228.19 1,228.19 0.00 1,228.19 1,228.19 - 0.00

2,289,115.22 2,288,059.32 (76,911.30) 2,212,203.92 2,282,870.75 71,722.73 0.00
736,497.93 736,172.96 (2,374.59) 734,123.34 757,588.97 23,790.60 0.00
125,639.58 125,581.17 (372.33) 125,267.25 129,268.23 4,059.39 0.00
791,201.35 790,830.16 (113,426.22) 677,775.13 699,421.56 22,017.62 0.00

2,456,430.85 2,455,296.59 (62,993.59) 2,393,437.26 2,469,891.76 77,588.76 0.00
103,479.68 103,432.72 (314.92) 103,164.76 106,461.00 3,343.20 0.00
408,593.38 408,405.22 (1,203.63) 407,389.75 420,403.48 13,201.89 0.00

2,436,820.47 2,435,683.93 (269,171.85) 2,167,648.62 2,236,883.46 70,371.38 0.00
170,203.67 170,123.81 (582.39) 169,621.28 175,038.17 5,496.75 0.00
736,811.37 736,469.15 (2,946.01) 733,865.36 757,305.10 23,781.96 0.00
618,226.05 617,936.54 (77,557.07) 540,668.98 557,936.94 17,557.47 0.00

2,488,029.07 2,486,859.47 (63,385.81) 2,424,643.26 2,502,073.16 78,599.50 0.00
937,370.23 936,930.21 (35,176.56) 902,193.67 931,005.62 29,251.97 0.00

1,611,040.02 1,610,284.82 (5,154.10) 1,605,885.92 1,657,170.91 52,040.19 0.00
489,889.98 489,658.00 (1,562.93) 488,327.05 503,919.67 15,824.60 0.00
771,163.54 770,798.40 (3,394.47) 767,769.07 792,284.51 24,880.58 0.00

1,157,186.33 1,156,636.72 (3,593.31) 1,153,593.02 1,190,426.35 37,382.94 0.00
466,092.83 465,870.54 (1,367.32) 464,725.51 479,562.88 15,059.66 0.00

1,796,440.25 1,795,594.30 (7,239.51) 1,789,200.74 1,846,336.06 57,981.27 0.00
332,587.07 332,430.12 (1,005.30) 331,581.77 342,169.96 10,745.14 0.00
709,884.80 709,545.85 (56,277.42) 653,607.38 674,475.11 21,206.68 0.00

1,510,169.54 1,509,462.97 (5,366.78) 1,504,802.76 1,552,861.00 48,764.81 0.00
287,511.29 287,380.28 (897.43) 286,613.86 295,770.95 9,288.10 0.00

1,356,062.87 1,355,408.86 (138,852.96) 1,217,209.91 1,256,065.24 39,509.34 0.00

2,884,303.68 2,882,912.60 (11,644.44) 2,872,659.24 2,964,359.19 93,091.03 0.00
389,652.46 389,464.53 (1,136.09) 388,516.37 400,918.43 12,589.99 0.00
672,420.49 672,100.42 (2,167.48) 670,253.01 691,652.95 21,720.01 0.00

2,379,882.79 2,378,753.61 (185,500.47) 2,194,382.32 2,264,449.80 71,196.66 0.00
583,037.79 582,759.13 (2,050.36) 580,987.43 599,536.11 18,827.34 0.00
828,944.58 828,544.80 (4,288.33) 824,656.25 850,980.63 26,724.16 0.00

2,558,152.42 2,556,918.66 (9,694.86) 2,548,457.56 2,629,808.48 82,584.68 0.00
329,248.75 329,089.95 (1,405.92) 327,842.83 338,308.10 10,624.07 0.00
624,121.42 623,827.10 (2,405.86) 621,715.56 641,568.64 20,147.40 0.00

3,057,326.21 3,055,877.08 (50,044.18) 3,007,282.03 3,103,305.57 97,472.67 0.00
508,207.69 507,965.14 (62,201.42) 446,006.27 460,246.15 14,482.43 0.00
905,875.93 905,446.65 (73,041.30) 832,834.63 859,427.93 27,022.58 0.00

2,369,591.31 2,368,464.71 (75,669.51) 2,293,921.80 2,367,164.28 74,369.08 0.00
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GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
FNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
FNMA
FNMA
FNMA
Inv Agmt
Repo Agmt

Repo Agmt
Repo Agmt
GICs
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
GICs
GICs
GICs
GICs
GICs
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB

2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB

6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.73
187

1.87
187
2.54
1.87
187
1.87

4.71
4.71
4.71

4.71
8.19
8.19
7.19
8.19
7.19
8.19
7.19
7.19

8/31/01
2/14/01
11/29/01
11/29/01
11/29/01
9/25/01
9/25/01
9/25/01
10/17/01
10/17/01
10/17/01
11/15/01
11/15/01
3/15/01
1/22/02
5/10/01
2/25/02
5/30/01
7/12/01
5/15/02
5/24/02
3/21/02
4/17/02
4/29/02
5/15/02
5/15/02
8/29/02
6/3/02
6/10/02
6/19/02
6/25/02
7/5102
7/15/02
7122102
7129102
8/1/02
8/12/02
8/23/02
8/31/01
10/17/01
12/27/01
6/10/02
7129102
10/26/00
8/30/02

8/30/02
8/30/02
10/30/01
8/30/02
8/30/02
8/30/02

10/30/01
10/30/01
10/30/01

10/30/01
7/25/90
10/28/91
7/25/90
7/25/90
1/22/90
1/22/90
1/1/90
1/1/90

8/20/31
2/1/31
10/20/31
10/20/31
11/20/31
8/20/31
9/20/31
8/20/31
9/20/31
9/20/31
9/20/31
8/20/31
10/20/31
2/1/31
12/20/31
4/1/31
2/20/32
4/1/31
5/1/31
5/20/32
5/20/32
2/20/32
4/20/32
4/20/32
5/20/32
2/20/32
8/20/32
5/20/32
6/20/32
6/20/32
6/20/32
6/20/32
7120132
7120132
7120132
7120132
8/20/32
8/20/32
6/1/31
9/1/31
10/1/31
5/1/32
7/1/32
4/1/04
9/3/02

9/3/02
9/3/02
4/29/03
9/3/02
9/3/02
9/3/02

7/1/33
7/1/33
7/1/33

7/1/33
6/20/15
1/20/16
6/20/15
6/20/15

11/20/14
11/20/14
11/20/14
12/20/14

474,186.11 473,960.62 (1,427.30) 472,758.81 487,853.36 15,320.04 0.00
611,497.63 614,006.32 (2,175.50) 609,322.13 629,185.20 17,354.38 0.00
613,470.87 613,175.00 (98,603.27) 514,867.60 531,303.02 16,731.29 0.00
555,893.32 555,625.21 (1,742.02) 554,151.30 571,840.71 17,957.52 0.00
365,359.98 365,183.77 (1,305.51) 364,054.47 375,675.68 11,797.42 0.00
435,431.44 435,223.56 (1,285.81) 434,145.63 448,006.46 14,068.71 0.00
2,333,201.19 2,332,102.50 (7,768.53) 2,325,432.66 2,399,691.71 75,357.74 0.00
506,152.93 505,915.95 (2,437.53) 503,715.40 519,802.18 16,323.76 0.00
685,673.82 685,343.12 (114,964.67) 570,709.15 588,927.11 18,548.66 0.00
1,600,868.30 1,600,096.22 (6,006.97) 1,594,861.33 1,645,771.91 51,682.66 0.00
438,641.45 438,429.91 (1,279.62) 437,361.83 451,323.14 14,172.85 0.00
246,893.14 246,774.06 (710.46) 246,182.68 254,041.22 7,977.62 0.00
298,329.32 298,185.44 (1,071.38) 297,257.94 306,746.90 9,632.84 0.00
490,951.94 492,966.68 (1,538.00) 489,413.94 505,368.76 13,940.08 0.00
561,277.36 561,006.68 (1,559.62) 559,717.74 577,584.85 18,137.79 0.00
435,682.17 437,461.49 (1,329.64) 434,352.53 448,503.51 12,371.66 0.00
765,902.77 765,233.26 (3,815.39) 762,087.38 786,429.76 25,011.89 0.00
330,488.97 331,838.60 (1,183.08) 329,305.89 340,034.42 9,378.90 0.00
558,374.51 560,652.32 (1,873.05) 556,501.46 574,629.34 15,850.07 0.00
1,010,450.45 1,009,567.17 (6,761.43) 1,003,689.02 1,035,748.58 32,942.84 0.00
463,940.76 463,535.21 (1,563.39) 462,377.37 477,146.51 15,174.69 0.00
631,844.70 631,292.38 (44,869.81) 586,974.89 605,723.87 19,301.30 0.00
567,710.66 567,214.40 (1,652.78) 566,057.88 584,138.75 18,577.13 0.00
983,835.99 982,975.97 (18,091.68) 965,744.31 996,591.85 31,707.56 0.00
623,561.94 623,016.86 (3,018.06) 620,543.88 640,365.12 20,366.32 0.00
47,346.03 47,304.65 (129.10) 47,216.93 48,725.12 1,549.57 0.00
1,782,526.59 1,782,526.59 1,782,526.59 - 0.00

840,706.58 (2,965.49) 837,741.09 864,499.99 26,758.90 0.00

795,266.46 (2,152.04) 793,114.42 818,447.86 25,333.44 0.00

855,461.17 (3,569.16) 851,892.01 879,102.91 27,210.90 0.00

747,092.37 (1,606.26) 745,486.11 769,298.22 23,812.11 0.00

1,614,263.65 (2,846.54) 1,611,417.11 1,662,888.55 51,471.44 0.00

543,083.04 (477.70) 542,605.34 559,937.09 17,331.75 0.00

1,109,126.51 (2,163.52) 1,106,962.99 1,142,321.29 35,358.30 0.00

639,335.66 (569.28) 638,766.38 659,169.68 20,403.30 0.00

603,896.80 603,896.80 623,186.30 19,289.50 0.00

2,259,073.19 2,259,073.19 2,331,231.88 72,158.69 0.00

2,191,588.27 2,191,588.27 2,261,591.38 70,003.11 0.00

775,688.37 778,856.49 (2,687.49) 773,000.88 798,185.08 22,016.08 0.00
468,082.69 470,142.68 (2,232.86) 465,849.83 480,556.69 12,646.87 0.00
322,126.02 323,440.10 (2,286.04) 319,839.98 330,258.69 9,104.63 0.00
187,620.55 (435.63) 187,184.92 193,282.42 6,097.50 0.00

392,892.85 (350.53) 392,542.32 405,337.17 12,794.85 0.00

60,235,543.97 60,235,543.97 (14,631,433.00) 45,604,110.97 45,604,110.97 - 0.00
8.58 8.58 0.00 8.58 8.58 - 0.00
127,587,769.21 127,575,194.60 14,669,138.79 (15,603,172.31)  (1,764,884.16) 0.00 124,888,851.53 127,193,622.21 2,317,345.29 0.00
144,275.13 144,275.13 192,465.20 336,740.33 336,740.33 - 0.00
2,916.15 2,916.15 2,916.15 - 0.00

881,244.96 881,244.96 (263,837.16) 617,407.80 617,407.80 - 0.00
34,801.32 34,801.32 (26,350.98) 8,450.34 8,450.34 - 0.00
0.12 0.12 12.29 12.41 1241 - 0.00
15,548.16 15,548.16 26,343.92 41,892.08 41,892.08 - 0.00
214,582.54 214,582.54 (214,582.54) - 0.00
953,371.76 953,371.76 (948,736.72) 4,635.04 4,635.04 - 0.00
2,532.51 2,532.51 61,050.02 63,582.53 63,582.53 - 0.00
1,966,424.82 1,966,424.82 (575,819.67) 1,390,605.15 1,390,605.15 - 0.00
54,300,000.00 54,300,000.00 (54,300,000.00) - 0.00
2,970,424.25 2,970,424.25 0.00 2,970,424.25 2,970,424.25 - 0.00
908,695.56 989,133.38 (11,057.83) 897,637.73 985,701.85 7,626.30 0.00
42,895.79 46,667.60 (415.46) 42,480.33 46,633.21 381.07 0.00
91,945.89 98,110.82 (1,868.04) 90,077.85 95,908.89 (333.89) 0.00
264,413.54 287,576.99 (2,972.80) 261,440.74 286,844.97 2,240.78 0.00
547,501.96 584,443.20 (6,923.61) 540,578.35 575,130.75 (2,388.84) 0.00
325,966.62 354,302.48 (68,463.12) 257,503.50 282,252.94 (3,586.42) 0.00
262,484.78 280,226.22 (3,286.51) 259,198.27 275,796.45 (1,143.26) 0.00
400,714.66 427,751.76 (5,163.33) 395,5651.33 420,833.91 (1,754.52) 0.00
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GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
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2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB

8.19
7.19
8.19
7.19
8.19
7.19
8.19
7.19
8.19
7.19
8.19
6.19
7.19
7.19
8.19
6.19
8.19
6.19
7.19
8.19
7.19
8.19
6.19
6.19
8.19
6.19
8.19
8.75
6.19
8.19
7.19
6.19
8.19
6.00
5.45
4.95
5.45
4.95
4.95
5.45
5.45
5.45
4.95
5.45
5.45
4.95
5.45
4.95
5.45
4.95
5.45
4.95
5.45
5.45
4.95
5.45
4.95
5.45
4.95
5.45
4.95
5.45
4.95
5.45
4.95
5.45
4.95

2/28/90
2/27/90
2/27/90
3/30/90
3/30/90
4/26/90
4/26/90
5/29/90
5/29/90
6/28/90
6/28/90
6/28/90
7/25/90
9/13/90
9/13/90
9/13/90
9/28/90
9/28/90
9/28/90
9/28/90
10/31/90
10/31/90
10/31/90
11/28/90
2/25/91
1/25/91
3/28/91
4/29/91
4/29/91
4/26/91
4/26/91
10/23/92
11/23/92
10/30/92
2/25/02
2/25/02
5/15/02
5/15/02
5/24/02
5/24/02
3/21/02
3/21/02
3/21/02
4/17/02
4/17/02
4/17/02
4/29/02
4/29/02
4/29/02
4/29/02
5/15/02
5/15/02
5/15/02
8/29/02
8/29/02
6/3/02
6/3/02
6/10/02
6/10/02
6/19/02
6/19/02
6/25/02
6/25/02
7/5102
7/5102
7/15/02
7/15/02

12/20/14
1/20/15
12/20/14
1/20/15
1/20/15
3/20/15
3/20/15
4/20/15
3/20/15
5/20/15
5/20/15
5/20/15
6/20/15
6/20/15
7/20/115
7/20/115
8/20/15
8/20/15
8/20/15
8/20/15
8/20/15
9/20/15
9/20/15
10/20/15
10/20/15
11/20/15
12/20/15
2/20/20
4/20/16
4/20/16
4/20/16
9/20/17
1/20/17
9/20/17
1/20/32
2/20/32
5/20/32
5/20/32
5/20/32
5/20/32
2/20/32
2/20/32
2/20/32
4/20/32
3/20/32
4/20/32
4/20/32
4/20/32
4/20/32
4/20/32
5/20/32
4/20/32
4/20/32
8/20/32
8/20/32
5/20/32
5/20/32
5/20/32
5/20/32
6/20/32
6/20/32
5/20/32
6/20/32
6/20/32
6/20/32
6/20/32
6/20/32

609,774.70 662,781.57
177,720.28 189,636.31
293,659.08 319,186.43
348,024.03 371,358.82
343,753.91 373,867.93
751,729.62 802,132.60
501,615.11 545,558.20
416,321.65 444,235.69
126,926.23 138,045.42
131,883.24 140,725.93
280,377.54 304,939.53
235,782.44 239,477.08
143,375.13 153,351.41
100,879.94 107,643.92
278,723.24 303,140.31
224,996.56 228,522.24
353,070.21 384,000.28
343,329.48 348,709.37
352,569.45 376,697.06
874,813.99 951,883.53
124,731.52 133,094.67
360,918.20 392,5635.80
320,957.63 325,986.96
236,274.90 239,977.27
165,840.64 180,368.90
271,460.27 275,713.94
34,013.45 36,993.07
519,404.27 569,650.04
580,211.36 589,793.94
136,550.16 148,544.01
462,255.94 493,012.48
715,704.10 728,165.86
148,693.43 161,856.61
698,036.61 704,413.37
716,968.65 688,348.71
1,388,916.31 1,303,896.24
677,129.98 650,078.97
1,529,759.99 1,436,066.53
984,985.83 924,658.25
488,292.28 468,785.24
2,439,422.99 2,342,027.13
214,658.60 206,087.23
1,342,638.81 1,260,435.33
3,119,296.72 2,994,764.91
238,683.48 229,150.49
2,174,468.20 2,041,313.59
153,899.10 147,757.06
2,635,347.41 2,473,977.11
1,122,585.71 1,077,766.56
88,123.92 82,727.48
429,916.05 412,741.11
346,716.23 325,480.85
136,444.57 130,993.67

914,117.60

664,381.50

490,172.76

1,456,716.17

133,845.16

697,718.27

211,058.91

519,136.58

437,164.68

431,001.36

734,803.13

1,108,901.76

320,446.88

402,196.97
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(57,072.43)
(2,172.43)
(4,290.23)

(31,219.59)
(4,128.99)

(16,740.29)
(7,054.65)
(8,009.63)
(1,389.38)
(1,822.55)
(3,088.65)
(3,566.14)
(2,442.96)
(1,571.73)

(38,807.13)

(28,358.25)
(5,974.82)
(5,219.34)
(4,818.37)

(9,789.21)
(1,788.08)
(4,087.95)
(4,126.55)
(3,129.96)
(2,587.84)
(3,260.86)
(339.04)
(3,169.73)
(37,806.93)
(1,560.85)
(67,106.88)
(36,693.34)
(2,008.79)
(7,763.61)
(2,925.01)
(5,879.00)
(2,307.58)
(6,397.58)
(4,738.57)
(1,956.50)
(157,989.62)
(670.73)
(5,074.13)
(10,686.20)
(774.29)
(8,156.96)
(481.50)
(11,584.94)
(3,986.47)
(298.01)
(1,757.96)
(1,340.20)
(927.15)

(1,085.78)
(4,536.85)
(273.99)
(2,385.26)
(430.48)
(1,164.30)
(2,086.17)
(1,027.26)
(794.62)
(2,130.52)
(326.75)
(668.82)

552,702.27
175,547.85
289,368.85
316,804.44
339,624.92
734,989.33
494,560.46
408,312.02
125,536.85
130,060.69
277,288.89
232,216.30
140,932.17
99,308.21
239,916.11
196,638.31
347,095.39
338,110.14
347,751.08
865,024.78
122,943.44
356,830.25
316,831.08
233,144.94
163,252.80
268,199.41
33,674.41
516,234.54
542,404.43
134,989.31
395,149.06
679,010.76
146,684.64
690,273.00
714,043.64
1,383,037.31
674,822.40
1,523,362.41
980,247.26
486,335.78
2,281,433.37
213,987.87
1,337,564.68
3,108,610.52
237,909.19
2,166,311.24
153,417.60
2,623,762.47
1,118,599.24
87,825.91
428,158.09
345,376.03
135,517.42
914,117.60
664,381.50
489,086.98
1,452,179.32
133,571.17
695,333.01
210,628.43
517,972.28
435,078.51
429,974.10
734,008.51
1,106,771.24
320,120.13
401,528.15

605,824.09
186,911.61
317,180.90
337,312.20
372,626.40
782,567.49
542,616.99
434,743.28
137,735.34
138,479.93
304,233.11
241,294.48
150,417.44
105,736.78
263,228.82
204,325.67
380,822.70
351,328.13
370,749.09
949,516.24
130,901.94
391,503.51
329,217.19
242,259.45
179,116.19
278,684.28
36,946.49
571,611.55
564,510.32
148,172.85
420,951.14
707,764.45
161,124.07
717,789.90
721,018.52
1,366,076.36
681,387.20
1,504,625.24
968,196.33
491,069.83
2,305,166.98
216,073.33
1,321,138.44
3,138,939.04
240,225.64
2,139,683.53
154,916.12
2,591,535.15
1,129,511.80
86,745.93
432,326.18
341,126.89
136,840.32
914,117.60
664,381.50
493,839.13
1,434,302.66
134,868.78
686,775.35
212,674.61
511,591.55
439,316.92
424,677.98
741,132.19
1,093,133.84
323,226.76
396,579.60

114.95
(552.27)
2,284.70
(2,827.03)
2,887.46
(2,824.82)
4,113.44
(1,482.78)
1,079.30
(423.45)
2,382.23
5,383.54
(491.01)
(335.41)
(1,104.36)
4,161.68
2,797.24
7,838.10
(1,129.60)
7,421.92
(404.65)
3,055.66
7,356.78
5,412.14
1,335.13
6,231.20
292.46
5,131.24
12,523.31
1,189.69
(4,954.46)
16,291.93
1,276.25
21,140.14
35,594.82
68,059.12
33,615.81
74,956.29
48,276.65
24,241.09
121,129.47
10,656.83
65,777.24
154,860.33
11,849.44
106,526.90
7,640.56
129,142.98
55,731.71
4,316.46
21,343.03
16,986.24
6,773.80

4,752.15
(17,876.66)
1,297.61
(8,557.66)
2,046.18
(6,380.73)
4,238.41
(5,296.12)
7,123.68
(13,637.40)
3,106.63
(4,948.55)

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00



GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
FNMA
FNMA
Repo Agmt
GICs
GICs
Repo Agmt

Repo Agmt
Repo Agmt
GICs
GICs
Repo Agmt
GICs
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
GNMA

2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB

1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB

5.45
4.95
5.45
4.95
5.45
4.95
5.45
4.95
5.45
4.95
5.45
4.95
4.95
4.95
1.87
2.54
2.54
1.87

1.87
1.87

6.40
1.87
6.40
8.18
8.18
7.18
8.18
8.18
8.18
8.18
8.18
8.18
8.18
7.18
8.18
8.75
8.75
8.75
8.75
8.75
8.75
8.75
8.75
7.18
8.18
7.18
8.75
8.75
8.75
8.75
8.75
8.75
8.75
8.75
8.18
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10

7122102
7122102
7129102
7129102
8/1/02
8/1/02
8/12/02
8/12/02
8/23/02
8/23/02
4/17/02
5/15/02
6/10/02
7122102
8/30/02
10/30/01
10/30/01
8/30/02

8/30/02
8/30/02

12/2/99
8/30/02
12/2/99
4/1/91
8/1/90
8/1/90
9/4/90
7/2/90
11/1/90
9/4/90
9/4/90
11/1/90
11/1/90
11/1/90
12/3/90
12/28/89
11/30/89
11/30/89
1/1/90
1/1/90
2/27/90
5/29/90
6/28/90
2/1/91
2/25/91
5/2/91
9/28/90
10/23/90
11/28/90
12/21/90
1/25/91
2/22/91
3/28/91
3/28/91
5/2/91
7/28/00
4/28/00
4/20/00
4/27/00
6/26/00
5/30/00
5/30/00
6/26/00
9/14/00

6/20/32
7120132
6/20/32
7120132
7120132
6/20/32
7120132
7120132
8/20/32
8/20/32
3/1/32
4/1/32
6/1/32
6/1/32
9/3/02
4/29/03
4/29/03
9/3/02

9/3/02
9/3/02

711132
9/3/02
7/1/32
1/20/21
6/20/20
6/20/20
7120120
5/20/20
9/20/20
8/20/120
7/20/20
8/20/20
9/20/20
9/20/20
10/20/20
9/20/18
10/20/18
9/20/18
11/20/18
12/20/18
1/20/19
4/20/19
5/20/19
11/20/20
11/20/20
2/20/21
8/20/19
9/20/19
9/20/19
9/20/19
12/20/19
12/20/19
2/20/20
12/20/19
3/20/121
7/20/130
4/1/30
4/20/30
4/20/30
6/20/30
3/20/30
5/1/30
6/1/30
8/20/30

267,978.48 (274.17) 267,704.31 270,302.28 2,597.97 0.00

1,065,746.66 (1,618.03) 1,064,128.63 1,051,012.53 (13,116.10) 0.00

295,734.20 (301.43) 295,432.77 298,299.82 2,867.05 0.00

673,410.60 (792.49) 672,618.11 664,325.42 (8,292.69) 0.00

137,593.26 137,593.26 138,927.16 1,333.90 0.00

60,021.03 60,021.03 59,280.35 (740.68) 0.00

718,034.24 718,034.24 724,995.23 6,960.99 0.00

260,691.23 260,691.23 257,474.22 (3,217.01) 0.00

1,870,669.39 1,870,669.39 1,888,804.64 18,135.25 0.00

1,803,199.70 1,803,199.70 1,780,947.64 (22,252.06) 0.00

311,968.96 300,783.11 (983.31) 310,985.65 311,982.39 12,182.59 0.00
244,118.90 229,043.75 (1,037.83) 243,081.07 237,329.12 9,323.20 0.00
253,094.07 (1,598.55) 251,495.52 245,546.89 (5,948.63) 0.00

268,376.13 (533.66) 267,842.47 261,501.77 (6,340.70) 0.00

37,452.02 37,452.02 (37,448.30) 3.72 3.72 - 0.00
300,000.00 300,000.00 (298,646.00) 1,354.00 1,354.00 - 0.00
43,596,146.00 43,596,146.00 (16,054,387.00) 27,541,759.00 27,541,759.00 - 0.00
6,747.47 6,747.47 30.13 6,777.60 6,777.60 - 0.00
140,716,890.86 140,584,647.38 16,479,028.43 (72,719,808.37) (765,100.55) 0.00 83,711,010.37 84,641,818.15 1,063,051.26 0.00
19.99 19.99 8,955.63 8,975.62 8,975.62 - 0.00
69,632.20 69,632.20 (68,500.19) 1,132.01 1,132.01 - 0.00
8,070,358.44 8,070,358.44 (8,070,358.44) - 0.00
2,200,853.78 2,200,853.78 1,000,481.87 3,201,335.65 3,201,335.65 - 0.00
87.05 87.05 87.05 - 0.00

589,631.77 589,631.77 589,631.77 - 0.00

235,801.50 255,198.86 (2,485.17) 233,316.33 255,222.29 2,508.60 0.00
560,531.91 607,261.68 (5,442.14) 555,089.77 607,530.41 5,710.87 0.00
176,327.76 187,088.21 (1,935.74) 174,392.02 185,279.71 127.24 0.00
1,896,452.35 2,054,553.59 (102,193.08) 1,794,259.27 1,963,767.19 11,406.68 0.00
444,592.12 481,656.33 (124,874.34) 319,717.78 349,922.25 (6,859.74) 0.00
645,740.42 699,573.84 (6,170.98) 639,569.44 699,991.17 6,588.31 0.00
997,480.55 1,080,637.36 (9,621.26) 987,859.29 1,081,184.70 10,168.60 0.00
308,5632.15 334,253.46 (2,091.20) 306,440.95 335,391.11 3,228.85 0.00
567,967.12 615,316.71 (64,692.45) 503,274.67 550,820.19 195.93 0.00
573,756.01 621,588.23 (59,621.07) 514,134.94 562,706.47 739.31 0.00
434,969.30 461,513.36 (42,203.62) 392,765.68 417,286.89 (2,022.85) 0.00
132,352.99 143,386.81 (1,138.69) 131,214.30 143,610.38 1,362.26 0.00
3,252,911.75 3,565,779.77 (213,515.36) 3,039,396.39 3,358,303.93 6,039.52 0.00
377,387.31 413,684.76 (60,186.81) 317,200.50 350,482.64 (3,015.31) 0.00
394,556.31 432,505.09 (46,395.53) 348,160.78 384,691.41 (1,418.15) 0.00
674,462.08 739,332.43 (40,941.07) 633,521.01 699,992.94 1,601.58 0.00
309,730.87 339,521.06 (39,413.01) 270,317.86 298,680.85 (1,427.20) 0.00
465,156.78 509,699.66 (3,160.55) 461,996.23 510,614.99 4,075.88 0.00
250,043.26 273,987.09 (1,849.43) 248,193.83 274,312.80 2,175.14 0.00
58,087.91 63,650.35 (389.74) 57,698.17 63,770.12 509.51 0.00
471,243.65 500,001.38 (52,180.63) 419,063.02 445,226.05 (2,594.70) 0.00
488,850.97 529,604.94 (4,088.17) 484,762.80 530,559.49 5,042.72 0.00
393,125.90 416,010.17 (2,826.29) 390,299.61 414,717.85 1,533.97 0.00
212,651.56 233,014.78 (1,584.29) 211,067.27 233,279.15 1,848.66 0.00
185,116.76 202,843.34 (3,258.13) 181,858.63 200,996.77 1,411.56 0.00
194,057.09 212,639.78 (1,282.75) 192,774.34 213,061.19 1,704.16 0.00
87,220.03 95,572.10 (530.01) 86,690.02 95,812.94 770.85 0.00
303,545.13 332,612.25 (3,825.64) 299,719.49 331,260.83 2,474.22 0.00
180,802.32 198,115.72 (1,490.89) 179,311.43 198,181.46 1,556.63 0.00
136,807.46 149,740.24 (947.23) 135,860.23 150,131.70 1,338.69 0.00
95,626.44 104,783.52 (791.46) 94,834.98 104,815.06 823.00 0.00
1,183,579.05 1,280,941.81 (42,080.72) 1,141,498.33 1,248,672.96 9,811.87 0.00
4,472,044.89 4,451,294.60 (189,023.61) 4,283,021.28 4,399,005.50 136,734.51 0.00
404,712.23 404,562.49 (1,396.81) 403,315.42 414,071.84 10,906.16 0.00
3,107,205.94 3,092,788.50 (43,935.86) 3,063,270.08 3,146,223.43 97,370.79 0.00
2,947,218.02 2,933,542.93 (144,743.71) 2,802,474.31 2,878,365.31 89,566.09 0.00
5,360,898.74 5,336,024.17 (117,119.60) 5,243,779.14 5,385,780.68 166,876.11 0.00
4,996,100.92 4,972,919.01 (363,240.57) 4,632,860.35 4,758,318.21 148,639.77 0.00
571,996.63 571,784.99 (2,997.99) 568,998.64 584,173.83 15,386.83 0.00
317,240.70 317,123.32 (2,881.12) 314,359.58 322,743.55 8,501.35 0.00
7,971,600.31 7,934,612.08 (373,089.30) 7,598,511.01 7,804,278.69 242,755.91 0.00

Page 43



GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
FNMA
Repo Agmt
Repo Agmt

Repo Agmt
Repo Agmt
Repo Agmt
GICs
Repo Agmt
GICs
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA

1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB
1999 B-D RMRB

2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB

6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6.10
1.87
1.87

1.87
1.87
187
6.51
1.87
6.51
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45

10/19/00
10/23/00
10/27/00
10/30/00
7/24/00
1/16/01
1/29/01
11/16/00
12/21/00
12/27/00
2/20/01
3/15/01
3/29/01
5/10/01
9/11/00
10/6/00
5/30/01
6/18/01
7/25/01
8/31/01
12/27/00
1/12/01
2/5/01
12/27/01
9/20/01
9/28/01
10/17/01
10/30/01
3/15/01
1/22/02
1/30/02
2/25/02
5/15/02
5/24/02
3/21/02
4/17/02
4/29/02
5/15/02
6/3/02
6/10/02
6/19/02
6/25/02
6/28/02
10/17/01
1/28/02
4/17/02
8/30/02
8/30/02

8/30/02
8/30/02
8/30/02
5/1/00
8/30/02
5/1/00
7/28/00
9/14/00
10/16/00
10/23/00
10/30/00
7/28/00
1/8/01
1/29/01
11/16/00
11/29/00
12/21/00

9/20/30
10/20/30
10/20/30
10/20/30
7/1/30
12/20/30
12/20/30
11/20/30
11/20/30
12/20/30
1/20/31
3/20/31
3/20/31
4/20/31
8/1/30
10/1/30
5/20/31
4/20/31
6/20/31
8/20/31
11/1/30
12/1/30
1/1/31
10/20/31
8/20/31
9/20/31
9/20/31
5/20/31
2/1/31
12/20/31
1/20/32
2/20/32
4/20/132
5/20/32
3/20/32
3/20/32
4/20/32
4/20/132
5/20/32
5/20/32
4/20/32
5/20/32
6/20/32
9/1/31
11/1/31
2/1/32
9/3/02

9/3/02

9/3/02
9/3/02
9/3/02
7/1/31
9/3/02
7/1/31
7/20/30
8/20/30
9/20/30
10/20/30
10/20/30
6/1/30
12/20/30
1/20/31
11/20/30
11/20/30
11/20/30

2,986,889.45 2,973,030.28 (288,697.26) 2,698,192.19 2,771,259.23 86,926.21 0.00
862,673.70 858,670.89 (2,930.95) 859,742.75 883,024.58 27,284.64 0.00
548,118.01 545,574.74 (1,969.41) 546,148.60 560,938.30 17,332.97 0.00
576,453.79 573,779.04 (2,046.37) 574,407.42 589,962.37 18,229.70 0.00
273,961.11 273,859.74 (1,405.27) 272,555.84 279,824.90 7,370.43 0.00
340,291.92 338,712.97 (1,060.03) 339,231.89 348,418.29 10,765.35 0.00
239,721.21 238,608.90 (1,055.98) 238,665.23 245,128.28 7,575.36 0.00
311,023.70 309,580.55 (3,583.62) 307,440.08 315,765.56 9,768.63 0.00

1,146,276.75 1,140,958.03 (71,958.00) 1,074,318.75 1,103,411.30 34,411.27 0.00
439,854.13 437,813.21 (1,864.09) 437,990.04 449,850.81 13,901.69 0.00
620,146.99 616,903.62 (62,488.61) 557,658.38 572,726.31 18,311.30 0.00
798,941.12 794,762.66 (2,378.73) 796,562.39 818,085.51 25,701.58 0.00
201,245.08 200,192.57 (593.09) 200,651.99 206,073.61 6,474.13 0.00

1,550,363.07 1,542,254.67 (66,411.16) 1,483,951.91 1,524,048.29 48,204.78 0.00

1,469,877.98 1,469,334.13 (6,163.87) 1,463,714.11 1,502,751.37 39,581.11 0.00
438,829.61 438,667.24 (7,372.25) 431,457.36 442,964.33 11,669.34 0.00
515,097.13 512,403.17 (2,216.75) 512,880.38 526,738.41 16,551.99 0.00
291,5611.45 289,986.85 (1,719.31) 289,792.14 297,622.32 9,354.78 0.00

1,162,409.57 1,156,330.17 (3,468.37) 1,158,941.20 1,190,255.79 37,393.99 0.00
999,616.41 994,388.42 (2,946.98) 996,669.43 1,023,599.44 32,158.00 0.00
574,989.35 574,776.60 (29,126.66) 545,862.69 560,420.85 14,770.91 0.00
301,956.71 301,844.99 (1,116.98) 300,839.73 308,863.13 8,135.12 0.00
416,424.23 416,270.15 (1,849.12) 414,575.11 425,631.83 11,210.80 0.00
118,621.92 118,001.53 (336.22) 118,285.70 121,481.78 3,816.47 0.00
839,728.14 835,336.36 (65,547.90) 774,180.24 795,098.59 25,310.13 0.00
287,190.55 285,688.54 (1,420.67) 285,769.88 293,491.38 9,223.51 0.00
194,479.13 193,462.00 (777.62) 193,701.51 198,935.32 6,250.94 0.00

45,908.46 45,668.36 (147.60) 45,760.86 46,997.32 1,476.56 0.00
468,422.25 468,248.93 (76,577.62) 391,844.63 402,295.13 10,623.82 0.00
312,953.03 311,316.29 (864.11) 312,088.92 320,521.56 10,069.38 0.00
274,076.39 272,536.08 (1,369.35) 272,707.04 280,081.04 8,914.31 0.00

1,725,228.69 1,715,532.90 (7,358.46) 1,717,870.23 1,764,321.44 56,147.00 0.00
183,215.00 182,185.33 (677.14) 182,537.86 187,473.68 5,965.49 0.00
343,109.00 341,180.73 (5,087.07) 338,021.93 347,162.04 11,068.38 0.00

1,187,515.91 1,180,842.07 (4,616.39) 1,182,899.52 1,214,885.12 38,659.44 0.00

1,813,285.26 1,803,094.60 (5,438.54) 1,807,846.72 1,856,730.90 59,074.84 0.00
878,669.96 873,731.83 (2,566.48) 876,103.48 899,793.32 28,627.97 0.00
101,993.00 101,419.80 (274.04) 101,718.96 104,469.44 3,323.68 0.00

502,267.00 (955.19) 501,311.81 514,867.28 13,555.47 0.00

108,103.00 (195.02) 107,907.98 110,825.81 2,917.83 0.00

317,861.00 (566.35) 317,294.65 325,874.30 8,579.65 0.00

66,423.00 (169.07) 66,253.93 68,045.44 1,791.51 0.00

229,426.00 (774.92) 228,651.08 234,833.81 6,182.73 0.00

197,809.82 197,673.33 (1,032.31) 196,777.51 202,222.34 5,581.32 0.00
280,387.57 280,194.10 (804.64) 279,582.93 287,318.99 7,929.53 0.00

37,399.70 37,365.29 (101.96) 37,297.74 38,330.51 1,067.18 0.00

2,080,024.00 2,080,024.00 (1,224,080.00) 855,944.00 855,944.00 - 0.00

13,559.95 13,559.95 (6,304.72) 7,255.23 7,255.23 - 0.00

85,629,599.80 86,827,350.79 2,823,236.32 (9,369,243.35)  (2,923,717.55) 0.00 76,159,875.22 79,181,021.61 1,823,395.40 0.00
269,237.83 269,237.83 269,237.83 - 0.00
17,387.24 17,387.24 17,387.24 - 0.00
103,829.12 103,829.12 (103,416.45) 412.67 412.67 - 0.00

3,898,149.48 3,898,149.48 (2,743,281.28) 1,154,868.20 1,154,868.20 - 0.00
204,640.94 204,640.94 (204,640.12) 0.82 0.82 - 0.00

694,059.15 694,059.15 694,059.15 - 0.00

1,414,418.95 1,431,094.95 (4,159.65) 1,410,259.30 1,459,547.86 32,612.56 0.00

6,497,638.09 6,574,245.24 (412,736.33) 6,084,901.76 6,297,569.08 136,060.17 0.00

2,265,498.05 2,292,208.27 (7,686.33) 2,257,811.72 2,336,722.24 52,200.30 0.00

2,089,950.81 2,114,591.33 (95,755.85) 1,994,194.96 2,063,892.07 45,056.59 0.00
952,725.55 963,958.18 (3,108.53) 949,617.02 982,806.13 21,956.48 0.00
415,113.12 421,177.92 (1,697.99) 413,415.13 427,053.70 7,573.77 0.00
667,080.06 674,944.93 (1,927.29) 665,152.77 688,399.86 15,382.22 0.00
444,494.50 449,490.62 (2,082.71) 442,411.79 457,639.60 10,231.69 0.00

1,715,744.22 1,735,972.84 (5,082.07) 1,710,662.15 1,770,449.79 39,559.02 0.00

1,107,126.50 1,120,179.52 (3,781.55) 1,103,344.95 1,141,906.86 25,508.89 0.00

1,366,792.05 1,382,906.53 (4,335.46) 1,362,456.59 1,410,074.45 31,503.38 0.00
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GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
FNMA
FNMA
Repo Agmt
GICs
Repo Agmt

GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB

1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB
1999 A RMRB

6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
6.45
1.87

1.87

7.50
7.50
8.75
7.50
8.75
7.50
8.75
7.50
7.50
8.75
7.50
8.75
7.50
8.75
7.50
7.50
8.75

12/27/00
2/20/01
2/28/01
3/15/01
3/29/01
4/30/01
9/11/00
10/6/00

11/16/00
5/30/01
6/18/01
7/16/01

8/8/01
8/31/01
12/27/00
2/5/01

11/29/01

12/17/01

12/27/01
9/25/01
9/28/01

10/17/01

10/30/01

11/15/01
3/29/01
1/22/02
1/30/02
2/25/02
7/12/01
5/15/02
5/24/02
3/21/02
4/17/02
4/29/02
5/15/02
8/29/02
8/29/02

6/3/02
7/5102
8/1/02
8/12/02
9/28/01

10/17/01

12/27/01
4/17/02
8/30/02

8/30/02

8/31/89
10/31/89
10/31/89
11/30/89
11/30/89

1/1/90
1/1/90
1/1/90

2/27/90

5/29/90

3/30/90

3/30/90

4/26/90

4/26/90

5/29/90

6/28/90

6/28/90

11/20/30
1/20/31
2/20/31
6/20/31
2/20/31
4/20/31

8/1/30

9/1/30
10/1/30
5/30/31
3/20/31
6/20/31
7/20/31
8/20/31
11/1/30

1/1/31

11/20/31

11/20/31

12/20/31
9/20/31
9/20/31

10/20/31

10/20/31

11/20/31

2/1/31
1/20/32

12/20/31

2/20/32

6/1/31
4/20/32
5/20/32
2/20/32
3/20/32
4/20/32
3/20/32
4/20/32
8/20/32
5/20/32
3/20/32
5/20/32
6/20/32

9/1/31

9/1/31
11/1/31

3/1/32

9/3/02

9/3/02

7/20/118
9/20/18
9/20/18
10/20/18
9/20/18
11/20/18
11/20/18
12/20/18
12/20/18
2/20/19
1/20/19
1/20/19
3/20/19
3/20/19
4/20/19
4/20/19
4/20/19

742,898.19 751,656.96 (2,105.80) 740,792.39 766,683.08 17,131.92 0.00
799,195.36 808,178.32 (2,561.36) 796,634.00 824,054.14 18,437.18 0.00
978,544.92 989,543.76 (3,029.54) 975,515.38 1,009,092.62 22,578.40 0.00
899,278.12 909,386.01 (2,544.12) 896,734.00 927,599.58 20,757.69 0.00
186,108.56 188,200.42 (525.62) 185,582.94 191,970.70 4,295.90 0.00
710,464.96 718,450.59 (1,972.80) 708,492.16 732,878.46 16,400.67 0.00
994,126.68 1,008,650.87 (10,927.04) 983,199.64 1,015,635.40 17,911.57 0.00
313,342.12 317,920.05 (901.43) 312,440.69 322,748.11 5,729.49 0.00
367,319.96 372,686.50 (1,061.99) 366,257.97 378,340.82 6,716.31 0.00
582,050.83 588,593.08 (1,961.77) 580,089.06 600,055.73 13,424.42 0.00
319,862.66 323,457.92 (888.78) 318,973.88 329,952.96 7,383.82 0.00
281,778.16 284,945.35 (1,031.63) 280,746.53 290,409.83 6,496.11 0.00
340,805.42 344,636.07 (918.67) 339,886.75 351,585.65 7,868.25 0.00
895,548.37 905,614.33 (2,434.48) 893,113.89 923,854.87 20,675.02 0.00
621,088.28 630,162.38 (1,874.18) 619,214.10 639,641.97 11,353.77 0.00
265,470.66 269,349.19 (923.79) 264,546.87 273,274.27 4,848.87 0.00
1,197,073.03 1,210,528.13 (67,440.48) 1,129,632.55 1,168,514.50 25,426.85 0.00
890,021.12 900,024.96 (4,006.17) 886,014.95 916,511.58 20,492.79 0.00
1,087,261.66 1,099,482.48 (3,537.34) 1,083,724.32 1,121,026.11 25,080.97 0.00
1,050,837.24 1,062,648.65 (2,839.73) 1,047,997.51 1,084,069.58 24,260.66 0.00
1,498,228.50 1,515,068.59 (102,339.44) 1,395,889.06 1,443,935.56 31,206.41 0.00
841,173.86 850,628.65 (2,913.40) 838,260.46 867,113.39 19,398.14 0.00
1,256,429.88 1,270,552.15 (52,289.93) 1,204,139.95 1,245,586.45 27,324.23 0.00
624,094.07 631,108.89 (1,874.02) 622,220.05 643,636.86 14,401.99 0.00
341,350.25 346,337.38 (2,150.51) 339,199.74 350,389.94 6,203.07 0.00
1,275,336.11 1,289,581.61 (5,533.72) 1,269,802.39 1,313,547.08 29,499.19 0.00
210,419.00 212,784.11 (549.63) 209,869.37 217,093.07 4,858.59 0.00
2,397,949.24 2,424,734.33 (63,711.71) 2,334,237.53 2,414,652.01 53,629.39 0.00
299,188.75 303,488.09 (1,584.63) 297,604.12 307,431.01 5,5627.55 0.00
94,696.00 95,753.75 (237.56) 94,458.44 97,712.53 2,196.34 0.00
227,301.00 229,839.95 (719.50) 226,581.50 234,387.23 5,266.78 0.00
782,973.98 791,719.80 (2,696.67) 780,277.31 807,157.86 18,134.73 0.00
744,115.50 752,427.27 (2,278.32) 741,837.18 767,393.47 17,244.52 0.00
224,412.01 226,918.69 (1,678.75) 222,733.26 230,406.42 5,166.48 0.00
70,971.00 71,763.75 (178.68) 70,792.32 73,231.12 1,646.05 0.00
50,478.00 50,478.00 52,216.97 1,738.97 0.00
67,467.00 67,467.00 69,791.24 2,324.24 0.00
139,457.00 -358.98 139,098.02 143,889.95 4,791.93 0.00
51,614.00 -145.00 51,469.00 53,242.11 1,773.11 0.00
64,493.00 64,493.00 66,714.78 2,221.78 0.00
53,705.00 53,705.00 55,555.14 1,850.14 0.00
353,761.02 358,844.57 (1,168.51) 352,5692.51 364,235.11 6,559.05 0.00
228,227.87 231,507.50 (614.43) 227,613.44 235,129.24 4,236.17 0.00
230,836.39 234,153.51 (1,035.26) 229,801.13 237,389.16 4,270.91 0.00
166,659.54 169,036.11 (429.98) 166,229.56 171,718.46 3,112.33 0.00
1,070,047.37 1,070,047.37 1,070,047.37 - 0.00

1,497,261.37 1,497,261.37 (1,497,261.37)
33,410.69 33,410.69 535.13 33,945.82 33,945.82 - 0.00
50,065,073.77 50,588,426.65 2,478,480.72 (4,548,599.22) (900,329.11) 0.00 47,094,626.16 48,607,476.86 989,497.82 0.00
845,901.89 907,218.82 (61,736.78) 784,165.11 836,773.90 (8,708.14) 0.00
2,148,826.82 2,305,034.31 (135,593.41) 2,013,233.41 2,148,742.57 (20,698.33) 0.00
573,443.59 628,604.97 (85,023.93) 488,419.66 539,674.03 (3,907.01) 0.00
1,469,117.35 1,575,654.67 (155,250.90) 1,313,866.45 1,402,056.67 (18,347.10) 0.00
320,442.95 351,268.94 (3,015.81) 317,427.14 350,738.61 2,485.48 0.00
691,914.53 742,264.51 (5,886.06) 686,028.47 732,248.28 (4,130.17) 0.00
148,171.25 162,424.14 (989.19) 147,182.06 162,626.74 1,191.79 0.00
631,267.99 677,046.43 (5,240.70) 626,027.29 668,047.06 (3,758.67) 0.00
328,087.95 351,880.68 (57,382.99) 270,704.96 288,876.25 (5,621.44) 0.00
378,248.93 414,474.82 (5,549.30) 372,699.63 411,926.38 3,000.86 0.00
638,339.20 684,419.47 (6,297.96) 632,041.24 674,605.18 (3,516.33) 0.00
477,897.03 523,667.84 (4,777.74) 473,119.29 522,916.60 4,026.50 0.00
734,992.93 788,051.63 (66,662.15) 668,330.78 713,340.81 (8,048.67) 0.00
352,978.42 387,018.01 (43,469.22) 309,509.20 342,321.63 (1,227.16) 0.00
616,121.20 660,598.21 (5,608.71) 610,512.49 651,627.21 (3,362.29) 0.00
158,166.20 169,584.41 (1,220.16) 156,946.04 167,515.89 (848.36) 0.00
271,118.63 297,084.22 (2,028.60) 269,090.03 297,411.66 2,356.04 0.00
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GNMA 1999 A RMRB 7.50 10/31/90
GNMA 1999 A RMRB 7.50 12/21/90
GNMA 1999 A RMRB 8.75 12/21/90
GNMA 1999 A RMRB 7.50 3/28/91
GNMA 1999 A RMRB 8.75 4/26/91
GNMA 1999 A RMRB 8.75 4/29/91
GNMA 1999 A RMRB 7.50 4/29/91
GNMA 1999 A RMRB 5.35 1/31/01
GNMA 1999 A RMRB 5.35 1/31/01
GNMA 1999 A RMRB 5.35 3/15/01
GNMA 1999 A RMRB 5.35 5/10/01
GNMA 1999 A RMRB 5.35 6/22/01
GNMA 1999 A RMRB 5.35 6/29/01
FNMA 1999 A RMRB 5.35 3/15/01
FNMA 1999 A RMRB 5.35 6/18/01
GNMA 1999 A RMRB 5.35 3/18/02
Repo Agmt 1999 A RMRB 1.87 8/30/02
Repo Agmt 1999 A RMRB 1.87 8/30/02

Total Residential Mortgage Revenue Bonds Investment Summary

Current Current
Investment Interest Purchase
Type Issue Rate Date

Repo Agmt 1990 A&B CHMRB 1.87 8/30/02
Repo Agmt 1990 A&B CHMRB 1.87 8/30/02
Mutual Fund 1990 A&B CHMRB 1.32 8/1/02
Repo Agmt 1991 A CHMRB 1.87 8/30/02
Repo Agmt 1991 A CHMRB 1.87 8/30/02
Repo Agmt 1992 A-C CHMRB 1.87 8/30/02
GICs 1992 A-C CHMRB 6.09 6/29/92
FNMA 1992 A-C CHMRB 6.91 6/30/95
FNMA 1992 A-C CHMRB 6.91 6/30/95
FNMA 1992 A-C CHMRB 6.91 6/30/95
FNMA 1992 A-C CHMRB 6.91 6/30/95
FNMA 1992 A-C CHMRB 6.91 6/30/95
FNMA 1992 A-C CHMRB 6.91 6/30/95
FNMA 1992 A-C CHMRB 6.91 6/30/95
FNMA 1992 A-C CHMRB 6.91 6/30/95
FNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/96
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GNMA 1992 A-C CHMRB 6.91 6/30/95
GICs 1992 A-C CHMRB 6.09 6/29/92
GICs 1992 A-C CHMRB 6.09 6/29/92
FNMA 1992 A-C CHMRB 6.91 4/28/95

7/20/119
8/20/19
8/20/19
11/20/19
1/20/20
2/20/20
12/20/19
8/20/30
1/20/31
1/20/31
4/20/31
5/20/31
5/20/31
10/1/30
3/1/31
2/20/32
9/3/02
9/3/02

Current
Maturity
Date

9/3/02
9/3/02
9/1/02

9/3/02
9/3/02

9/3/02
712124
12/1/23
5/1/23
6/1/23
6/1/23
2/1/25
3/1/25
3/1/25
5/1/25
5/1/25
12/20/22
1/20/23
4/20/23
7/20/23
8/20/23
9/20/23
9/20/23
12/20/23
5/20/23
4/20/25
5/20/25
6/20/25
712124
712124
6/1/23

242,917.30 260,452.48 (2,196.70) 240,720.60 256,931.12 (1,324.66) 0.00
132,522.63 142,089.00 (1,274.55) 131,248.08 140,086.67 (727.78) 0.00
143,891.57 157,672.28 (945.94) 142,945.63 157,990.53 1,264.19 0.00
96,452.17 103,415.22 (49,210.94) 47,241.23 50,423.83 (3,780.45) 0.00
310,023.30 339,333.69 (2,473.02) 307,550.28 339,860.06 2,999.39 0.00
265,177.45 290,248.55 (2,230.83) 262,946.62 290,571.10 2,553.38 0.00
313,181.73 335,790.78 (72,964.42) 240,217.31 256,396.76 (6,429.60) 0.00
63,555.15 60,104.74 (366.04) 63,189.11 62,978.69 3,239.99 0.00
474,352.45 448,457.55 (1,690.26) 472,662.19 470,974.79 24,207.50 0.00
129,036.19 121,992.10 (823.50) 128,212.69 127,754.97 6,586.37 0.00
250,745.96 237,057.74 (940.71) 249,805.25 248,913.45 12,796.42 0.00
58,541.42 55,345.64 (198.36) 58,343.06 58,134.78 2,987.50 0.00
156,132.81 147,609.52 (576.07) 155,556.74 155,001.40 7,967.95 0.00
278,705.46 266,133.06 (984.30) 277,721.16 276,690.81 11,542.05 0.00
77,917.61 74,341.97 (568.47) 77,349.14 76,911.34 3,137.84 0.00
42,465.44 40,145.13 (133.49) 42,331.95 42,177.44 2,165.80 0.00
358,005.35 358,005.35 (355,000.00) 3,005.35 3,005.35 - 0.00
401,199.23 401,199.23 0.00 401,199.23 401,199.23 - 0.00
14,579,860.08 15,465,690.11 0.00 (355,000.00) (783,311.21) 0.00 13,441,548.87 14,327,451.79 72.89 0.00
555,165,502.72 553,549,405.50 36,541,290.64 (107,465,168.44) (9,977,171.58) 0.00 474,264,453.34 484,086,417.07 11,438,060.95 0.00
Texas Department of Housing and Community Affairs
Collateralized Home Mortgage Revenue Bonds Investment Summary
For Period Ending August 31, 2002
Beginning Beginning Ending Ending
Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized

05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
44,691.90 44,691.90 199.01 44,890.91 44,890.91 - 0.00
72,262.20 72,262.20 321.80 72,584.00 72,584.00 - 0.00
201,399.22 201,399.22 619.69 202,018.91 202,018.91 - 0.00
318,353.32 318,353.32 1,140.50 0.00 0.00 0.00 319,493.82 319,493.82 0.00 0.00
94,305.65 94,305.65 419.94 94,725.59 94,725.59 - 0.00
7,360.51 7,360.51 (1,045.86) 6,314.65 6,314.65 - 0.00
101,666.16 101,666.16 419.94 (1,045.86) 0.00 0.00 101,040.24 101,040.24 0.00 0.00
378,721.56 378,721.56 (378,552.27) 169.29 169.29 - 0.00
4,482,707.40 4,482,707.40 (3,245,028.81) 1,237,678.59 1,237,678.59 - 0.00
348,553.11 350,516.00 (2,133.91) 346,419.20 348,370.08 (12.01) 0.00
449,710.94 452,243.52 (2,825.51) 446,885.43 449,402.10 (15.91) 0.00
664,967.15 668,711.92 (4,823.05) 660,144.10 663,861.71 (27.16) 0.00
55,565.61 55,879.30 (1,432.45) 54,133.16 54,438.79 (8.06) 0.00
3,772,058.47 3,772,058.44 (160,541.17) 3,611,517.30 3,611,517.28 0.01 0.00
3,069,240.45 3,069,240.44 (233,932.07) 2,835,308.38 2,835,308.37 0.00 0.00
982,917.20 982,917.22 (8,297.54) 974,619.66 974,619.68 - 0.00
1,941,100.83 1,940,320.03 (78,105.92) 1,862,994.91 1,862,245.53 31.42 0.00
3,088,291.47 3,088,291.48 (51,173.17) 3,037,118.30 3,037,118.32 0.01 0.00
1,443,254.09 1,510,215.25 (122,676.22) 1,320,577.87 1,397,820.83 10,281.80 0.00
983,679.87 1,028,961.42 (8,237.80) 975,442.07 1,031,788.95 11,065.33 0.00
1,218,677.73 1,274,776.84 (49,667.45) 1,169,010.28 1,236,538.67 11,429.28 0.00
1,611,699.48 1,685,890.51 (135,061.93) 1,476,637.55 1,561,936.20 11,107.62 0.00
979,878.22 1,024,984.74 (58,564.12) 921,314.10 974,534.21 8,113.59 0.00
598,448.49 625,996.73 (4,200.29) 594,248.20 628,575.20 6,778.76 0.00
395,373.96 413,574.14 (3,360.57) 392,013.39 414,658.22 4,444.65 0.00
1,350,437.11 1,412,601.52 (39,370.50) 1,311,066.61 1,386,800.98 13,569.96 0.00
82,996.44 86,824.11 (1,455.56) 81,540.88 86,258.32 889.77 0.00
2,473,495.12 2,581,717.55 (55,470.00) 2,418,025.12 2,551,361.07 25,113.52 0.00
2,758,409.93 2,879,098.19 (52,067.50) 2,706,342.43 2,855,576.91 28,546.22 0.00
2,865,141.19 2,990,499.24 (17,695.48) 2,847,445.71 3,004,460.97 31,657.21 0.00
100,000.00 100,000.00 0.00 100,000.00 100,000.00 - 0.00
1,020,948.07 1,020,948.07 55,011.53 1,075,959.60 1,075,959.60 - 0.00
299,926.06 301,615.08 (2,903.80) 297,022.26 298,694.93 (16.35) 0.00
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GNMA
GNMA
GNMA
GNMA
Repo Agmt

Total Collateralized Home Mortgage Revenue Bonds Investment Summary

1992 A-C CHMRB
1992 A-C CHMRB
1992 A-C CHMRB
1992 A-C CHMRB
1992 A-C CHMRB

6.91
6.91
6.91
6.91
187

4/28/95
4/28/95
4/28/95
4/28/95
8/30/02

3/20/23
1/20/25
2/20/125
3/20/125

9/3/02

3,361,426.19 3,516,161.99 (117,694.43) 3,243,731.76 3,431,107.36 32,639.80 0.00
7,896,126.76 8,241,604.71 (412,050.86) 7,484,075.90 7,896,766.54 67,212.69 0.00
5,927,826.01 6,187,185.22 (321,799.63) 5,606,026.38 5,915,156.67 49,771.08 0.00
10,089,909.36 10,531,371.53 (419,452.42) 9,670,456.94 10,203,710.08 91,790.97 0.00
22,921.87 22,921.87 (898.32) 22,023.55 22,023.55 - 0.00
64,714,410.14 66,678,556.02 55,011.53 (3,624,479.40)  (2,364,993.35) 0.00 58,779,948.92 61,148,459.00 404,364.20 0.00
65,134,429.62 67,098,575.50 56,571.97 (3,625,525.26)  (2,364,993.35) 0.00 59,200,482.98 61,568,993.06 404,364.20 0.00
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Investment
Type

Money Market
Money Market
Mutual Fund
Mutual Fund
Money Market
Mutual Fund
Mutual Fund

Money Market
Money Market
Mutual Fund
Mutual Fund

Mutual Fund
Money Market

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Treasury Note
Repo Agmt
Treasury Bill
Repo Agmt

Repo Agmt

Inv Agmt
Inv Agmt

Mutual Fund
Mutual Fund
Mutual Fund
Inv Agmt
Mutual Fund
Mutual Fund
Inv Agmt

Inv Agmt

Inv Agmt
Treasury Bill
Treasury Note
Treasury Note
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Inv Agmt

Mutual Fund

Issue

1996 A&B MF (Brighton/LasColi)
1996 A&B MF (Brighton/LasColi)
1996 A&B MF (Brighton/LasColi)
1996 A&B MF (Brighton/LasColi)
1996 A&B MF (Brighton/LasColi)
1996 A&B MF (Brighton/LasColi)
1996 A&B MF (Brighton/LasColi)

1998 M/F (Dallas-Oxford Rfdg)
1998 M/F (Dallas-Oxford Rfdg)
1998 M/F (Dallas-Oxford Rfdg)
1998 M/F (Dallas-Oxford Rfdg)

1984 A & B M/F (Summer Bend)
1984 A & B M/F (Summer Bend)

1996 A&B MF (Braxton's)
1996 A&B MF (Braxton's)
1996 A&B MF (Braxton's)
1996 A&B MF (Braxton's)

1993 A&B M/F(Reming. Hill/HP)
1993 A&B M/F(Reming. Hill/HP)
1993 A&B M/F(Reming. Hill/HP)
1993 A&B M/F(Reming. Hill/HP)

1987 South Tx. Rental Housing

1993 NCHMP
1993 NCHMP

1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Dallas-Ft Worth)
1996 A-D M/F(Harbors/Plumtree)
1996 A-D M/F(Harbors/Plumtree)
1996 A-D M/F(Harbors/Plumtree)
1996 A-D M/F(Harbors/Plumtree)

Current
Interest
Rate

1.28
1.28
1.30
1.30
1.28
1.30
1.30

1.30
1.30

1.30
1.28

1.30
1.30
1.58
1.30

4.87
1.87
5.81
1.87

1.87

3.05
5.38

1.30
1.30
1.30
6.50
1.30
1.30
7.23
7.23
7.23
6.13

5.63
1.30
1.30

1.30
1.30
6.25
1.30

Current
Purchase
Date

8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02

8/1/02
8/1/02

8/1/02
8/1/02

8/1/02
8/1/02
8/1/02
8/1/02

8/1/02
8/30/02
8/1/02
8/30/02

8/30/02

12/29/93
12/29/93

8/1/02
8/1/02
8/1/02
8/12/96
8/1/02
8/1/02
8/6/96
8/6/96
8/6/96
7/1/02

8/1/02
8/1/02
8/1/02

8/1/02
8/1/02
11/12/96
8/1/02

Current
Maturity
Date

9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02

9/1/02
9/1/02

9/1/02
9/1/02

9/1/02
9/1/02
9/1/02
9/1/02

9/1/02
9/3/02
9/1/02
9/3/02

9/3/02

12/31/23
12/31/23

9/1/02
9/1/02
9/1/02
7/1/26
9/1/02
9/1/02
7/1/26
711126
7/1/26
1/2/03

9/1/02
9/1/02
9/1/02

9/1/02
9/1/02
7/1/26
9/1/02

Texas Department of Housing and Community Affairs
Multi Family Investment Summary
For Period Ending August 31, 2002

Beginning Beginning Ending Ending
Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized

05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
153,841.99 153,841.99 595.71 154,437.70 154,437.70 - 0.00
97,299.26 97,299.26 655.97 97,955.23 97,955.23 - 0.00
0.01 0.01 25.99 26.00 26.00 - 0.00
40.63 40.63 40.63 - 0.00
54,041.31 54,041.31 0.00 54,041.31 54,041.31 - 0.00
40,509.99 40,509.99 (29,576.68) 10,933.31 10,933.31 - 0.00
25,910.10 25,910.10 (18,742.92) 7,167.18 7,167.18 - 0.00
371,602.66 371,602.66 1,318.30 (48,319.60) 0.00 0.00 324,601.36 324,601.36 0.00 0.00
2,391.70 2,391.70 (2,391.70) - 0.00
424.25 424.25 (424.25) - 0.00
32,335.29 32,335.29 6,180.42 38,515.71 38,515.71 - 0.00
454.79 454.79 1.32 456.11 456.11 - 0.00
35,606.03 35,606.03 6,181.74 (2,815.95) 0.00 0.00 38,971.82 38,971.82 0.00 0.00
99.48 99.48 (11.25) 88.23 88.23 - 0.00
91,191.53 91,191.53 (27,400.91) 63,790.62 63,790.62 - 0.00
91,291.01 91,291.01 0.00 (27,412.16) 0.00 0.00 63,878.85 63,878.85 0.00 0.00
180,467.52 180,467.52 530.13 180,997.65 180,997.65 - 0.00
46.26 46.26 46.26 - 0.00
0.30 0.30 (0.06) 0.24 0.24 - 0.00
45,272.00 45,272.00 (29,755.80) 15,516.20 15,516.20 - 0.00
225,739.82 225,739.82 576.39 (29,755.86) 0.00 0.00 196,560.35 196,560.35 0.00 0.00
600,127.87 600,127.87 43,304.34 643,432.21 643,432.21 - 0.00
512.50 512.50 2.32 514.82 514.82 - 0.00
74,896.87 74,896.87 2,038.46 76,935.33 76,935.33 - 0.00
54,754.14 54,754.14 (32,548.04) 22,206.10 22,206.10 - 0.00
730,291.38 730,291.38 45,345.12 (32,548.04) 0.00 0.00 743,088.46 743,088.46 0.00 0.00
1,033,619.59 1,033,619.59 4,602.93 1,038,222.52 1,038,222.52 - 0.00
1,033,619.59 1,033,619.59 4,602.93 0.00 0.00 0.00 1,038,222.52 1,038,222.52 0.00 0.00
551,950.61 551,950.61 (348,204.36) 203,746.25 203,746.25 - 0.00
1,000,000.00 1,000,000.00 0.00 1,000,000.00 1,000,000.00 - 0.00
1,551,950.61 1,551,950.61 0.00 (348,204.36) 0.00 0.00 1,203,746.25 1,203,746.25 0.00 0.00
3,899.80 3,899.80 2,834.10 6,733.90 6,733.90 - 0.00
22.14 22.14 0.00 22.14 22.14 - 0.00
0.10 0.10 0.00 0.10 0.10 - 0.00
32,218.69 32,218.69 9,642.02 41,860.71 41,860.71 - 0.00
27,202.85 27,202.85 82,301.38 109,504.23 109,504.23 - 0.00
67,999.99 67,999.99 21,000.01 89,000.00 89,000.00 - 0.00
192,180.00 192,180.00 (158,000.00) 34,180.00 34,180.00 - 0.00
1,373,425.00 1,373,425.00 0.00 1,373,425.00 1,373,425.00 - 0.00
77,107.98 77,107.98 (2,321.00) 74,786.98 74,786.98 - 0.00
147,000.00 147,000.00 (33,000.00) 114,000.00 114,000.00 - 0.00
112,130.87 112,130.87 (112,130.87) - 0.00
144,185.08 144,185.08 (31,814.33) 112,370.75 112,370.75 - 0.00
51,116.99 51,116.99 (49,366.90) 1,750.09 1,750.09 - 0.00
8,965.63 8,965.63 (6,322.14) 2,643.49 2,643.49 - 0.00
2,237,455.12 2,237,455.12 115,777.51 (392,955.24) 0.00 0.00 1,960,277.39 1,960,277.39 0.00 0.00
93,431.00 93,431.00 25,473.97 118,904.97 118,904.97 - 0.00
45,049.75 45,049.75 42,425.89 87,475.64 87,475.64 - 0.00
164,083.35 164,083.35 36,209.41 200,292.76 200,292.76 - 0.00
70,434.81 70,434.81 97,496.49 167,931.30 167,931.30 - 0.00

Page 48



Mutual Fund
Inv Agmt
Inv Agmt
Inv Agmt
Inv Agmt
Inv Agmt
Inv Agmt

Mutual Fund
Mutual Fund
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt

Mutual Fund
Mutual Fund
Inv Agmt

Mutual Fund

Mutual Fund
Mutual Fund
Inv Agmt

Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Inv Agmt

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Inv Agmt

Mutual Fund
Mutual Fund
Inv Agmt

Mutual Fund
Inv Agmt

Mutual Fund

1996 A-D M/F(Harbors/Plumtree)
1996 A-D M/F(Harbors/Plumtree)
1996 A-D M/F(Harbors/Plumtree)
1996 A-D M/F(Harbors/Plumtree)
1996 A-D M/F(Harbors/Plumtree)
1996 A-D M/F(Harbors/Plumtree)
1996 A-D M/F(Harbors/Plumtree)

1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)
1996 A&B M/F(NHP Project)

1997 M/F (Meadow Ridge)
1997 M/F (Meadow Ridge)
1997 M/F (Meadow Ridge)
1997 M/F (Meadow Ridge)

1998 M/F (Pebble Brook)
1998 M/F (Pebble Brook)
1998 M/F (Pebble Brook)
1998 M/F (Pebble Brook)

1998 M/F (Residence Oaks Proj)
1998 M/F (Residence Oaks Proj)
1998 M/F (Residence Oaks Proj)
1998 M/F (Residence Oaks Proj)
1998 M/F (Residence Oaks Proj)
1998 M/F (Residence Oaks Proj)
1998 M/F (Residence Oaks Proj)

1998 M/F (Volente Project)
1998 M/F (Volente Project)
1998 M/F (Volente Project)
1998 M/F (Volente Project)
1998 M/F (Volente Project)
1998 M/F (Volente Project)

1998 M/F (Greens-Hickory Trail
1998 M/F (Greens-Hickory Trail
1998 M/F (Greens-Hickory Trail
1998 M/F (Greens-Hickory Trail
1998 M/F (Greens-Hickory Trail
1998 M/F (Greens-Hickory Trail
1998 M/F (Greens-Hickory Trail
1998 M/F (Greens-Hickory Trail
1998 M/F (Greens-Hickory Trail
1998 M/F (Greens-Hickory Trail

1999 M/F (Mayfield Apts)

1.30
6.75
6.75
6.75
5.90
5.90
5.90

1.30
1.30
1.30
6.20
1.30
6.20
1.30
6.20
1.30
6.70
1.30
6.70
1.30
6.20

1.30
1.30
5.45
1.30

1.30
1.30
5.20
1.30

132
132
132
132
132
132
132

1.30
5.22
1.30
1.30
1.30

1.30
1.30
1.30
1.30
4.94

1.30
4.94
1.30
4.94

132

8/1/02
11/5/96
11/5/96
11/5/96

11/12/96
11/12/96
11/12/96

8/1/02
8/1/02
8/1/02
12/31/96
8/1/02
12/31/96
8/1/02
11/21/96
8/1/02
11/21/96
8/1/02
11/21/96
8/1/02
11/26/96

8/1/02
8/1/02
12/18/97
8/1/02

8/1/02
8/1/02
4/30/98
8/1/02

8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02

8/1/02
5/14/98
8/1/02
8/1/02
8/1/02

8/1/02
8/1/02
8/1/02
8/1/02
3/22/01

8/1/02
9/10/98
8/1/02
3/22/01

8/1/02

9/1/02
7/1/26
7/1/26
7/1/26
7/1/26
7/1/26
7/1/26

9/1/02
9/1/02
9/1/02
1/1/27
9/1/02
1/1/27
9/1/02
1/1/27
9/1/02
1/1/27
9/1/02
1/1/27
9/1/02
1/1/27

9/1/02
9/1/02
7/31/18
9/1/02

9/1/02
9/1/02
12/1/30
9/1/02

9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02

9/1/02
1/1/31
9/1/02
9/1/02
9/1/02

9/1/02
9/1/02
9/1/02
9/1/02
9/1/30

9/1/02
9/1/30
9/1/02
9/1/130

9/1/02

0.01 0.01 0.01 - 0.00
86,743.95 86,743.95 0.00 86,743.95 86,743.95 - 0.00
777,671.25 777,671.25 0.00 777,671.25 777,671.25 - 0.00
177,500.00 177,500.00 0.00 177,500.00 177,500.00 - 0.00
322,054.40 322,054.40 (187,844.12) 134,210.28 134,210.28 - 0.00
34,331.26 34,331.26 (17,131.23) 17,200.03 17,200.03 - 0.00
78,416.66 78,416.66 (45,180.08) 33,236.58 33,236.58 - 0.00
1,849,716.43 1,849,716.43 201,605.77 (250,155.43) 0.00 0.00 1,801,166.77 1,801,166.77 0.00 0.00
56,261.91 56,261.91 0.00 56,261.91 56,261.91 - 0.00
197,058.70 197,058.70 40,446.18 237,504.88 237,504.88 - 0.00
85.05 85.05 8.87 93.92 93.92 - 0.00
1,072,886.64 1,072,886.64 (871,486.00) 201,400.64 201,400.64 - 0.00
3,959.69 3,959.69 (2,964.51) 995.18 995.18 - 0.00
479,986.75 479,986.75 13,120.42 493,107.17 493,107.17 - 0.00
2,000.30 2,000.30 0.00 2,000.30 2,000.30 - 0.00
312,045.72 312,045.72 58,476.98 370,522.70 370,522.70 - 0.00
28.68 28.68 0.09 28.77 28.77 - 0.00

1.00 1.00 0.00 1.00 1.00 - 0.00

0.03 0.03 (0.01) 0.02 0.02 - 0.00
2,069,749.00 2,069,749.00 0.00 2,069,749.00 2,069,749.00 - 0.00
37,673.82 37,673.82 (37,044.75) 629.07 629.07 - 0.00
825,601.00 825,601.00 (483,000.00) 342,601.00 342,601.00 - 0.00
5,057,338.29 5,057,338.29 112,052.54 (1,394,495.27) 0.00 0.00 3,774,895.56 3,774,895.56 0.00 0.00
257.93 257.93 (249.69) 8.24 8.24 - 0.00
75,300.79 75,300.79 75,300.79 - 0.00

295,480.74 295,480.74 (292,757.88) 2,722.86 2,722.86 - 0.00
126,324.22 126,324.22 (125,520.63) 803.59 803.59 - 0.00
422,062.89 422,062.89 75,300.79 (418,528.20) 0.00 0.00 78,835.48 78,835.48 0.00 0.00
26,070.87 26,070.87 (17,357.95) 8,712.92 8,712.92 - 0.00
60,736.37 60,736.37 32.94 60,769.31 60,769.31 - 0.00
331,592.04 331,592.04 (193,875.00) 137,717.04 137,717.04 - 0.00
39,000.47 39,000.47 114.56 39,115.03 39,115.03 - 0.00
457,399.75 457,399.75 147.50 (211,232.95) 0.00 0.00 246,314.30 246,314.30 0.00 0.00
217,957.67 217,957.67 533.04 218,490.71 218,490.71 - 0.00
15.09 15.09 0.03 15.12 15.12 - 0.00
3,417.19 3,417.19 1,150.60 4,567.79 4,567.79 - 0.00
43,266.24 43,266.24 5,049.90 48,316.14 48,316.14 - 0.00
1,049.13 1,049.13 27,473.94 28,523.07 28,523.07 - 0.00
2,054.49 2,054.49 120,399.62 122,454.11 122,454.11 - 0.00
120,259.23 120,259.23 (314.66) 119,944.57 119,944.57 - 0.00
388,019.04 388,019.04 154,607.13 (314.66) 0.00 0.00 542,311.51 542,311.51 0.00 0.00
78,336.06 78,336.06 (77,849.53) 486.53 486.53 - 0.00
318,030.87 318,030.87 (241,928.34) 76,102.53 76,102.53 - 0.00
27,717.60 27,717.60 (23,883.70) 3,833.90 3,833.90 - 0.00
1.24 1.24 0.00 1.24 1.24 - 0.00
263.74 263.74 64,021.57 64,285.31 64,285.31 - 0.00
46,875.00 46,875.00 (46,875.00) - 0.00
471,224.51 471,224.51 64,021.57 (390,536.57) 0.00 0.00 144,709.51 144,709.51 0.00 0.00
62,500.00 62,500.00 62,500.00 - 0.00

72,085.54 72,085.54 180,000.00 252,085.54 252,085.54 - 0.00
237,804.16 237,804.16 (224,252.87) 13,551.29 13,551.29 - 0.00
12,916.67 12,916.67 (12,665.99) 250.68 250.68 - 0.00
2,500.04 2,500.04 71,785.11 74,285.15 74,285.15 - 0.00
1.00 1.00 (1.00) - 0.00
27,300.30 27,300.30 (26,149.18) 1,151.12 1,151.12 - 0.00
13,872.01 13,872.01 304,801.32 318,673.33 318,673.33 - 0.00
19,945.81 19,945.81 25,686.09 45,631.90 45,631.90 - 0.00
6,450.00 6,450.00 0.00 6,450.00 6,450.00 - 0.00
392,875.53 392,875.53 644,772.52 (263,069.04) 0.00 0.00 774,579.01 774,579.01 0.00 0.00
88,191.64 88,191.64 66,103.30 154,294.94 154,294.94 - 0.00
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Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Inv Agmt

Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Inv Agmt
Mutual Fund
Mutual Fund
Inv Agmt

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Inv Agmt
Mutual Fund

1999 M/F (Mayfield Apts)
1999 M/F (Mayfield Apts)
1999 M/F (Mayfield Apts)
1999 M/F (Mayfield Apts)
1999 M/F (Mayfield Apts)
1999 M/F (Mayfield Apts)

1999 M/F (Woodglen Village)
1999 M/F (Woodglen Village)
1999 M/F (Woodglen Village)
1999 M/F (Woodglen Village)
1999 M/F (Woodglen Village)
1999 M/F (Woodglen Village)
1999 M/F (Woodglen Village)

2000 M/F (Timber Point Apts)
2000 M/F (Timber Point Apts)
2000 M/F (Timber Point Apts)
2000 M/F (Timber Point Apts)
2000 M/F (Timber Point Apts)

2000 A&B M/F (Oaks at Hampton)
2000 A&B M/F (Oaks at Hampton)
2000 A&B M/F (Oaks at Hampton)
2000 A&B M/F (Oaks at Hampton)
2000 A&B M/F (Oaks at Hampton)
2000 A&B M/F (Oaks at Hampton)
2000 A&B M/F (Oaks at Hampton)

2000 M/F (Deerwood Apts)
2000 M/F (Deerwood Apts)
2000 M/F (Deerwood Apts)
2000 M/F (Deerwood Apts)

2000 M/F (Creek Point Apts)
2000 M/F (Creek Point Apts)
2000 M/F (Creek Point Apts)
2000 M/F (Creek Point Apts)
2000 M/F (Creek Point Apts)

2000 M/F (Parks @ Westmoreld)
2000 M/F (Parks @ Westmoreld)
2000 M/F (Parks @ Westmoreld)
2000 M/F (Parks @ Westmoreld)
2000 M/F (Parks @ Westmoreld)
2000 M/F (Parks @ Westmoreld)
2000 M/F (Parks @ Westmoreld)
2000 M/F (Parks @ Westmoreld)

2000 M/F (Honey Creek)
2000 M/F (Honey Creek)
2000 M/F (Honey Creek)
2000 M/F (Honey Creek)

2000 A-C MF Highland Meadows
2000 A-C MF Highland Meadows
2000 A-C MF Highland Meadows

132
132
1.32
132
1.32
132

132
1.30
132

132
132
132

1.30

1.30
1.30

1.30
1.30
1.30
1.30
1.30
1.30
1.30

6.99
1.30

6.15

132
132
132
132

1.30
1.30
1.30
1.30
1.30
1.30
1.30
1.30

1.32
1.32
132
132

1.32
6.25
132

8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02

8/1/02
8/1/02
8/1/02

8/1/02
8/1/02
8/1/02

8/1/02

8/1/02
8/1/02

8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02

5/17/00
8/1/02

5/23/00

8/1/02
8/1/02
8/1/02
8/1/02

8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02
8/1/02

8/1/02
8/1/02
8/1/02
8/1/02

8/1/02
11/2/00
8/1/02

9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02

9/1/02
9/1/02
9/1/02

9/1/02
9/1/02
9/1/02

9/1/02

9/1/02
9/1/02

9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02

12/2/02
9/1/02

6/1/32

9/1/02
9/1/02
9/1/02
9/1/02

9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02
9/1/02

9/1/02
9/1/02
9/1/02
9/1/02

9/1/02
9/26/02
9/1/02

1.78 1.78 0.00 1.78 1.78 - 0.00
7,863.55 7,863.55 941.21 8,804.76 8,804.76 - 0.00
48,021.25 48,021.25 11,883.63 59,904.88 59,904.88 - 0.00
38,962.49 38,962.49 38,962.49 - 0.00
178.15 178.15 161,611.36 161,789.51 161,789.51 - 0.00
0.16 0.16 0.00 0.16 0.16 - 0.00
144,256.53 144,256 53 279,501.99 0.00 0.00 0.00 423,758.52 423,758.52 0.00 0.00
19,285.11 19,285.11 7,085.38 26,370.49 26,370.49 - 0.00
14,173.08 14,173.08 31,662.92 45,836.00 45,836.00 - 0.00
81.96 81.96 81.96 - 0.00
81.77 81.77 (81.77)
26,204.20 26,204.20 14,294.26 40,498.46 40,498.46 - 0.00
87,633.06 87,633.06 32,134.64 119,767.70 119,767.70 - 0.00
13.59 13.59 0.03 13.62 13.62 - 0.00
147,390.81 147,390.81 85,259.19 (81.77) 0.00 0.00 232,568.23 232,568.23 0.00 0.00
11,529.61 11,529.61 1,746.61 13,276.22 13,276.22 - 0.00
2.33 2.33 (2.33) - 0.00
1.36 1.36 1.36 - 0.00
2.33 2.33 2.33 - 0.00
11,555.33 11,555.33 (11,555.33) - 0.00
23,087.27 23,087.27 1,750.30 (11,557.66) 0.00 0.00 13,279.91 13,279.91 0.00 0.00
63,743.12 63,743.12 66,756.40 130,499.52 130,499.52 - 0.00
16,694.87 16,694.87 16,736.39 33,431.26 33,431.26 - 0.00
925,522.18 925,522.18 (924,854.01) 668.17 668.17 - 0.00
48.75 48.75 (48.71) 0.04 0.04 - 0.00
56.74 56.74 65,866.74 65,923.48 65,923.48 - 0.00
594,682.33 594,682.33 (594,248.44) 433.89 433.89 - 0.00
7,584.03 7,584.03 11,618.56 19,202.59 19,202.59 - 0.00
1,608,332.02 1,608,332.02 160,978.09 (1,519,151.16) 0.00 0.00 250,158.95 250,158.95 0.00 0.00
563,833.21 563,833.21 (214,238.75) 349,594.46 349,504.46 - 0.00
18.63 18.63 18.63 - 0.00
10.97 10.97 (10.97) - 0.00
1,987.11 1,987.11 0.00 1,987.11 1,987.11 - 0.00
565,831.29 565,831.29 18.63 (214,249.72) 0.00 0.00 351,600.20 351,600.20 0.00 0.00
6,322.68 6,322.68 (3.957.48) 2,365.20 2,365.20 - 0.00
93.45 93.45 9.53 102.98 102.98 - 0.00
0.03 0.03 0.03 - 0.00
727,663.04 727,663.04 (727,437.74) 225.30 225.30 - 0.00
38,557.79 38,557.79 (38,557.79) - 0.00
772,636.96 772,636.96 9.56 (769,953.01) 0.00 0.00 2,693.51 2,693.51 0.00 0.00
17,864.32 17,864.32 (7,818.61) 10,045.71 10,045.71 - 0.00
14,601.12 14,601.12 16,729.50 31,330.62 31,330.62 - 0.00
10.72 10.72 0.03 10.75 10.75 - 0.00
351,998.63 351,998.63 (351,741.88) 256.75 256.75 - 0.00
456,714.07 456,714.07 1,534.34 458,248.41 458,248.41 - 0.00
27.99 27.99 64,345.59 64,373.58 64,373.58 - 0.00
220.87 220.87 0.00 220.87 220.87 - 0.00
45,778.66 45,778.66 65,875.45 111,654.11 111,654.11 - 0.00
887,216.38 887,216.38 148,484.91 (359,560.49) 0.00 0.00 676,140.80 676,140.80 0.00 0.00
70,675.63 70,675.63 (5,906.48) 64,769.15 64,769.15 - 0.00
120,726.15 120,726.15 (13,259.31) 107,466.84 107,466.84 - 0.00
17,226.98 17,226.98 34,150.93 51,377.91 51,377.91 - 0.00
0.01 0.01 0.01 0.02 0.02 - 0.00
208,628.77 208,628.77 34,150.94 (19,165.79) 0.00 0.00 223,613.92 223,613.92 0.00 0.00
0.02 0.02 78.73 78.75 78.75 - 0.00
359,732.30 359,732.30 (247,876.86) 111,855.44 111,855.44 - 0.00
27,437.95 27,437.95 (5.962.48) 21,475.47 21,475.47 - 0.00
387,170.27 387,170.27 78.73 (253,839.34) 0.00 0.00 133,409.66 133,409.66 0.00 0.00
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Mutual Fund
Inv Agmt
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt

Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Inv Agmt

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Inv Agmt
Mutual Fund
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt

Mutual Fund
Inv Agmt
Mutual Fund
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt

Mutual Fund
Mutual Fund
Inv Agmt

Mutual Fund

Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund

2000 A/B MF Greenbridge
2000 A/B MF Greenbridge
2000 A/B MF Greenbridge
2000 A/B MF Greenbridge
2000 A/B MF Greenbridge
2000 A/B MF Greenbridge
2000 A/B MF Greenbridge
2000 A/B MF Greenbridge
2000 A/B MF Greenbridge

2000 A-C MF Collingham Park
2000 A-C MF Collingham Park

2000 A/B MF Willams Run
2000 A/B MF Willams Run
2000 A/B MF Willams Run
2000 A/B MF Willams Run
2000 A/B MF Willams Run

2000 A/B MF Red Hills Villas
2000 A/B MF Red Hills Villas
2000 A/B MF Red Hills Villas
2000 A/B MF Red Hills Villas
2000 A/B MF Red Hills Villas
2000 A/B MF Red Hills Villas
2000 A/B MF Red Hills Villas
2000 A/B MF Red Hills Villas

2001A MF Bluffview Sr. Apts.
2001A MF Bluffview Sr. Apts.
2001A MF Bluffview Sr. Apts.
2001A MF Bluffview Sr. Apts.
2001A MF Bluffview Sr. Apts.
2001A MF Bluffview Sr. Apts.
2001A MF Bluffview Sr. Apts.

2001A MF Knollwood Villas Apts
2001A MF Knollwood Villas Apts
2001A MF Knollwood Villas Apts
2001A MF Knollwood Villas Apts
2001A MF Knollwood Villas Apts
2001A MF Knollwood Villas Apts
2001A MF Knollwood Villas Apts

2001A MF Skyway Villas
2001A MF Skyway Villas
2001A MF Skyway Villas
2001A MF Skyway Villas

2001AB Cobb Park
2001AB Cobb Park
2001AB Cobb Park
2001AB Cobb Park
2001AB Cobb Park
2001AB Cobb Park
2001AB Cobb Park
2001AB Cobb Park
2001AB Cobb Park
2001AB Cobb Park
2001AB Cobb Park

1.30
6.15

1.30
6.35
1.30
6.35

132
132

1.30
1.30
1.30
1.30
1.30

1.30

1.30
1.30
1.30
1.30

1.30

1.30
4.27
1.30
1.32
4.27
1.30

1.30
4.27
1.30
1.30
4.27
1.30

1.30
1.30
3.80
1.30

1.30
3.81
1.30
3.81
1.30
3.81
1.30
3.81
1.30
3.81
1.30

8/1/02
11/9/00

8/1/02
11/9/00
8/1/02
11/9/00

8/1/02
8/1/02

8/1/02
8/1/02
8/1/02
8/1/02
8/1/02

8/1/02

8/1/02
8/1/02
8/1/02
8/1/02

8/1/02

8/1/02
5/3/01
8/1/02
8/1/02
5/3/01
8/1/02

8/1/02
5/3/01
8/1/02
8/1/02
5/3/01
8/1/02

8/1/02
8/1/02
7/10/01
8/1/02

8/1/02
7/31/01
8/1/02
7/31/01
8/1/02
7/31/01
8/1/02
7/31/01
8/1/02
7/31/01
8/1/02

9/1/02
11/1/40

9/1/02
11/1/03
9/1/02
11/1/03

9/1/02
9/1/02

9/1/02
9/1/02
9/1/02
9/1/02
9/1/02

9/1/02

9/1/02
9/1/02
9/1/02
9/1/02

9/1/02

9/1/02
2/28/03
9/1/02
9/1/02
2/28/03
9/1/02

9/1/02
2/28/03
9/1/02
9/1/02
2/28/03
9/1/02

9/1/02
9/1/02
3/1/03
9/1/02

9/1/02
1/1/03
9/1/02
1/1/03
9/1/02
1/1/03
9/1/02
1/1/03
9/1/02
1/1/03
9/1/02

32,621.05 32,621.05 (20,480.24) 12,140.81 12,140.81 - 0.00
463,403.00 463,403.00 463,403.00 - 0.00

4,577,462.25 4,577,462.25 (4,577,462.25) - 0.00
9,409.64 9,409.64 (9,409.64) - 0.00
463,403.00 463,403.00 (463,403.00) - 0.00
54,778.23 54,778.23 (53,537.04) 1,241.19 1,241.19 - 0.00
416,700.80 416,700.80 (305,466.96) 111,233.84 111,233.84 - 0.00
44,829.01 44,829.01 35,013.41 79,842.42 79,842.42 - 0.00
2,192,763.44 2,192,763.44 0.00 2,192,763.44 2,192,763.44 - 0.00
7,791,967.42 7,791,967.42 498,416.41 (5,429,759.13) 0.00 0.00 2,860,624.70 2,860,624.70 0.00 0.00
499,815.58 499,815.58 (275,050.41) 224,765.17 224,765.17 - 0.00
100,840.53 100,840.53 3,138.53 103,979.06 103,979.06 - 0.00
600,656.11 600,656.11 3,138.53 (275,050.41) 0.00 0.00 328,744.23 328,744.23 0.00 0.00
46,016.01 46,016.01 (17,920.04) 28,095.97 28,095.97 - 0.00
201,679.01 201,679.01 (92,381.19) 109,297.82 109,297.82 - 0.00
3,387.13 3,387.13 1,770.42 5,157.55 5,157.55 - 0.00
1,380.44 1,380.44 4.64 1,385.08 1,385.08 - 0.00
0.66 0.66 0.00 0.66 0.66 - 0.00
252,463.25 252,463.25 1,775.06 (110,301.23) 0.00 0.00 143,937.08 143,937.08 0.00 0.00
5,353.10 5,353.10 6,187.60 11,540.70 11,540.70 - 0.00
986,287.02 986,287.02 (986,287.02) - 0.00
2,797.01 2,797.01 9.39 2,806.40 2,806.40 - 0.00
10,618.98 10,618.98 1,978.73 12,597.71 12,597.71 - 0.00
2,834.14 2,834.14 2,834.14 - 0.00

64,222.90 64,222.90 19,728.39 83,951.29 83,951.29 - 0.00
171.68 171.68 (171.68) - 0.00
32,679.59 32,679.59 32,679.59 - 0.00

1,069,450.69 1,069,450.69 63,417.84 (986,458.70) 0.00 0.00 146,409.83 146,409.83 0.00 0.00
508,360.28 508,360.28 (499,454.20) 8,906.08 8,906.08 - 0.00
4,190,530.38 4,190,530.38 (4,187,998.98) 2,531.40 2,531.40 - 0.00
2.86 2.86 2.18 5.04 5.04 - 0.00
275,237.18 275,237.18 1,676,133.89 1,951,371.07 1,951,371.07 - 0.00
3,137.94 3,137.94 122.58 3,260.52 3,260.52 - 0.00
306,838.85 306,838.85 306,838.85 - 0.00

183,248.73 183,248.73 (183,248.73) - 0.00
5,160,517.37 5,160,517.37 1,983,097.50 (4,870,701.91) 0.00 0.00 2,272,912.96 2,272,912.96 0.00 0.00
612,021.11 612,021.11 (567,301.21) 44,719.90 44,719.90 - 0.00
10,292,362.59 10,292,362.59 (3,359,330.90) 6,933,031.69 6,933,031.69 - 0.00
3.68 3.68 (2.37) 131 131 - 0.00
577,243.65 577,243.65 (86,617.23) 490,626.42 490,626.42 - 0.00
7,130.56 7,130.56 345.29 7,475.85 7,475.85 - 0.00
394,298.52 394,298.52 394,298.52 - 0.00

237,392.80 237,392.80 (237,392.80) - 0.00
11,726,154.39 11,726,154.39 394,643.81 (4,250,644.51) 0.00 0.00 7,870,153.69 7,870,153.69 0.00 0.00
1,408.43 1,408.43 0.00 1,408.43 1,408.43 - 0.00
43.28 43.28 37.13 80.41 80.41 - 0.00
10,763,371.00 10,763,371.00 (4,746,477.08) 6,016,893.92 6,016,893.92 - 0.00
14.35 14.35 15.42 29.77 29.77 - 0.00
10,764,837.06 10,764,837.06 52.55 (4,746,477.08) 0.00 0.00 6,018,412.53 6,018,412.53 0.00 0.00
37.80 37.80 0.00 37.80 37.80 - 0.00
11,891.00 11,891.00 0.00 11,891.00 11,891.00 - 0.00
7,785.00 7,785.00 7,785.00 - 0.00

152,753.00 152,753.00 (70,044.00) 82,709.00 82,709.00 - 0.00
19,366.04 19,366.04 (7,906.81) 11,459.23 11,459.23 - 0.00
5,244,180.00 5,244,180.00 (2,408,807.00) 2,835,373.00 2,835,373.00 - 0.00
161.98 161.98 0.01 161.99 161.99 - 0.00
50,960.00 50,960.00 0.00 50,960.00 50,960.00 - 0.00
317.85 317.85 0.02 317.87 317.87 - 0.00
100,000.00 100,000.00 0.00 100,000.00 100,000.00 - 0.00
1,542.50 1,542.50 (505.71) 1,036.79 1,036.79 - 0.00
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Inv Agmt

Mutual Fund
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund

Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund

Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Inv Agmt
Inv Agmt
Mutual Fund
Mutual Fund
Inv Agmt
Mutual Fund

Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund

Mutual Fund
GICs
Mutual Fund
GICs
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

2001AB Cobb Park

2001A MF Greens Road Apts
2001A MF Greens Road Apts
2001A MF Greens Road Apts
2001A MF Greens Road Apts
2001A MF Greens Road Apts
2001A MF Greens Road Apts
2001A MF Greens Road Apts
2001A MF Greens Road Apts

2001AB MF Meridian Apts
2001AB MF Meridian Apts
2001AB MF Meridian Apts
2001AB MF Meridian Apts
2001AB MF Meridian Apts

2001AB MF Wildwood Branch
2001AB MF Wildwood Branch
2001AB MF Wildwood Branch
2001AB MF Wildwood Branch
2001AB MF Wildwood Branch
2001AB MF Wildwood Branch

2001ABC MF Fallbrook Apts
2001ABC MF Fallbrook Apts
2001ABC MF Fallbrook Apts
2001ABC MF Fallbrook Apts

2001 MF Oak Hollow Apts
2001 MF Oak Hollow Apts
2001 MF Oak Hollow Apts
2001 MF Oak Hollow Apts
2001 MF Oak Hollow Apts
2001 MF Oak Hollow Apts
2001 MF Oak Hollow Apts

2001AB MF Hillside Apts
2001AB MF Hillside Apts
2001AB MF Hillside Apts
2001AB MF Hillside Apts
2001AB MF Hillside Apts
2001AB MF Hillside Apts
2001AB MF Hillside Apts
2001AB MF Hillside Apts
2001AB MF Hillside Apts

2002A MF Millstone Apts
2002A MF Millstone Apts
2002A MF Millstone Apts
2002A MF Millstone Apts
2002A MF Millstone Apts

2002 MF SugarCreek Apts
2002 MF SugarCreek Apts
2002 MF SugarCreek Apts
2002 MF SugarCreek Apts
2002 MF SugarCreek Apts

3.81

158
1.30
4.01
1.58
341

341
1.30

132
3.77
132
3.77
132

132
3.75
1.32
3.75
132

1.58
132
132
132

1.30
2.20
2.20
1.30
1.30
2.20

2.20
1.30
2.20
1.30
1.30
2.20
1.30
2.20

0.87
1.92
0.87
1.92
132

0.87
0.87
0.87
0.87
0.87

7/31/01

8/1/02
8/1/02
9/14/01
8/1/02
9/14/01

9/14/01
8/1/02

8/1/02
9/25/01
8/1/02
9/25/01
8/1/02

8/1/02
9/25/01
8/1/02
9/25/01
8/1/02

8/1/02
8/1/02
8/1/02
8/1/02

8/1/02
12/18/01
12/18/01

8/1/02

8/1/02
12/18/01

12/18/01
8/1/02
12/18/01
8/1/02
8/1/02
12/18/01
8/1/02
12/18/01

8/1/02
1/30/02
8/1/02
1/30/02
8/1/02

8/1/02
8/1/02
8/1/02
8/1/02
8/1/02

1/1/03

9/1/02
9/1/02
6/1/34
9/1/02
11/1/02

11/1/02
9/1/02

9/1/02
2/1/04
9/1/02
2/1/04
9/1/02

9/1/02
2/1/04
9/1/02
2/1/04
9/1/02

9/1/02
9/1/02
9/1/02
9/1/02

9/1/02
8/1/03
8/1/03
9/1/02
9/1/02
8/1/03

8/1/03
9/1/02
8/1/03
9/1/02
9/1/02
8/1/03
9/1/02
8/1/03

9/1/02
7/31/03
9/1/02
7/31/03
9/1/02

9/1/02
9/1/02
9/1/02
9/1/02
9/1/02

282,747.63 282,747.63 (97,612.31) 185,135.32 185,135.32 - 0.00
5,863,957.80 5,863,957.80 7,785.03 (2,584,875.83) 0.00 0.00 3,286,867.00 3,286,867.00 0.00 0.00
8,737.00 8,737.00 8,737.50 17,474.50 17,474.50 - 0.00
233,251.79 233,251.79 (233,126.39) 125.40 125.40 - 0.00
1,528.03 1,528.03 1,528.03 - 0.00
0.36 0.36 0.36 - 0.00
181,589.48 181,589.48 0.00 181,589.48 181,589.48 - 0.00
5,079.61 5,079.61 (5,079.61) - 0.00
3,331,299.20 3,331,299.20 (1,880,394.87) 1,450,904.33 1,450,904.33 - 0.00
83,816.80 83,816.80 330.89 84,147.69 84,147.69 - 0.00
3,843,773.88 3,843,773.88 10,596.78 (2,118,600.87) 0.00 0.00 1,735,769.79 1,735,769.79 0.00 0.00
71,417.35 71,417.35 239,684.62 311,101.97 311,101.97 - 0.00
3,036,964.37 3,036,964.37 (1,726,295.95) 1,310,668.42 1,310,668.42 - 0.00
8,542.02 8,542.02 321,696.40 330,238.42 330,238.42 - 0.00
6,412,789.05 6,412,789.05 (4,841,794.05) 1,570,995.00 1,570,995.00 - 0.00
480,283.13 480,283.13 (480,283.12) 0.01 0.01 - 0.00
10,009,995.92 10,009,995.92 561,381.02 (7,048,373.12) 0.00 0.00 3,523,003.82 3,523,003.82 0.00 0.00
1,960.41 1,960.41 200,349.94 202,310.35 202,310.35 - 0.00
2,399,088.75 2,399,088.75 (135,588.00) 2,263,500.75 2,263,500.75 - 0.00
9,163.53 9,163.53 303,134.55 312,298.08 312,298.08 - 0.00
11,339,898.83 11,339,898.83 (2,696,987.00) 8,642,911.83 8,642,911.83 - 0.00
298.89 298.89 313.34 612.23 612.23 - 0.00
472,724.08 472,724.08 (472,724.08) - 0.00
14,223,134.49 14,223,134.49 503,797.83 (3,305,299.08) 0.00 0.00 11,421,633.24 11,421,633.24 0.00 0.00
11,818,624.13 11,818,624.13 (6,232,583.80) 5,586,040.33 5,586,040.33 - 0.00
3,454.22 3,454.22 8,640.43 12,094.65 12,094.65 - 0.00
892,442.19 892,442.19 (245,268.63) 647,173.56 647,173.56 - 0.00
92,488.46 92,488.46 (896.08) 91,592.38 91,592.38 - 0.00
12,807,009.00 12,807,009.00 8,640.43 (6,478,748.51) 0.00 0.00 6,336,900.92 6,336,900.92 0.00 0.00
163.54 163.54 163.54 - 0.00
6,754.99 6,754.99 (6,220.92) 534.07 534.07 - 0.00
6,119,706.08 6,119,706.08 (1,846,826.91) 4,272,879.17 4,272,879.17 - 0.00
1,331.07 1,331.07 (267.21) 1,063.86 1,063.86 - 0.00
54,724.81 54,724.81 2,352.49 57,077.30 57,077.30 - 0.00
643,546.99 643,546.99 (136,626.60) 506,920.39 506,920.39 - 0.00
163.35 163.35 (163.35) - 0.00
6,826,227.29 6,826,227.29 2,516.03 (1,990,104.99) 0.00 0.00 4,838,638.33 4,838,638.33 0.00 0.00
157,417.00 157,417.00 0.00 157,417.00 157,417.00 - 0.00
1.85 1.85 0.40 2.25 2.25 - 0.00
9,614,763.86 9,614,763.86 (2,079,164.13) 7,535,599.73 7,535,599.73 - 0.00
1,905.16 1,905.16 (396.54) 1,508.62 1,508.62 - 0.00
1.68 1.68 3.45 5.13 5.13 - 0.00
152,507.74 152,507.74 (83,962.00) 68,545.74 68,545.74 - 0.00
51,648.66 51,648.66 53,294.97 104,943.63 104,943.63 - 0.00
933,772.33 933,772.33 (250,823.15) 682,949.18 682,949.18 - 0.00
3.00 3.00 (3.00) - 0.00
10,912,021.28 10,912,021.28 53,298.82 (2,414,348.82) 0.00 0.00 8,550,971.28 8,550,971.28 0.00 0.00
181,168.93 181,168.93 (181,135.15) 33.78 33.78 - 0.00
12,002,503.92 12,002,503.92 (921,039.74) 11,081,464.18 11,081,464.18 - 0.00
3,697.22 3,697.22 (3,697.12) 0.10 0.10 - 0.00
196,302.78 196,302.78 0.00 196,302.78 196,302.78 - 0.00
21,793.11 21,793.11 51.57 21,844.68 21,844.68 - 0.00
12,405,465.96 12,405,465.96 5157 (1,105,872.01) 0.00 0.00 11,299,645.52 11,299,645.52 0.00 0.00
127,578.48 127,578.48 127,578.48 - 0.00
8,634,408.23 8,634,408.23 (2,787,777.74) 5,846,630.49 5,846,630.49 - 0.00
83,084.03 83,084.03 196.30 83,280.33 83,280.33 - 0.00
1,202,905.10 1,202,905.10 (296,141.05) 906,764.05 906,764.05 - 0.00
74,286.54 74,286.54 (24,838.78) 49,447.76 49,447.76 - 0.00
9,994,683.90 9,994,683.90 127,774.78 (3,108,757.57) 0.00 0.00 7,013,701.11 7,013,701.11 0.00 0.00
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Mutual Fund
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund
Inv Agmt
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund

2002 MF West Oaks Apts
2002 MF West Oaks Apts
2002 MF West Oaks Apts
2002 MF West Oaks Apts
2002 MF West Oaks Apts
2002 MF West Oaks Apts
2002 MF West Oaks Apts
2002 MF West Oaks Apts

2002 MF Park Meadows Apts
2002 MF Park Meadows Apts
2002 MF Park Meadows Apts

Total Multi-Family Investment Summary

1.30

1.94
1.30
1.94
1.30
1.94

132
132
132

8/1/02

2/8/02
8/1/02
2/8/02
8/1/02
2/8/02

8/1/02
8/1/02
8/1/02

9/1/02

12/26/02
9/1/02
12/26/02
9/1/02
12/26/02

9/1/02
9/1/02
9/1/02

0.69 0.69 0.00 0.69 0.69 - 0.00

0.05 0.05 (0.05) - 0.00

8,501,448.05 8,501,448.05 (1,693,976.37) 6,807,471.68 6,807,471.68 - 0.00
22.73 22.73 2273 - 0.00

1.86 1.86 0.00 1.86 1.86 - 0.00

2.37 2.37 (2.37) 0.00 0.00 - 0.00
533,204.66 533,204.66 (133,751.72) 399,452.94 399,452.94 - 0.00
22.65 22.65 (22.65) - 0.00
9,034,680.33 9,034,680.33 2273 (1,827,753.16) 0.00 0.00 7,206,949.90 7,206,949.90 0.00 0.00
25,038.22 25,038.22 86.53 25,124.75 25,124.75 - 0.00
4,585,138.07 4,585,138.07 15,845.12 4,600,983.19 4,600,983.19 - 0.00
50,299.83 50,299.83 173.83 50,473.66 50,473.66 - 0.00
4,660,476.12 4,660,476.12 16,105.48 0.00 0.00 0.00 4,676,581.60 4,676,581.60 0.00 0.00
158,008,215.22 158,008,215.22  6,373,054.35 (59,610,029.20) 0.00 0.00 104,771,240.37  104,771,240.37 0.00 0.00
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Investment
Type

Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt

Issue

1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB
1993 SF MRB CHMRB

Current
Interest
Rate

1.87
1.87
1.87
1.87
1.87
1.87
6.10
6.90
6.97
7.06
6.90
6.97
7.10
6.10
6.90
6.97
7.06
6.10
6.97
6.90
7.06
6.97
6.90
7.06
7.10
7.06
7.10
1.87
1.87
1.87
1.87
1.87

Current
Purchase
Date

8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
6/30/94
8/17/94
8/17/94
8/17/94
5/26/95
8/15/95
8/15/95
6/30/94
8/17/94
8/17/94
8/17/94
1/27/95
2/16/95
3/30/95
3/30/95

6/1/95
8/15/95
6/29/95
6/29/95
8/15/95
8/15/95
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02

Total 1993 SF MRB CHMRB Investment Summary

Single Family Collateralized Home Mortgage Revenue Bonds Series 1993 Investment Summary

Current
Maturity
Date

9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
6/1/24
8/1/24
711124
711124
1/1/25
4/1/25
5/1/25
6/20/24
8/20/24
8/20/24
8/20/24
10/20/24
12/20/24
2/20/25
12/20/24
5/20/25
2/20/25
4/20/25
5/20/25
6/20/25
8/20/25
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02

Texas Department of Housing and Community Affairs

For Period Ending August 31, 2002

Beginning Beginning Ending Ending
Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized

05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
7,244.91 7,244.91 32.27 7,277.18 7,277.18 - 0.00
202,826.76 202,826.76 (139,355.82) 63,470.94 63,470.94 - 0.00
264,180.94 264,180.94 26,665.78 290,846.72 290,846.72 - 0.00
270,838.48 270,838.48 (143,603.16) 127,235.32 127,235.32 - 0.00
234,076.64 234,076.64 46,004.75 280,081.39 280,081.39 - 0.00
306,692.24 306,692.24 (38,088.03) 268,604.21 268,604.21 - 0.00
500,183.01 500,183.01 (3,916.62) 496,266.39 496,266.39 - 0.00
699,590.77 705,624.76 (9,063.16) 690,527.61 696,483.44 (78.16) 0.00
780,946.22 788,009.37 (9,007.67) 771,938.55 778,920.23 (81.47) 0.00
617,663.36 621,693.55 (3,742.56) 613,920.80 617,926.57 (24.42) 0.00
242,035.28 241,387.43 (1,070.33) 240,964.95 240,319.97 2.87 0.00
63,253.68 63,253.68 (339.58) 62,914.10 62,914.10 0.00
349,329.68 349,329.68 (12,340.71) 336,988.97 336,988.97 - 0.00
4,582,897.75 4,637,666.65 (282,495.17) 4,300,402.58 4,481,143.86 125,972.38 0.00
5,389,721.25 5,633,071.93 (241,932.67) 5,147,788.58 5,440,253.91 49,114.65 0.00
4,859,935.38 5,091,272.25 (132,391.71) 4,727,543.67 5,001,127.67 42,247.13 0.00
1,964,335.35 2,073,120.54 (77,838.56) 1,886,496.79 2,003,914.24 8,632.26 0.00
572,620.95 579,740.46 (3,092.14) 569,528.81 593,748.45 17,100.13 0.00
1,770,009.77 1,855,912.34 (75,405.65) 1,694,604.12 1,794,265.15 13,758.46 0.00
377,758.72 394,409.58 (1,753.97) 376,004.75 396,943.40 4,287.79 0.00
285,377.80 301,331.65 (5,370.04) 280,007.76 297,583.44 1,621.83 0.00
331,652.03 347,316.74 (1,715.02) 329,937.01 348,880.06 3,278.34 0.00
56,029.34 58,534.25 (241.23) 55,788.11 58,930.28 637.26 0.00
296,458.41 312,742.63 (1,272.26) 295,186.15 313,577.11 2,106.74 0.00
1,093,710.96 1,153,686.01 (5,058.03) 1,088,652.93 1,155,919.29 7,291.31 0.00
316,131.40 333,225.49 (53,699.94) 262,431.46 278,555.38 (970.17) 0.00
1,597,957.23 1,686,874.94 (8,286.09) 1,589,671.14 1,689,188.14 10,599.29 0.00
1.06 1.06 0.00 1.06 1.06 - 0.00
4.60 4.60 0.00 4.60 4.60 - 0.00
341.87 341.87 1.69 343.56 343.56 - 0.00
271 271 0.00 271 271 - 0.00
4.60 4.60 0.00 4.60 4.60 - 0.00
28,033,813.15 29,014,601.75 72,704.49 (321,047.01) (930,033.11) 0.00 26,855,437.52 28,121,722.34 285,496.22 0.00
28,033,813.15 29,014,601.75 72,704.49 (321,047.01) (930,033.11) 0.00 26,855,437.52 28,121,722.34 285,496.22 0.00
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Investment
Type

Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
GICs
GICs
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GICs
Repo Agmt

Issue

1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB
1994 SF MRB CHMRB

Current
Interest
Rate

1.87
1.87
1.87
1.87
1.87
6.42
6.05
7.10
7.10
6.70
7.10
6.70
7.10
6.70
7.10
7.10
7.10
6.70
6.70
7.10
6.70
6.70
6.72
7.10
6.72
7.10
7.10
6.70
6.70
7.10
6.70
7.10
7.10
6.70
7.10
6.70
6.72
6.70
6.70
7.10
7.10
6.70
6.70
6.70
7.10
7.10
6.70
6.70
6.70
6.72
6.72
7.10
7.10
6.72
6.70
6.72
6.05
1.87

Single Family Collateralized Home Mortgage Revenue Bonds Series 1994 and 1995 Investment Summary

Current
Purchase
Date

8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
4/26/95
6/27/96
6/29/95
7/28/95
8/30/95
8/30/95
9/19/95
9/28/95
1/12/96
1/30/96
2/28/96
2/28/96
3/28/96
7/30/96
8/29/96
9/16/96
11/14/96
2/13/97
3/27/97
5/15/97
6/29/95
7/28/95
8/30/95
12/1/99
8/30/95
8/30/95
8/30/95
9/19/95
9/19/95
9/28/95
9/28/95
9/18/97
7/30/96
1/12/96
1/30/96
2/28/96
2/28/96
8/15/96
5/30/96
8/15/96
8/29/96
9/16/96
11/14/96
12/1/99
11/18/96
1/16/97
1/30/97
3/27/97
5/15/97
7/30/97
9/18/97
6/27/96
8/30/02

Current
Maturity
Date

9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
11/1/26
11/1/26
4/1/25
5/1/25
7/1/25
6/1/25
8/1/25
7/1/25
11/1/25
9/1/25
9/1/25
5/1/25
10/1/25
7/1/25
8/1/26
6/1/26
711/26
11/1/26
1/1/26
12/1/26
5/20/25
7/20/25
8/20/25
6/20/25
7/20/25
8/20/25
8/20/25
8/20/25
9/20/25
8/20/25
9/20/25
11/1/26
6/20/26
11/20/25
10/20/25
12/20/25
1/20/26
7120126
11/20/25
8/20/26
8/20/26
8/20/26
10/20/26
6/20/26
10/20/26
12/20/26
12/20/26
3/20/27
1/20/27
6/20/27
9/20/27
11/1/26
9/3/02

Texas Department of Housing and Community Affairs

Beginning
Carrying Value
05/31/02

13,758.31
6,962.11
353,189.70
128,637.14
8,271.69
170,996.37
70,535.18
1,258,637.03
395,819.47
783,728.37
40,040.15
678,006.08
96,432.39
679,685.27
372,939.69
194,389.25
149,083.12
165,539.79
243,079.39
372,876.26
150,266.27
269,088.56
266,029.15
106,030.54
558,092.20
6,295,252.65
2,258,674.84
5,153,740.51
704,349.60
1,492,277.50
1,297,055.64
702,224.36
568,524.45
1,211,543.98
126,959.83
1,265,842.46
110,807.48
210,433.49
2,175,866.67
1,370,651.91
306,886.96
773,239.52
538,881.94
583,809.55
1,214,219.40
923,141.04
846,420.32
478,374.04
224,572.45
5,010,363.27
1,311,889.02
636,005.82
478,205.63
1,269,830.69
1,182,785.93
1,630,293.57
74,426.45
541.49

For Period Ending August 31, 2002

Beginning
Market Value
05/31/02

13,758.31
6,962.11
353,189.70
128,637.14
8,271.69
170,996.37
70,535.18
1,258,636.45
395,819.47
783,728.72
40,040.14
678,006.08
96,432.39
679,685.23
372,939.54
194,389.13
149,083.17
165,539.75
251,310.21
392,452.90
155,100.88
278,330.98
276,062.55
111,600.40
583,044.01
6,637,215.27
2,383,518.41
5,339,426.17
731,566.58
1,575,399.42
1,344,422.22
741,304.58
599,956.87
1,256,752.16
133,970.90
1,313,033.93
115,948.18
217,886.12
2,255,724.21
1,445,558.33
323,395.08
800,644.68
557,335.52
603,871.33
1,279,024.55
972,610.46
876,951.30
495,629.35
234,074.15
5,189,729.01
1,358,928.98
670,677.33
503,825.74
1,313,333.92
1,223,030.91
1,685,880.97
74,426.45
541.49

Accretions/ Amortizations/

Purchases Sales Maturities
61.29
30.96
212,186.96
(128,163.68)
(7,446.39)
228,804.72
268,111.77
(36,150.86)
(2,975.80)
(4,044.38)
(727.50)
(3,931.43)
(1,311.01)
(15,933.53)
(7,448.53)
(58,151.40)
(609.93)
(869.72)
(1,223.98)
(1,773.23)
(717.24)
(1,287.68)
(2,102.34)
(457.15)
(2,753.78)
(308,709.39)
(233,164.78)
(126,893.87)
(79,569.74)
(62,610.51)
(29,202.35)
(55,152.46)
(82,165.29)
(5,720.07)
(5,787.07)
(63,471.56)
(1,295.30)
(836.09)
(70,013.93)
(73,200.72)
(1,286.75)
(75,078.07)
(3,272.19)
(4,207.48)
(5,103.54)
(3,998.82)
(6,996.51)
(2,141.93)
(84,381.57)
(279,011.73)
(6,116.35)
(58,340.20)
(1,767.13)
(83,265.41)
(5,261.52)
(108,865.02)
0.00
2.60
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Transfers

Ending
Carrying Value
08/31/02

13,819.60
6,993.07
565,376.66
473.46
825.30
399,801.09
338,646.95
1,222,486.17
392,843.67
779,683.99
39,312.65
674,074.65
95,121.38
663,751.74
365,491.16
136,237.85
148,473.19
164,670.07
241,855.41
371,103.03
149,549.03
267,800.88
263,926.81
105,573.39
555,338.42
5,986,543.26
2,025,510.06
5,026,846.64
624,779.86
1,429,666.99
1,267,853.29
647,071.90
486,359.16
1,205,823.91
121,172.76
1,202,370.90
109,512.18
209,597.40
2,105,852.74
1,297,451.19
305,600.21
698,161.45
535,609.75
579,602.07
1,209,115.86
919,142.22
839,423.81
476,232.11
140,190.88
4,731,351.54
1,305,772.67
577,665.62
476,438.50
1,186,565.28
1,177,524.41
1,521,428.55
74,426.45
544.09

Ending
Market Value
08/31/02

13,819.60
6,993.07
565,376.66
473.46
825.30
399,801.09
338,646.95
1,222,485.60
392,843.67
779,684.34
39,312.64
674,074.65
95,121.38
663,751.70
365,491.02
136,237.76
148,473.24
164,670.03
252,920.50
393,486.39
156,135.84
280,249.81
277,002.82
111,989.44
586,748.39
6,353,336.63
2,151,553.76
5,286,804.36
659,639.84
1,519,249.08
1,334,048.57
687,584.90
516,631.61
1,269,754.94
128,707.00
1,266,077.57
115,866.01
220,348.58
2,216,191.49
1,377,375.88
324,161.64
733,991.97
562,446.51
608,595.47
1,282,054.46
974,788.59
883,039.93
500,976.96
149,772.10
4,973,980.17
1,372,807.84
613,177.06
504,962.13
1,246,075.17
1,236,790.19
1,597,481.78
74,426.45
544.09

Change in
Market Value

0.01

(0.00)
0.00

0.01
0.03

(0.00)
2,834.27
2,806.72
1,752.20
3,206.51
3,042.61
846.19
6,458.16
24,830.75
1,200.13
74,272.06
7,643.00
6,460.17
18,828.70
1,432.78

(1,159.97)
18,722.85
523.17
16,515.20
1,213.13
3,298.55
30,481.21
5,018.27
2,053.31
8,425.36
8,383.18
8,931.62
8,133.45
6,176.95
13,085.14
7,489.54
79.52
63,262.89
19,995.21
839.93
2,903.52
16,006.66
19,020.80
20,465.83

Recognized
Gain

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00



Repo Agmt
Repo Agmt

Repo Agmt
GNMA
GNMA
Repo Agmt

1994 SF MRB CHMRB
1994 SF MRB CHMRB

1995 A/B SF MR Refunding Bonds
1995 A/B SF MR Refunding Bonds
1995 A/B SF MR Refunding Bonds
1995 A/B SF MR Refunding Bonds

187
187

1.87
7.10
7.10
1.87

8/30/02
8/30/02

8/30/02
6/29/95
2/28/96
8/30/02

Total 1994/1995 SF MRB CHMRB Investment Summary

9/3/02
9/3/02

9/3/02
6/20/25
711125
9/3/02

414.97 414.97 1.83 416.80 416.80 - 0.00

79.35 79.35 0.00 79.35 79.35 - 0.00
49,960,700.26 51,870,641.39 709,200.13 (135,610.07)  (2,069,356.84) 0.00 48,464,933.48 50,810,354.23 435,479.62 0.00
31,909.20 31,909.20 140,640.75 172,549.95 172,549.95 - 0.00
2,664,511.03 2,811,123.84 (82,608.24) 2,581,902.79 2,741,923.62 13,408.02 0.00
383,837.45 405,306.85 (66,280.36) 317,557.09 337,5629.25 (1,497.24) 0.00
975.17 975.17 4.45 979.62 979.62 - 0.00
3,081,232.85 3,249,315.06 140,645.20 0.00 (148,888.60) 0.00 3,072,989.45 3,252,982.44 11,910.78 0.00
53,041,933.11 55,119,956.45 849,845.33 (135,610.07)  (2,218,245.44) 0.00 51,537,922.93 54,063,336.67 447,390.40 0.00
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Investment
Type

Repo Agmt
GICs
GICs

Current Current
Interest Purchase
Issue Rate Date
Commercial Paper 1.87 8/30/02
Commercial Paper 2.30 8/15/02
Commercial Paper 2.45 6/17/02

Total Commercial Paper Investment Summary

Texas Department of Housing and Community Affairs
Comm Paper Investment Summary
For Period Ending August 31, 2002

Current Beginning Beginning Ending Ending
Maturity Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized
Date 05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
9/3/02 70,794.44 70,794.44 11,303.75 82,098.19 82,098.19 - 0.00
10/15/02 12,950,000.00 12,950,000.00 (6,625,000.00) 6,325,000.00 6,325,000.00 - 0.00
10/15/02 5,775,000.00 5,775,000.00 5,775,000.00 - 0.00
13,020,794.44 13,020,794.44 5,786,303.75 (6,625,000.00) 0.00 0.00 12,182,098.19 12,182,098.19 0.00 0.00
13,020,794.44 13,020,794.44 5,786,303.75 (6,625,000.00) 0.00 0.00 12,182,098.19 12,182,098.19 0.00 0.00
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Investment
Type

Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt

General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund

Total General Fund Investment Summary

Issue

Current
Interest
Rate

1.87
1.87
1.87
1.87
1.87
1.87
1.87
1.87
1.87
1.87
1.87
1.87

Current
Purchase
Date

8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02

Current
Maturity
Date

9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02

Texas Department of Housing and Community Affairs
General Fund Investment Summary
For Period Ending August 31, 2002

Beginning Beginning Ending Ending
Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized

05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
70,769.12 70,769.12 315.07 71,084.19 71,084.19 - 0.00
2,464,934.03 2,464,934.03 10,976.95 2,475,910.98 2,475,910.98 - 0.00
2,346,814.51 2,346,814.51 13,886.63 2,360,701.14 2,360,701.14 - 0.00
1,975,384.22 1,975,384.22 8,796.84 1,984,181.06 1,984,181.06 - 0.00
665,613.08 665,613.08 (105,623.95) 559,989.13 559,989.13 - 0.00
302,028.96 302,028.96 1,345.00 303,373.96 303,373.96 - 0.00
515,912.78 515,912.78 2,297.53 518,210.31 518,210.31 - 0.00
585,078.07 585,078.07 2,605.47 587,683.54 587,683.54 - 0.00
11,746.00 11,746.00 9,253.68 20,999.68 20,999.68 - 0.00
608,103.15 608,103.15 2,708.06 610,811.21 610,811.21 - 0.00
138,546.81 138,546.81 100,688.99 239,235.80 239,235.80 - 0.00
7,375.38 7,375.38 119,604.52 126,979.90 126,979.90 - 0.00
472,320.94 472,320.94 (472,320.94) - 0.00
10,164,627.05 10,164,627.05 272,478.74 (577,944.89) 0.00 0.00 9,859,160.90 9,859,160.90 0.00 0.00
10,164,627.05 10,164,627.05 272,478.74 (577,944.89) 0.00 0.00 9,859,160.90 9,859,160.90 0.00 0.00
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Investment
Type

Repo Agmt

Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt

Issue

Housing Assistance Fund

Housing Trust Fund
Housing Trust Fund
Housing Trust Fund
Housing Trust Fund
Housing Trust Fund
Housing Trust Fund
Housing Trust Fund

Current
Interest
Rate

1.87

1.87
1.87
1.87
1.87
1.87
1.87
1.87

Current
Purchase
Date

8/30/02

8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02

Total Housing Trust Fund Investment Summary

Current
Maturity
Date

9/3/02

9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02
9/3/02

Texas Department of Housing and Community Affairs
Housing Trust Fund Investment Summary
For Period Ending August 31, 2002

Beginning Beginning Ending Ending
Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized

05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
454,319.37 454,319.37 8,045.26 462,364.63 462,364.63 - 0.00
454,319.37 454,319.37 8,045.26 0.00 0.00 0.00 462,364.63 462,364.63 0.00 0.00
2,919,121.57 2,919,121.57 (71,549.73) 2,847,571.84 2,847,571.84 - 0.00
809,598.13 809,598.13 3,534.35 813,132.48 813,132.48 - 0.00
89,841.58 89,841.58 6,520.13 96,361.71 96,361.71 - 0.00
585,256.32 585,256.32 2,546.63 587,802.95 587,802.95 - 0.00
24,546.98 24,546.98 78.06 24,625.04 24,625.04 - 0.00
7,841.99 7,841.99 4.07 7,846.06 7,846.06 - 0.00
3,217,971.11 3,217,971.11 14,137.77 3,232,108.88 3,232,108.88 - 0.00
7,654,177.68 7,654,177.68 26,821.01 (71,549.73) 0.00 0.00 7,609,448.96 7,609,448.96 0.00 0.00
8,108,497.05 8,108,497.05 34,866.27 (71,549.73) 0.00 0.00 8,071,813.59 8,071,813.59 0.00 0.00
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Current Current
Investment Interest Purchase
Type Issue Rate Date
Repo Agmt Administration 1.87 8/30/02

Total Administration Investment Summary

Texas Department of Housing and Community Affairs
Administration Investment Summary
For Period Ending August 31, 2002

Current Beginning Beginning Ending Ending
Maturity Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized
Date 05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
9/3/02 130,720.35 130,720.35 675.27 131,395.62 131,395.62 0.00
130,720.35 130,720.35 675.27 0.00 0.00 0.00 131,395.62 131,395.62 0.00 0.00
130,720.35 130,720.35 675.27 0.00 0.00 0.00 131,395.62 131,395.62 0.00 0.00

Page 60



Investment
Type

Repo Agmt
Repo Agmt
Repo Agmt

Current Current
Interest Purchase
Issue Rate Date
RTC 1.87 8/30/02
Multi Family 1.87 8/30/02
1.87 8/30/02

Low Income Tax Credit Prog.

Total Compliance Investment Summary

Texas Department of Housing and Community Affairs
Compliance Investment Summary
For Period Ending August 31, 2002

Current Beginning Beginning Ending Ending
Maturity Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized
Date 05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain
9/3/02 2,263,820.66 2,263,820.66 (449,098.20) 1,814,722.46 1,814,722.46 - 0.00
9/3/02 298,265.20 298,265.20 56,995.91 355,261.11 355,261.11 - 0.00
9/3/02 1,072,774.35 1,072,774.35 (32,825.26) 1,039,949.09 1,039,949.09 - 0.00
3,634,860.21 3,634,860.21 56,995.91 (481,923.46) 0.00 0.00 3,209,932.66 3,209,932.66 0.00 0.00
3,634,860.21 3,634,860.21 56,995.91 (481,923.46) 0.00 0.00 3,209,932.66 3,209,932.66 0.00 0.00
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Investment
Type

Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmt

Current
Interest
Issue Rate

S/F Interim Construction 1.87
S/F Interim Construction 1.87
S/F Interim Construction 1.87
Mtg. Credit Certificate 1.87
Low Income Tax Credit Prog. 1.87
Low Income Tax Credit Prog. 1.87

Current
Purchase
Date

8/30/02
8/30/02
8/30/02
8/30/02
8/30/02
8/30/02

Total Housing Initiatives Investment Summary

Total Investment Summary

Texas Department of Housing and Community Affairs
Housing Initiatives Investment Summary
For Period Ending August 31, 2002

Current Beginning Beginning Ending Ending
Maturity Carrying Value Market Value Accretions/ Amortizations/ Carrying Value Market Value Change in Recognized
Date 05/31/02 05/31/02 Purchases Sales Maturities Transfers 08/31/02 08/31/02 Market Value Gain

9/3/02 426,511.97 426,511.97 1,847.80 428,359.77 428,359.77 - 0.00
9/3/02 524.12 524.12 (27.69) 496.43 496.43 - 0.00
9/3/02 358.24 358.24 (28.33) 329.91 329.91 - 0.00
9/3/02 63,890.41 63,890.41 311.03 64,201.44 64,201.44 - 0.00
9/3/02 1,026,082.21 1,026,082.21 156,792.87 1,182,875.08 1,182,875.08 - 0.00
9/3/02 768,788.70 768,788.70 (309,208.95) 459,579.75 459,579.75 - 0.00
2,286,155.65 2,286,155.65 158,951.70 (309,264.97) 0.00 0.00 2,135,842.38 2,135,842.38 0.00 0.00
2,286,155.65 2,286,155.65 158,951.70 (309,264.97) 0.00 0.00 2,135,842.38 2,135,842.38 0.00 0.00
1,240,367,957.01 1,244,045,242.69 191,833,954.64 (196,741,081.90) (22,850,039.92) 0.00 1,212,610,789.83  1,237,492,284.35 21,204,208.84 168,167.69
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Single Family
RMRB

CHMRB

Multi Family

SF CHMRB 1993
SF CHMRB 1994/1995
Commercial Paper
General Fund
Housing Trust Fund
Administration
Compliance
Housing Initiatives

Beg
27.64%
44.50%

5.39%
12.70%
2.33%
4.43%
1.05%
0.82%
0.65%
0.01%
0.29%
0.18%

100.00%

End
37.92%
39.12%

4.98%
8.47%
2.27%
4.37%
0.98%
0.80%
0.65%
0.01%
0.26%
0.17%

100.00%

Mortgage-Backed Securities
GNMA lIs

Guaranteed Inv Contracts
Investment Agreements

Money Markets
Treasury-Backed Mutual Funds
Repurchase Agreements
Treasury Bills

Treasury Bonds/Notes

Beg End
62.26%  65.11%
0.05% 0.00%
15.25%  17.54%
13.97% 9.58%
0.03% 0.03%
3.09% 2.24%
4.36% 3.76%
0.02% 0.02%
0.97% 1.72%
100.00% 100.00%



PRESENTATION, DISCUSSION AND APPROVAL OF RESOLUTION INCREASING
PURCHASE PRICE LIMITS FOR SINGLE FAMILY MORTGAGE REVENUE BONDS

The Texas State Affordable Housing Corporation (“TSAHC”) conducted a study which documented the justification
for an increase in the average area purchase price limits for all statistical areas in Texas for single family mortgage
revenue bond issues (see Exhibit A). Current purchase price limits, established in 1994, do not accurately reflect
current home prices throughout Texas. The Department proposes to implement the purchase price limits set forth by
the TSAHC study for current and future single family mortgage revenue bond issues, subject to IRS time limits.

Several of the purchase price limit levels allowable by the TSAHC study may be too high in light of TDHCA’s
goals to provide housing for low and very low households, as well as moderate income households.

Staff consequently developed the following calculation for adjusting the TSAHC study purchase price limits:

(2.5 x 115% Area Median Family Income) x (90% x Average Purchase Price)
This calculation represents the industry standard of 2.5 times income, as an approximation of a borrower’s
maximum housing purchase capability, multiplied by the IRS’s maximum non-targeted area median family income
(AMFI). The product of this calculation is then multiplied by the IRS’s formula for attaining maximum purchase

price limits i.e., 90% multiplied by the average purchase price.

The use of this calculation resulted in lower purchase price limits for new homes in the cities of Austin, Fort Worth,
and San Antonio (see Purchase Price Limits 115% AMFI).

Therefore, for non-targeted geographical areas, Staff recommends that TDHCA implement the lower of:
1. The TSAHC study purchase price limits (Exhibit A) or
2. The product of the above formula (Attachment A).

For targeted geographical areas, Staff recommends that TDHCA implement the TSAHC study purchase price limits.

RECOMMENDATION

The Board approve the attached resolution authorizing increased purchase price limits for single family mortgage
revenue bonds.

Austin:304811_1.DOC -30-



Resolution No. 02-

RESOLUTION APPROVING REVISED PURCHASE PRICE LIMITS FOR MORTGAGE
PURCHASE PROGRAMS

WHEREAS, the Texas Department of Housing and Community Affairs (the "Department™) has been duly
created and organized pursuant to and in accordance with the provisions of Chapter 2306, Texas Government Code,
as amended (the "Act"), for the purpose, among others, of providing a means of financing the costs of residential
ownership, development and rehabilitation that will provide decent, safe, and affordable living environments for
individuals and families of low and very low income (as defined in the Act) and families of moderate income (as
described in the Act and determined by the Governing Board of the Department (the "Board™) from time to time);
and

WHEREAS, the Act authorizes the Department: () to make and acquire and finance, and to enter into
advance commitments to make and acquire and finance, mortgage loans and participating interests therein, secured
by mortgages on residential housing in the State of Texas (the "State™); (b) to issue its bonds, for the purpose, among
others, of obtaining funds to acquire, finance or acquire participating interests in such mortgage loans, to establish
necessary reserve funds and to pay administrative and other costs incurred in connection with the issuance of such
bonds; and (c) to pledge all or any part of the revenues, receipts or resources of the Department, including the
revenues and receipts to be received by the Department from such single family mortgage loans or participating
interests, and to mortgage, pledge or grant security interests in such mortgages or participating interests, mortgage
loans or other property of the Department, to secure the payment of the principal or redemption price of and interest
on such bonds; and

WHEREAS, the Department has implemented certain mortgage purchase programs (the "Programs") in
conjunction with the Department’s mortgage revenue bonds; and

WHEREAS, the Board now desires to approve new purchase price limits for residences financed under the
Programs so as not to have an adverse impact on the Programs;

NOW THEREFORE BE IT RESOLVED BY THE GOVERNING BOARD OF THE TEXAS
DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS THAT:

Section 1.1--Approval of Revised Purchase Price Limits. The purchase price limits set forth on Exhibit A
attached to this resolution are hereby approved with respect to the Programs.  Such figures represent maximum
purchase price limits and may be revised and adjusted from time to time by the Department.

Section 1.2--Execution and Delivery of Other Documents. The authorized representatives of the
Department named in this Resolution each are authorized hereby to execute and deliver all agreements, certificates,
contracts, documents, instruments, releases, financing statements, letters of instruction, notices, written requests and
other papers, whether or not mentioned herein, as may be necessary or convenient to carry out or assist in carrying
out the purposes of this Resolution.

Section 1.3--Authorized Representatives. The following persons are each hereby named as authorized
representatives of the Department for purposes of executing and delivering the documents and instruments referred
to in this Article I: the Chairman of the Board; the Vice Chairman of the Board; the Secretary of the Board; the
Executive Director of the Department; and the Director of Bond Finance of the Department.

ARTICLE 1l
GENERAL PROVISIONS

Section 2.1--Purpose of Resolution. The Board has expressly determined and hereby confirms that the
approval of revised purchase price limits will accomplish a valid public purpose of the Department by assisting
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individuals and families of low and very low income and families of moderate income in the State to obtain decent,
safe and sanitary housing, thereby (a) helping to eliminate a shortage of such housing in rural and urban areas which
contributes to the creation and persistence of substandard living conditions and is inimical to the health, welfare and
prosperity of the residents and communities of the State; (b) increasing the supply of residential housing for persons
and families displaced by public actions and natural disasters; and (c) assisting private enterprise in providing in
sufficient quantities the construction or rehabilitation of such housing.

Section 2.2--Effective Date. That this Resolution shall be in full force and effect from and upon its
adoption.

Section 2.3-- Notice of Meeting. Written notice of the date, hour and place of the meeting of the Board at
which this Resolution was considered and of the subject of this Resolution was furnished to the Secretary of State
and posted on the Internet for at least seven (7) days preceding the convening of such meeting; that during regular
office hours a computer terminal located in a place convenient to the public in the office of the Secretary of State
was provided such that the general public could view such posting; that such meeting was open to the public as
required by law at all times during which this Resolution and the subject matter hereof was discussed, considered
and formally acted upon, all as required by the Open Meetings Act, Chapter 551, Texas Government Code, as
amended; and that written notice of the date, hour and place of the meeting of the Board and of the subject of this
Resolution was published in the Texas Register at least seven (7) days preceding the convening of such meeting, as
required by the Administrative Procedure and Texas Register Act, Chapters 2001 and 2002, Texas Government
Code, as amended. Additionally, all of the materials in the possession of the Department relevant to the subject of
this Resolution were sent to interested persons and organizations, posted on the Department's website, made
available in hard-copy at the Department, and filed with the Secretary of State for publication by reference in the
Texas Register not later than seven (7) days before the meeting of the Board as required by Section 2306.032, Texas
Government Code, as amended.
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PASSED AND APPROVED this day of , 2002.

Michael E. Jones, Chairman

ATTEST:

Delores Groneck, Secretary

(SEAL)
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EXHIBIT A
PURCHASE PRICE LIMITS

MAXIMUM ACQUISITION COST IN NON-TARGETED AREAS
(90% of Average Area Purchase Price)

New
Existing
Austin-San Marcos MSA (1) $205,677 $175,593
Beaumont-Port Arthur MSA (2) 130,808 79,266
Brazoria PMSA (3) 130,808 85,440
Corpus Christi MSA (4) 130,808 109,075
Dallas PMSA (5) 171,155 159,620
El Paso MSA (6) 130,808 100,127
Ft. Worth-Arlington PMSA (7) 189,109 128,149
Galveston-Texas City PMSA (8) 130,808 92,462
Houston PMSA (9) 143,904 131,004
Killeen-Temple MSA (10) 130,808 125,773
San Antonio MSA (11) 135,432 112,658
Tyler MSA (12) 130,808 84,914
all other areas (13) 130,808 82,694
MAXIMUM ACQUISITION COST IN TARGETED AREAS
(110% of Average Area Purchase Price)
New Existing
Austin-San Marcos MSA (1) $251,384 $214,614
Beaumont-Port Arthur MSA (2) 159,877 96,881
Brazoria PMSA (3) 159,877 104,427
Corpus Christi MSA (4) 159,877 133,314
Dallas PMSA (5) 209,190 195,091
El Paso MSA (6) 159,877 122,378
Ft. Worth-Arlington PMSA (7) 231,134 156,626
Galveston-Texas City PMSA (8) 159,877 113,009
Houston PMSA (9) 175,833 160,117
Killeen-Temple MSA (10) 159,877 153,722
San Antonio MSA (11) 165,529 137,693
Tyler MSA (12) 159,877 103,783
all other areas (13) 159,877 101,071
Q) Bastrop, Caldwell, Hays, Travis and Williamson Counties
2 Hardin, Jefferson and Orange Counties
3) Brazoria County
4 Nueces and San Patricio Counties
(5) Collin, Dallas, Denton, Ellis, Henderson, Hunt, Kaufman and Rockwall Counties
(6) El Paso County
@) Hood, Johnson, Parker and Tarrant Counties

(8) Galveston County

9) Chambers, Fort Bend, Harris, Liberty, Montgomery and Waller Counties
(10) Bell and Coryell Counties

(11) Bexar, Comal, Guadalupe and Wilson Counties

(12) Smith County

(13) All counties not listed above
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MEMORANDUM

To: Finance Committee
Board of Directors

From: Robert Onion
Director of Multifamily Finance

Date: October 10,2002

Re: Inducement Resolutions for Multifamily Housing Mortgage Revenue Bonds and
Authorization for Filing Applications for Year 2003 Private Activity Bond
Authority
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MEMORANDUM

To: Finance Committee
Board of Directors

From: Robert Onion
Director of Multifamily Finance

Date: October 10,2002

Re: Inducement Resolutions for Multifamily Housing Mortgage Revenue Bonds and
Authorization for Filing Applications for Year 2003 Private Activity Bond
Authority

Action Requested:

Approve Inducement Resolutions (sample attached) to proceed with applications to the
Texas Bond Review Board for possible receipt of State Volume Cap issuance authority in the
2003 lottery process with the intent to issue tax-exempt mortgage revenue bonds to finance the
acquisition, construction or rehabilitation, equipping and permanent financing of the subject
properties listed on the attached report. The issuance of the proposed bonds is subject to: (1)
actual allocation of the State Volume Cap; (2) favorable completion of the Department’s
underwriting of the property feasibility and bond structure; (3) approval of the final structure and
bond documents by the Department’s Board; and, (4) approval by the Texas Bond Review
Board.

Attached is a report of one hundred and fourteen (114) applications totalling
approximately $1 billion received by the Department for the Year 2003 Multifamily Housing
Mortgage Revenue Bond program.

With your approval, the Department will submit applications for each property
recommended for inducement to the Texas Bond Review Board (“BRB”) to participate in the
upcoming lottery for private-activity ceiling cap to finance these properties. This memorandum
is intended to provide some background information on the lottery process and to summarize this
Board’s action as contemplated by the Inducement Resolutions.

2003 Private-Activity Bond Lottery Process:

Each year, the State of Texas receives a cap on the amount of private-activity, tax-exempt
revenue bonds that may be issued within the state (approximately $1.587 billion for 2002). This
cap is determined based on the population of the state as estimated by the Census Bureau ($75
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per person). Of this total amount, 23% is allocated by the Texas Legislature for multifamily
housing. Based on last year’s figures population figures, approximately $365 million is
estimated to be available for multifamily housing in 2003.

Eligible issuers apply to the Bond Review Board for the authority to issue private activity
bonds, and a Lottery is held to determine the priority with which every project might receive
funding. Every project is assigned a number through the lottery system, and the Private Activity
Bond authority is allocated starting with the lowest lottery numbers and continuing down the list
until the entire cap has been reserved. Projects which do not initially receive a reservation for
bond authority remain on the list throughout the year, as further authority may become available
during the year. Those issuers that receive a Reservation for private-activity cap for a property
will have 120 days from the date of the Reservation to close the transaction. If the transaction is
not closed within that 120 day timeframe, the Reservation is canceled and the next project on the
waiting list receives the Reservation and likewise has 120 days from that Reservation date to
close.

In addition to this system, the 76" legislature in 1999 instituted a priority system in order
to encourage the production of more affordable housing. The multifamily subcieling was further
divided into three categories according to the affordability of the rents. Reservations would be
given to projects in the highest priorities, still according to lot number, before being offered to
any projects in subsequent priorities. The priority system is summarized as follows:

Priority 1:  100% of the units must be set-aside with rents capped at 30% of 50% AMFI
Eligible tenants may qualify with incomes up to 60% AMFI
Developers required to use 4% LIHTC Program

Priority 2:  100% of the units must be set-aside with rents capped at 30% of 60% AMFI
Eligible tenants may qualify with incomes up to 60% AMFI
Developers required to use 4% LIHTC Program

Priority 3:  Tax code set-aside requirements (either 20% at 50% AMFI or 40% at 60% AMFI)
No rent caps mandated (although issuers may impose)
Use of the 4% LIHTC Program is at developers option

Because there developed a trend of bond-financed projects only being done in a few of
Texas’s major metropolitan markets, the 77" legislature instituted further changes in 2001 to
take effect in 2002. Of the entire multifamily subceiling, seventy-five percent (75%) will be
allocated to each of the eleven (11) state service regions based on population, and is reserved
only for local issuers until August 15, 2003. The remaining twenty-five percent (25%) is
available exclusively to TDHCA until August 15, 2003, to be issued for projects throughout the
state. Additionally, no more than fifty percent (50%) of the multifamily subcieling can be
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allocated to projects located in Qualified Census Tracts, and after June 1 Priority | expands to
include any projects in Counties or MSAs with median income below statewide median.

This year, the application window for submitting proposed multifamily issues to the BRB
for the lottery runs from October 10, 2002 through October 19, 2002. The lottery will be held on
October 31, 2002. Although the lottery is held in October, the official authority to issue bonds
(called a “Reservation” of private-activity cap) does not become effective until after the first of
the year.

TDHCA Application Process and Prequalification Analysis:

Developers were required to submit a Pre-Application to the Department by September 9,
2002. Prior to the submission of the Pre-Application, staff met with a representative of each
developer to discuss the proposed project including underwriting parameters, development plans,
zoning and permitting issues as well as the likelihood for local community support for the
property. Developers who already have experience closing a bond transaction were not required
to attend a pre-application meeting.

The Pre-Application itself consists of the Uniform TDHCA Application with all
schedules; a copy of the earnest money contract or warranty deed; a construction draw and lease-
up proforma; current market information including occupancy and rental comparables; and, other
supporting documentation to the application.

Staff reviewed each Pre-Application for completeness and prepared a Prequalification
Analysis for each property. The Prequalification Analysis focuses on the developer’s
construction cost assumptions, sources and uses of funds, operating proforma and debt coverage.
Staff has also cross-referenced the principals of each application with the Department’s list of
properties in material non-compliance. The Department’s pre-qualification assumptions are
explained under the following tab. Market information was also reviewed to ensure that the
proposed rents were reasonable and that sub-market occupancy would support the additional
units.

In some instances, developers submitted multiple applications for properties in the same
sub-market or Qualified Census Tract. TDHCA will only issue transactions as supportable by
the sub-market (determined by lot order) and in accordance with the requirements of TDHCA'’s
concentration policy.

Staff received a total of one hundred and fourteen (114) applications of which nine (9)
were withdrawn by the applicants. Staff have reviewed the remaining one hundred and five
(105) applications, of which thirty-two (32) application being considered under Priority | and
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seventy-three (73) applications being considered under Priority 11 fell within staff’s parameters
of general feasibility as outlined under the following tab.

Of the thirty-two (32) transactions in Priority I, thirteen (13) projects are located in
qualified census tracts, and two (2) transactions are seeking local tax exemptions as allowed
under current state law due to the CHDO status of the general partner. Of the seventy-three (73)
applications in Priority Il, six (6) are located in qualified census tracts, and two (2) others are
seeking local property tax exemptions.

Summary of an Inducement Resolution:

A component of the application to the BRB to participate in the lottery is an Inducement
Resolution from an Issuer. Basically, the Inducement Resolution provides the BRB with
evidence that an issuer has entered into discussions with the developer of a multifamily property
and that the issuer has an interest in issuing bonds for the subject property. An Inducement
Resolution is not a commitment by TDHCA to issue bonds. The issuance of bonds is subject
to this Board’s approval of the fully underwritten transaction, including among other items, the
feasibility of the project, the structure of the bonds and loan terms, and satisfaction of the Board
that the project meets all public policy criteria. The Inducement Resolution authorizes staff,
Bond Counsel, and other consultants to proceeds with filing an application to the BRB for an
allocation of private-activity ceiling cap and to proceed with underwriting and document
preparation which are subject to the Board’s approval.

Generally, an Inducement Resolution:

1. summarizes TDHCA'’s legal authority to issue tax-exempt mortgage revenue bonds;

2. indicates that the developer has requested financing for a project and a willingness to
enter into contractual arrangements with TDHCA regarding the property and the
financing;

3. states that TDHCA expects, subject to certain conditions and findings as addressed
below, to incur tax-exempt or taxable obligations (in the form of revenue bonds) for
financing the project;

4. summarizes the requirement to submit an application for private-activity bonds to the
BRB;

5. cites certain findings with respect to the property, the owner and the financing with
regard to (a) the necessity of providing affordable housing, (b) the quality and design
of housing which will be provided for the tenants, (c) the public purpose and public
benefit provided by the financing, and (d) the legal authority under which the
issuance will be made;

6. provides for an authorization of the issue subject to underwriting for financial
feasibility and other conditions;
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7. states a maximum amount of bonds contemplated by the issue;

8. states that the bonds are to be limited obligations of TDHCA payable solely from the
revenues generated from the mortgage loan; and,

9. states that the bonds are not obligations of the State of Texas.

Staff Recommendation:

Approve as presented.



TDHCA MULTIFAMILY APPLICATIONS FOR THE
2003 PRIVATE ACTIVITY BOND LOTTERY

PREQUALIFICATION ASSUMPTIONS

Construction Costs:

Maximum Rents:

Secondary Income:
Vacancy:
Expenses:

Interest Rates:

Debt Coverage Ratio:

Deferred Developer’s Fee:

Tax Credit Rate:
Applicable Percent:

CHDO Tax Exemption:

$47 - $52/square foot (Garden Style)
$47 - $56/square foot (Townhome)
$47 - $61/square foot (Seniors)

Use Actual Published Restricted Rents. Trended rents will not
be considered.

$180 per unit per year ($15/unit/month)
7.5% per year
$3,600 - $3,800 per year

6.25% for 30 year loans
7.00% for 40 year loans

1.10 including TDHCA fees

No more than 80%

$0.80 per tax credit

3.55%

Include estimated taxes based on the greater of (a) $2,900/unit,
or (b) the formula: (operating expenses net of taxes) X (25% of

appraised value as assessed value for taxes) X (applicable mil
rate for the property).

Texas Department of Housing and Community Affairs
Housing Finance Division — Multifamily



RESOLUTION NO. 02-050

RESOLUTION DECLARING INTENT TO ISSUE MULTIFAMILY REVENUE BONDS WITH
RESPECT TO RESIDENTIAL RENTAL PROJECTS; AUTHORIZING THE FILING OF
APPLICATIONS FOR ALLOCATIONS OF PRIVATE ACTIVITY BONDS WITH THE
TEXAS BOND REVIEW BOARD; AND AUTHORIZING OTHER ACTION RELATED
THERETO

WHEREAS, the Texas Department of Housing and Community Affairs (the “Department”) has been duly
created and organized pursuant to and in accordance with the provisions of Chapter 2306, Texas Government Code
(the “Act™), as amended from time, for the purpose, among others, of providing a means of financing the costs of
residential ownership, development and rehabilitation that will provide decent, safe, and affordable living
environments for persons and families of low and very low income (as defined in the Act) and families of moderate
income (as described in the Act and determined by the Governing Board of the Department (the “Board”) from time
to time); and

WHEREAS, the Act authorizes the Department: (a) to make mortgage loans to housing sponsors to provide
financing for multifamily residential rental housing in the State of Texas (the “State”) intended to be occupied by
persons and families of low and very low income and families of moderate income, as determined by the
Department; (b) to issue its revenue bonds, for the purpose, among others, of obtaining funds to make such loans
and provide financing, to establish necessary reserve funds and to pay administrative and other costs incurred in
connection with the issuance of such bonds; and (c) to pledge all or any part of the revenues, receipts or resources of
the Department, including the revenues and receipts to be received by the Department from such multifamily
residential rental project loans, and to mortgage, pledge or grant security interests in such loans or other property of
the Department in order to secure the payment of the principal or redemption price of and interest on such bonds;
and

WHEREAS, it is proposed that the Department issue its revenue bonds for the purpose of providing
financing for multi-family residential rental developments (each a “Project” and collectively, the “Projects”) as more
fully described in Exhibit “A” attached hereto. The ownership of each Project as more fully described in Exhibit
“A” will consist of the ownership entity and its principals or a related person (each an “Owner” and collectively, the
“Owners”) within the meaning of the Internal Revenue Code of 1986, as amended (the “Code”); and

WHEREAS, each Owner has made not more than 60 days prior to the date hereof, payments with respect to
its respective Project and expects to make additional payments in the future and desires that it be reimbursed for
such payments and other costs associated with each respective Project from the proceeds of tax-exempt and taxable
obligations to be issued by the Department subsequent to the date hereof; and

WHEREAS, each Owner has indicated its willingness to enter into contractual arrangements with the
Department providing assurance satisfactory to the Department that 100 percent of the units of its Project will be
occupied at all times by Eligible Tenants, as determined by the Board of the Department pursuant to the Act, that the
other requirements of the Act and the Department will be satisfied and that its Project will satisfy Section 142(d) and
other applicable Sections of the Code and Treasury Regulations; and

WHEREAS, the Department desires to reimburse each Owner for the costs associated with its Project listed
on Exhibit “A” attached hereto, but solely from and to the extent, if any, of the proceeds of tax-exempt and taxable
obligations to be issued in one or more series to be issued subsequent to the date hereof; and

WHEREAS, at the request of each Owner, the Department reasonably expects to incur debt in the form of
tax-exempt and taxable obligations for purposes of paying the costs of each respective Project described on Exhibit
“A’” attached hereto; and

WHEREAS, in connection with the proposed issuance of the Bonds (defined below), the Department, as
issuer of the Bonds, is required to submit for each Project an Application for Allocation of Private Activity Bonds
(the “Application”) with the Texas Bond Review Board (the “Bond Review Board”) with respect to the tax-exempt



Bonds to qualify for the Bond Review Board’s Allocation Program in connection with the Bond Review Board’s
authority to administer the allocation of the authority of the state to issue private activity bonds; and

WHEREAS, the Board intends that the issuance of Bonds for any particular Project is not dependent or
related to the issuance of Bonds for any other Project and that a separate Application shall be filed with respect to
each Project; and

WHEREAS, the Board has determined to declare its intent to issue its multifamily revenue bonds for the
purpose of providing funds to each Owner to finance its Project on the terms and conditions hereinafter set forth;
NOW, THEREFORE,

BE IT RESOLVED BY THE GOVERNING BOARD OF THE TEXAS DEPARTMENT OF HOUSING
AND COMMUNITY AFFAIRS THAT:

Section 1--Certain Findings. The Board finds that:

€)] each Project is necessary to provide decent, safe and sanitary housing at rentals that eligible
tenants can afford;

(b) each Owner will supply, in its Project, well-planned and well-designed housing for eligible
tenants;

(c) the financing of each Project pursuant to the provisions of the Act will constitute a public purpose
and will provide a public benefit; and

(d) each Project will be undertaken within the authority conferred by the Act upon the Department
and each Owner.

Section 2--Authorization of Issue. The Department declares its intent to issue its Multifamily Housing
Revenue Bonds (the “Bonds”) in amounts estimated to be sufficient to (a) fund a loan or loans to each Owner to
provide financing for its Project in an aggregate principal amount not to exceed those amounts, corresponding to
each respective Project, set forth in Exhibit “A”; (b) fund a reserve fund with respect to the Bonds if needed; and (c)
pay certain costs incurred in connection with the issuance of the Bonds. Such Bonds will be issued as qualified
residential rental project bonds. Final approval of the Department to issue the Bonds shall be subject to: (i) the
review by the Department’s credit underwriters for financial feasibility; (ii) review by the Department’s staff and
legal counsel of compliance with federal income tax regulations and state law requirements regarding tenancy in
each Project; (iii) approval by the Bond Review Board; (iv) approval by the Texas Attorney General; (v) satisfaction
of the Board that each Project meets the Department’s public policy criteria; and (vi) the ability of the Department to
issue such Bonds in compliance with all federal and state laws applicable to the issuance of such Bonds.

Section 3--Terms of Bonds. The proposed Bonds shall be issuable only as fully registered bonds in
authorized denominations to be determined by the Department; shall bear interest at a rate or rates to be determined
by the Department; shall mature at a time to be determined by the Department but in no event later than 40 years
after the date of issuance; and shall be subject to prior redemption upon such terms and conditions as may be
determined by the Department.

Section 4--Reimbursement. The Department reasonably expects to reimburse each Owner for all costs that
have been or will be paid subsequent to the date that is 60 days prior to the date hereof in connection with the
acquisition of real property and construction of its Project and listed on Exhibit “A” attached hereto (“Costs of each
respective Project”) from the proceeds of the Bonds, in an amount which is reasonably estimated to be sufficient: (a)
to fund a loan to provide financing for the acquisition and construction of its Project, including reimbursing each
Owner for all costs that have been or will be paid subsequent to the date that is 60 days prior to the date hereof in
connection with the acquisition and construction of its Project; (b) to fund any reserves that may be required for the
benefit of the holders of the Bonds; and (c) to pay certain costs incurred in connection with the issuance of the
Bonds.




Section 5--Principal Amount. Based on representations of each Owner, the Department reasonably expects
that the maximum principal amount of debt issued to reimburse each Owner for the costs of its respective Project
will not exceed the amount set forth in Exhibit “A” which corresponds to its Project.

Section 6--Limited Obligations. The Owner may commence with the acquisition and construction of its
Project, which Project will be in furtherance of the public purposes of the Department as aforesaid. On or prior to
the issuance of the Bonds, each Owner will enter into a loan agreement on an installment payment basis with the
Department under which the Department will make a loan to the Owner for the purpose of reimbursing each Owner
for the costs of its Project and each Owner will make installment payments sufficient to pay the principal of and any
premium and interest on the applicable Bonds. The proposed Bonds shall be special, limited obligations of the
Department payable solely by the Department from or in connection with its loan or loans to each Owner to provide
financing for the Owner’s Project, and from such other revenues, receipts and resources of the Department as may
be expressly pledged by the Department to secure the payment of the Bonds.

Section 7--The Project. Substantially all of the proceeds of the Bonds shall be used to finance the Projects,
each of which is to be occupied entirely by Eligible Tenants, as determined by the Department, and each of which is
to be occupied partially by persons and families of low income such that the requirements of Section 142(d) of the
Code are met for the period required by the Code.

Section 8--Payment of Bonds. The payment of the principal of and any premium and interest on the Bonds
shall be made solely from moneys realized from the loan of the proceeds of the Bonds to reimburse each Owner for
costs of its Project.

Section 9--Costs of Project. The Costs of each respective Project may include any cost of acquiring,
constructing, reconstructing, improving, installing and expanding the Project. Without limiting the generality of the
foregoing, the Costs of each respective Project shall specifically include the cost of the acquisition of all land, rights-
of-way, property rights, easements and interests, the cost of all machinery and equipment, financing charges,
inventory, raw materials and other supplies, research and development costs, interest prior to and during
construction and for one year after completion of construction whether or not capitalized, necessary reserve funds,
the cost of estimates and of engineering and legal services, plans, specifications, surveys, estimates of cost and of
revenue, other expenses necessary or incident to determining the feasibility and practicability of acquiring,
constructing, reconstructing, improving and expanding the Project, administrative expenses and such other expenses
as may be necessary or incident to the acquisition, construction, reconstruction, improvement and expansion of the
Project, the placing of the Project in operation and that satisfy the Code and the Act. Each Owner shall be
responsible for and pay any costs of its Project incurred by it prior to issuance of the Bonds and will pay all costs of
its Project which are not or cannot be paid or reimbursed from the proceeds of the Bonds.

Section 10--No Commitment to Issue Bonds. Neither the Owners nor any other party is entitled to rely on
this Resolution as a commitment to issue the Bonds and to loan funds, and the Department reserves the right not to
issue the Bonds either with or without cause and with or without notice, and in such event the Department shall not
be subject to any liability or damages of any nature. Neither the Owners nor any one claiming by, through or under
each Owner shall have any claim against the Department whatsoever as a result of any decision by the Department
not to issue the Bonds.

Section 11--No Indebtedness of Certain Entities. The Board hereby finds, determines, recites and declares
that the Bonds shall not constitute an indebtedness, liability, general, special or moral obligation or pledge or loan of
the faith or credit or taxing power of the State of Texas, the Department or any other political subdivision or
municipal or political corporation or governmental unit, nor shall the Bonds ever be deemed to be an obligation or
agreement of any officer, director, agent or employee of the Department in his or her individual capacity, and none
of such persons shall be subject to any personal liability by reason of the issuance of the Bonds.

Section 12--Conditions Precedent. The issuance of the Bonds following final approval by the Board shall
be further subject to, among other things: (a) the execution by each Owner and the Department of contractual
arrangements providing assurance satisfactory to the Department that 100 percent of the units for each Project will
be occupied at all times by Eligible Tenants, that all other requirements of the Act will be satisfied, that each Owner
will create a tenant advisory council or provide for other measures, acceptable to the Department, to insure local
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input regarding Project management and that each Project will satisfy the requirements of Section 142(d) of the
Code (except for portions to be financed with taxable bonds); (b) the receipt of an opinion from Vinson & Elkins
L.L.P. or other nationally recognized bond counsel acceptable to the Department, substantially to the effect that the
interest on the tax-exempt Bonds is excludable from gross income for federal income tax purposes under existing
law; and (c) receipt of the required approval of the Texas Bond Review Board and the Attorney General of the State
of Texas.

Section 13--Certain Findings. The Board hereby finds, determines, recites and declares that the issuance of
the Bonds to provide financing for each Project will promote the public purposes set forth in the Act, including,
without limitation, assisting persons and families of low and very low income and families of moderate income to
obtain decent, safe and sanitary housing at rentals they can afford.

Section 14--Authorization to Proceed. The Board hereby authorizes staff, Bond Counsel and other
consultants to proceed with preparation of each Project’s necessary review and legal documentation for the issuance
of the Bonds, subject to satisfaction of the conditions specified in Section 2(i) and (ii) hereof.

Section 15--Related Persons. The Department acknowledges that financing of all or any part of each
Project may be undertaken by any company or partnership that is a “related person” to the respective Owner within
the meaning of the Code and applicable regulations promulgated pursuant thereto, including any entity controlled by
or affiliated with the respective Owner.

Section 16--Declaration of Official Intent. This Resolution constitutes the Department’s official intent for
expenditures on Costs of each respective Project which will be reimbursed out of the issuance of the Bonds within
the meaning of Sections 1.142-4(b) and 1.150-2, Title 26, Code of Federal Regulations, as amended, and applicable
rulings of the Internal Revenue Service thereunder, to the end that the Bonds issued to reimburse Costs of each
respective Project may qualify for the exemption provisions of Section 142 of the Code, and that the interest on the
Bonds (except for any taxable Bonds) will therefore be excludable from the gross incomes of the holders thereof
under the provisions of Section 103(a)(1) of the Code.

Section 17--Authorization of Certain Actions. The Department hereby authorizes the filing of and directs
the filing of each Application in such form presented to the Board with the Bond Review Board and each director of
the Board are hereby severally authorized and directed to execute each Application on behalf of the Department and
to cause the same to be filed with the Bond Review Board.

Section 18--Effective Date. This Resolution shall be in full force and effect from and upon its adoption.

Section 19--Books and Records. The Board hereby directs this Resolution to be made a part of the
Department’s books and records that are available for inspection by the general public.

Section 20--Notice of Meeting. Written notice of the date, hour and place of the meeting of the Board at
which this Resolution was considered and of the subject of this Resolution was furnished to the Secretary of State
and posted on the Internet for at least seven (7) days preceding the convening of such meeting; that during regular
office hours a computer terminal located in a place convenient to the public in the office of the Secretary of State
was provided such that the general public could view such posting; that such meeting was open to the public as
required by law at all times during which this Resolution and the subject matter hereof was discussed, considered
and formally acted upon, all as required by the Open Meetings Act, Chapter 551, Texas Government Code, as
amended; and that written notice of the date, hour and place of the meeting of the Board and of the subject of this
Resolution was published in the Texas Register at least seven (7) days preceding the convening of such meeting, as
required by the Administrative Procedure and Texas Register Act, Chapters 2001 and 2002, Texas Government
Code, as amended. Additionally, all of the materials in the possession of the Department relevant to the subject of
this Resolution were sent to interested persons and organizations, posted on the Department’s website, made
available in hard-copy at the Department, and filed with the Secretary of State for publication by reference in the
Texas Register not later than seven (7) days before the meeting of the Board as required by Section 2306.032, Texas
Government Code, as amended.




PASSED AND APPROVED this 10th day of October, 2002.

[SEAL]
By:

Chairman

Attest:

Secretary



EXHIBIT “A”

Description of each Owner and its Project

Project Name

Owner

Principals

Amount Not to Exceed

51 Keeneland Development

Echo Valley Villas, L.P.

An entity to be
formed the managing
member of which will
be Glenn W. Lynch

$14,800,000

Costs: (i) acquisition of real property located at 51 Keeneland Parkway, Dallas, Dallas County, Texas, and (ii) the
construction thereon of an approximately 260-unit multifamily residential rental housing project, in the amount not to

exceed $14,800,000.

Project Name

Owner

Principals

Amount Not to Exceed

100 May Development

May Town Center Villas, L.P.

An entity to be
formed the managing
member of which will
be Glenn W. Lynch

$14,000,000

Costs: (i) acquisition of real property located at 100 May Street, Fort Worth, Tarrant County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $14,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

8100 Crowley Development

Crowley Villas, L.P.

An entity to be
formed the managing
member of which will
be Glenn W. Lynch

$14,400,000

Costs: (i) acquisition of real property located at the 3000 Block of Alemeda Street, Fort Worth, Tarrant County, Texas,
and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $14,400,000.

Project Name

Owner

Principals

Amount Not to Exceed

Addison Park Apartments

Arlington Partners, L.P.

JAN-TX 1V, LLC,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at 6501 Joplin Street, Arlington, Tarrant County, Texas, and (ii) the
construction thereon of an approximately 228-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

AlBender East Apartments

AlBender East Apartments, L.P.

AlBender East
Development, L.L.C.,
managing general
partner

$14,200,000

Costs: (i) acquisition of real property located at 2400 Block of Aldine Bender Road, Houston, Harris County, Texas; and
(ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not

to exceed $14,200,000.
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Project Name

Owner

Principals

Amount Not to Exceed

AlBender West Apartments

AlBender West Apartments, L.P.

AlBender West
Development, L.L.C.,
managing general
partner

$14,200,000

Costs: (i) acquisition of real property located at 2400 Block of Aldine Bender Road, Houston, Harris County, Texas; and
(ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not

to exceed $14,200,000.

Project Name

Owner

Principals

Amount Not to Exceed

Alemeda Apartments

Alemeda Apartments, L.P.

Alemeda Apartments
I, L.L.C., managing
general partner

$14,800,000

Costs: (i) acquisition of real property located at 900 Block of Bammel Road, Houston, Harris County, Texas; and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $14,800,000.
Project Name Owner Principals Amount Not to Exceed
Alsbury Place Mesquite Shillingi Enterprises Shillingi, Inc., $14,700,000

IV, L.P.

managing general
partner

Costs: (i) acquisition of real property located at Stonebrook Dr. at Northeast Alsbury Blvd., Burleson, Johnson & Tarrant
Counties, Texas, and (ii) the construction thereon of an approximately 276-unit multifamily residential rental housing
project, in the amount not to exceed $14,700,000.

Project Name

Owner

Principals

Amount Not to Exceed

Amber Ridge Apartments

Finlay Interests 31, Ltd.

Finlay Interests GP
31, LLC, managing
general partner

$15,000,000

Costs: (i) acquisition of real property located at -0- Amberwood South in Kyle, Hays County, Texas, and (ii) the
construction thereon of an approximately 264-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Arbor Bend Villas

Arbor Bend Villas Housing, L.P.

Arbor Bend Villas
Development, L.L.C.,
managing general
partner

$12,100,000

Costs: (i) acquisition of real property located at Oakmont Trail at Hulen Bend, Fort Worth, Tarrant County, Texas, and
(ii) the construction thereon of an approximately 204-unit multifamily residential rental housing project, in the amount not

to exceed $12,100,000.

Project Name

Owner

Principals

Amount Not to Exceed

Asbury Park Apartments

Harris Park Partners 111, L.P.

JAN-TX VII, LLC,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at Perry Road and Mills Road, Houston, Harris County, Texas, and (ii) the
construction thereon of an approximately 236-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Ashford Pointe Development

Ashford Villas, L.P.

An entity to be
formed the managing
member of which will
be Glenn W. Lynch

$15,000,000

Costs: (i) acquisition of real property located at Ashford Pointe Drive and Ashburnham Drive, Houston, Harris County,
Texas, and (ii) the construction thereon of an approximately 260-unit multifamily residential rental housing project, in the

amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Bagdad Park Apartments

Bagdad Park Apartments

Limited Partnership

TCR Bagdad Park
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at 1000 Block of S. Bagdad Road, Leander, Williamson County, Texas, and
(ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not

to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Bellfort Village Apartments

Ascot Park Townhomes Limited
Partnership

Brisben Texas II,
Inc., managing
general partner

$13,700,000

Costs: (i) acquisition of real property located at South Gessner Road at Bellfort, Houston, Harris County, Texas, and (ii)
the construction thereon of an approximately 230-unit multifamily residential rental housing project, in the amount not to

exceed $13,700,000.

Project Name

Owner

Principals

Amount Not to Exceed

Brookglen Park Apartments

Limited Partnership

Brookglen Park Apartments

TCR Brookglen Park
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 12100 Block of Antoine, Harris County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Brookglen Village Apartments

Brisben Clarkridge Plaza
Limited Partnership

Brisben Texas II,
Inc., managing
general partner

$11,600,000

Costs: (i) acquisition of real property located at Galveston Road at Brookglen, Houston, Harris County, Texas, and (ii)
the construction thereon of an approximately 196-unit multifamily residential rental housing project, in the amount not to

exceed $11,600,000.
Project Name Owner Principals Amount Not to Exceed
Center Square Villas Mesquite Shillingi Enterprises, Shillingi, Inc., $15,000,000

L.P.

managing general
partner

Costs: (i) acquisition of real property located at Western Center Blvd. and Watauga Smithfield Rd., Fort Worth, Tarrant
County, Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing
project, in the amount not to exceed $15,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Century Park Apartments

Century Park Apartments
Limited Partnership

TCR Century Park
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 3200 Block of Century Park Boulevard, Austin, Travis County,
Texas, and (ii) the construction thereon of an approximately 260-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Chapel Creek Park One
Apartments

Chapel Creek Park One
Apartments Limited Partnership

TCR Chapel Creek
Park One Partners
Limited Partnership,
managing general
partner

$11,900,000

Costs: (i) acquisition of real property located at the 10400 Block of Westpoint Blvd., Fort Worth, Tarrant County, Texas,
and (ii) the construction thereon of an approximately 214-unit multifamily residential rental housing project, in the
amount not to exceed $11,900,000.

Project Name

Owner

Principals

Amount Not to Exceed

Chapel Creek Park Two
Apartments

Chapel Creek Park Two
Apartments Limited Partnership

TCR Chapel Creek
Park Two Partners
Limited Partnership,
managing general
partner

$7,000,000

Costs: (i) acquisition of real property located at the 10400 Block of Westpoint Blvd., Fort Worth, Tarrant County, Texas,
and (ii) the construction thereon of an approximately 120-unit multifamily residential rental housing project, in the

amount not to exceed $7,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Cooks Lane Park Apartments

Cooks Lane Park Apartments
Limited Partnership

TCR West Cooks
Lane Park Partners
Limited Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 7700 Block of John T. White Road, Fort Worth, Tarrant County,
Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Coughtrey Estates Apartments

Texas Coughtrey Estates Limited
Partnership

RMH Holdings, Inc.
and KPE
Development LLC,
general partners

$10,000,000

Costs: (i) acquisition of real property located at the northwest corner of Osler Drive and Timber Oaks Lane, Grand
Prairie, Tarrant County, Texas; and (ii) the construction thereon of an approximately 200-unit multifamily senior
residential rental housing project, in the amount not to exceed $10,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Deerbrook One Apartments

Deerbrook One Apartments
Limited Partnership

TCR Deerbrook One
Partners Limited

$15,000,000

Partnership,
managing general
partner

Costs: (i) acquisition of real property located at the southeast corner of FM 1960 & Hightower, Houston, Harris County,
Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Derby House

Wendover Texas IV, Ltd.

TexWen 1V, Inc.,
managing general
partner

$13,800,000

Costs: (i) acquisition of real property located at the northwest corner of Garth Road and East Chase Street, Baytown,
Harris County, Texas, and (ii) the construction thereon of an approximately 248-unit multifamily residential rental
housing project, in the amount not to exceed $13,800,000.

Project Name

Owner

Principals

Amount Not to Exceed

Eagle Glen Apartments

276HOU Eagle Glen, Ltd.

Commonwealth
Texas (Eagle Glen)
LLC, managing
general partner

$14,000,000

Costs: (i) acquisition of real property located at 19821 Kenswick Drive, Houston, Harris County, Texas; and (ii) the
construction thereon of an approximately 276-unit multifamily residential rental housing project, in the amount not to

exceed $14,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Fallbrook Belt 8 Apartments

Fallbrook Belt 8 Apartments,
L.P.

Fallbrook Belt 8
Development, L.L.C.,
managing general
partner

$13,100,000

Costs: (i) acquisition of real property located at the southwest corner of Beltway 8 and Fallbrook Drive, Houston, Harris
County, Texas; and (ii) the construction thereon of an approximately 248-unit multifamily residential rental housing
project, in the amount not to exceed $13,100,000.

Project Name

Owner

Principals

Amount Not to Exceed

FM1960 Apartments

FM1960 Apartments Limited
Partnership

TCR FM1960
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 19900 Block of Foxwood Forest Blvd., Harris County, Texas, and (ii)
the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Fountain Circle

Wendover Tx I, Ltd.

TexWen Il, Inc.,
managing general
partner

$14,000,000

Costs: (i) acquisition of real property located at 9371 U.S. Highway 290 East, Austin, Travis County, Texas, and (ii) the
construction thereon of an approximately 248-unit multifamily residential rental housing project, in the amount not to

exceed $14,000,000.
Project Name Owner Principals Amount Not to Exceed
Freeway Villas Mesquite Shillingi Enterprises I, | Shillingi, Inc., $15,000,000

L.P.

managing general
partner

Costs: (i) acquisition of real property located at FM 1187 & M K T, Fort Worth, Tarrant County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.
Project Name Owner Principals Amount Not to Exceed
Frisco Villas Frisco Villas Housing, L.P. Frisco Villas $15,000,000

Development, L.L.C.,
managing general
partner

Costs: (i) acquisition of real property located between FM670 and Collin McKinney Parkway along the Alpha Road
right-of-way in the city of Frisco, Collin County, Texas, and (ii) the construction thereon of an approximately 280-unit
multifamily residential rental housing project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Goose Creek Apartments

Goose Creek Apartments
Limited Partnership

TCR Goose Creek
Partners Limited
Partnership,
managing general
partner

$14,700,000

Costs: (i) acquisition of real property located at 3000 Block IH-10, East, Baytown, Harris County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $14,700,000.

Project Name

Owner

Principals

Amount Not to Exceed

Granbury Park Apartments

Granbury Park Apartments
Limited Partnership

TCR Granbury Park
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 6700 Granbury Road, Fort Worth, Tarrant County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Green Pines Il Apartments

St. Moritz Partners LP

Texas Nantucket
LLC, managing
general partner

$11,000,000

Costs: (i) acquisition of real property located at 6000 Greens Road, Houston, Harris County, Texas, and (ii) the
construction thereon of an approximately 240-unit multifamily residential rental housing project, in the amount not to

exceed $11,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Greystone Ridge Apartments

Greystone Ridge Limited
Partnership

Picerne Greystone
Ridge, LLC,
managing general
partner

$14,000,000

Costs: (i) acquisition of real property located at 400-500 Block of East Camp Wisdom Road, Dallas, Dallas County,
Texas; and (ii) the construction thereon of an approximately 248-unit multifamily residential rental housing project, in the
amount not to exceed $14,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Groeschke Apartments

Groeske Apartments Limited
Partnership

TCR Groeske
Partners Limited
Partnership,
managing general
partner

$12,900,000

Costs: (i) acquisition of real property located at 18900 Groeschke Road, Harris County, Texas, and (ii) the construction
thereon of an approximately 240-unit multifamily residential rental housing project, in the amount not to exceed

$12,900,000.

Project Name

Owner

Principals

Amount Not to Exceed

Hampton Villas

TX Hampton Villas, L.P.

Hampton Villas
Development
Corporation,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at Mayfield Road and New York Avenue, Arlington, Tarrant County,
Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Highland Apartments

TLO Highland Apartments
Limited Partnership

TCR Highland
Partners Limited
Partnership,
managing general
partner

$14,700,000

Costs: (i) acquisition of real property located at 6600 Block of John Martin Road, Baytown, Harris County, Texas, and
(ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not

to exceed $14,700,000.
Project Name Owner Principals Amount Not to Exceed
Hillery Garden Villas Mesquite Shillingi Enterprises V, | Shillingi, Inc., $15,000,000

L.P.

managing general
partner

Costs: (i) acquisition of real property located at SH 174 & Hillery St., Burleson, Johnson & Tarrant Counties, Texas, and
(ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not

to exceed $15,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Humble Parkway Apartments

Humble Parkway Apartments
Limited Partnership

TCR Humble
Parkway Partners
Limited Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at FM 1960 just west of Humble Parkway, Harris County, Texas, and (ii)
the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.
Project Name Owner Principals Amount Not to Exceed
John West Park Apartments John West Park Apartments TCR John West Park $13,000,000

Limited Partnership

Partners Limited
Partnership,
managing general
partner

Costs: (i) acquisition of real property located at 2563 John West Road, Dallas, Dallas County, Texas, and (ii) the
construction thereon of an approximately 200-unit multifamily residential rental housing project, in the amount not to

exceed $13,000,000.
Project Name Owner Principals Amount Not to Exceed
Johnny Morris Apartments Johnny Morris Apartments TCR Johnny Morris $14,600,000

Limited Partnership

Partners Limited
Partnership,
managing general
partner

Costs: (i) acquisition of real property located at the 7700 Block of Johnny Morris Road, Austin, Travis County, Texas,
and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $14,600,000.

Project Name

Owner

Principals

Amount Not to Exceed

Kensington Apartments

Kensington Apartments, L.P.

Kensington
Development, L.L.C.,
managing general
partner

$14,800,000

Costs: (i) acquisition of real property located at 4500 Block of South Shaver, Houston, Harris County, Texas; and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $14,800,000.

Project Name

Owner

Principals

Amount Not to Exceed

Lake June Park Apartments

Lake June Park Apartments
Limited Partnership

TCR Lake June Park
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at 9605 Lake June Road, Dallas, Dallas County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Lincoln Park Apartments

Arlington Partners 11, L.P.

JAN-TXV, LLC,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at 5800 Matlock Road, Arlington, Tarrant County, Texas, and (ii) the
construction thereon of an approximately 196-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Magnolia Park

Wendover Tx I, Ltd.

TexWen |, Inc.,
managing general
partner

$13,000,000

Costs: (i) acquisition of real property located at the northwest corner of East Seminary and Campus Drive, Fort Worth,
Tarrant County, Texas, and (ii) the construction thereon of an approximately 248-unit multifamily residential rental
housing project, in the amount not to exceed $13,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Main Street Apartments

Finlay Interests 32, Ltd.

Finlay Interests GP
32, LLC, managing
general partner

$15,000,000

Costs: (i) acquisition of real property located at the northeast corner of South Main Street and SH 146 in the city of
Baytown, Harris County, Texas, and (ii) the construction thereon of an approximately 264-unit multifamily residential

rental housing project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Martindale Villas

Martindale Villas, LLC

Songhai Ventures,
Inc., sole member

$15,000,000

Costs: (i) acquisition of real property located at 10050 Cullen Road, Houston, Harris County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.
Project Name Owner Principals Amount Not to Exceed
McCart Park Apartments McCart Park Apartments TCR McCart Park $10,900,000

Limited Partnership

Partners Limited
Partnership,
managing general
partner

Costs: (i) acquisition of real property located at the 3500 Block of Sycamore School Road, Fort Worth, Tarrant County,
Texas, and (ii) the construction thereon of an approximately 190-unit multifamily residential rental housing project, in the
amount not to exceed $10,900,000.

Project Name Owner Principals Amount Not to Exceed

Meadow Brook Apartments Finlay Interests 29, Ltd. Finlay Interests GP
29, LLC, managing

general partner

$15,000,000

Costs: (i) acquisition of real property located at the NEC Fondren Road & Fornmeadows in the city of Houston, Harris
County, Texas, and (ii) the construction thereon of an approximately 264-unit multifamily residential rental housing
project, in the amount not to exceed $15,000,000.
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Project Name Owner Principals Amount Not to Exceed

Meadow Crossing Mesquite Shillingi Enterprises 11, | Shillingi, Inc., $15,000,000
L.P. managing general
partner

Costs: (i) acquisition of real property located at Highway 80 & E. Meadow Blvd., Mesquite, Dallas County, Texas, and
(ii) the construction thereon of an approximately 276-unit multifamily residential rental housing project, in the amount not
to exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Meadow Crossing Annex Mesquite Shillingi Enterprises Shillingi, Inc., $15,000,000
I, L.P. managing general
partner

Costs: (i) acquisition of real property located at Highway 80 & E. Meadow Blvd., Mesquite, Dallas County, Texas, and
(ii) the construction thereon of an approximately 276-unit multifamily residential rental housing project, in the amount not
to exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Median Way Park Apartments | Median Way Park Apartments TCR Median Way $14,900,000
Limited Partnership Park Partners Limited

Partnership,
managing general
partner

Costs: (i) acquisition of real property located at the 5700 Block of US Highway 287, Arlington, Tarrant County, Texas,
and (ii) the construction thereon of an approximately 260-unit multifamily residential rental housing project, in the
amount not to exceed $14,900,000.

Project Name Owner Principals Amount Not to Exceed
Mesa Villas Mesa Villas, L.P. Songhai Ventures, $15,000,000
Inc., managing
general partner

Costs: (i) acquisition of real property located at 10000 Block of Mesa Road, Houston, Harris County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to
exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Mesquite Meadows Primrose Houston South Primrose Houston $15,000,000
Housing, L.P. South Development,

L.L.C., managing
general partner

Costs: (i) acquisition of real property located at 2900 East Meadows, Mesquite, Dallas County, Texas, and (ii) the
construction thereon of an approximately 264-unit multifamily residential rental housing project, in the amount not to
exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Mesquite Senior Apartment PWA-Mesquite Senior PWA-Mesquite GP, $11,000,000
Community Community, L.P. LLC, managing

general partner

Costs: (i) acquisition of real property located at 5201 Northwest Drive, Mesquite, Dallas County, Texas, and (ii) the
construction thereon of an approximately 200-unit multifamily senior residential rental housing project, in the amount not
to exceed $11,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

North Vista Apartments

North Vista Apartments Limited
Partnership

TCR North Vista
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 100 Block of North Vista Drive, Harris County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Park 10 Barker Cypress Park 10 Barker Cypress Park 10 Barker $15,000,000
Apartments Apartments, L.P. Cypress

Development, L.L.C.,
managing general
partner

Costs: (i) acquisition of real property located at 17500 Block of South Parkview Drive, Houston, Harris County, Texas;
and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Park at Steeplechase
Apartments

Steeplechase Housing, L.P.

Camden Realty, Inc.,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at southwest corner of the intersection of Jones Road and Fallbrook,
Houston, Harris County, Texas; and (ii) the construction thereon of an approximately 280-unit multifamily residential
rental housing project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Parkland Pointe Il

Brisben Parkland Pointe Il
Limited Partnership

Brisben Texas Il,
Inc., managing
general partner

$10,000,000

Costs: (i) acquisition of real property located at 975 Mineral Springs Road, Arlington, Tarrant County, Texas, and (ii) the
construction thereon of an approximately 148-unit multifamily residential rental housing project, in the amount not to

exceed $10,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Parks at Riverplace

Parks at Riverplace Housing,
L.P.

Parks at Riverplace
Development, L.L.C.,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the southwest corner of Longhorn Drive and Old Decatur Road, Fort
Worth, Tarrant County, Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential
rental housing project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Parkside Village Apartments

Brisben Berkshire Limited
Partnership

Brisben Texas II,
Inc., managing
general partner

$11,000,000

Costs: (i) acquisition of real property located at Susan Road near the intersection of Park Row Drive, Arlington, Tarrant
County, Texas, and (ii) the construction thereon of an approximately 160-unit multifamily residential rental housing
project, in the amount not to exceed $11,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Parkview Townhomes

Dove Lane Apartments Limited
Partnership

Brisben Texas Il,
Inc., managing
general partner

$15,000,000

Costs: (i) acquisition of real property located near the southeast corner of Sublett Road and South Cooper Street,
Arlington, Tarrant County, Texas, and (ii) the construction thereon of an approximately 224-unit multifamily residential
rental housing project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Parkway Pointe

Trails of Sycamore Townhomes
Limited Partnership

Housing Initiatives
Corporation 1V,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at southwest corner of Veterans Memorial Drive and Gears Road, Houston,
Harris County, Texas, and (ii) the construction thereon of an approximately 250-unit multifamily residential rental
housing project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Parmer Park Apartments

Parmer Park Apartments Limited
Partnership

TCR Parmer Park
Limited Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the northwest corner of Parmer Lane and Harris Branch Parkway, Austin,
Travis County, Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental
housing project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Peninsula Apartments

The Peninsula Apartments, L.P.

The Peninsula
Apartments I, L.L.C.,
managing general
partner

$10,700,000

Costs: (i) acquisition of real property located at the 5100 Block of W. Fuqua, Houston, Harris County, Texas; and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $10,700,000.
Project Name Owner Principals Amount Not to Exceed
Peppertree Apartments Peppertree Apartments, L.P. Peppertree $15,000,000

Development, L.L.C.,
managing general
partner

Costs: (i) acquisition of real property located at 2904 1st Street, Rosenberg, Fort Bend County, Texas; and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Pineview Townhomes

Cobblestone Townhomes
Limited Partnership

Brisben Texas II,
Inc., managing
general partner

$14,200,000

Costs: (i) acquisition of real property located at the corner of Cypress-North Houston at Huffmeister, Houston, Harris
County, Texas, and (ii) the construction thereon of an approximately 240-unit multifamily residential rental housing
project, in the amount not to exceed $14,200,000.
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Project Name Owner Principals Amount Not to Exceed

Primrose at Hickory Primrose Central TX 7 Housing, | Primrose Central TX $15,000,000
L.P. 7 Development,
L.L.C., managing
general partner

Costs: (i) acquisition of real property located at Highway 67 and Pentagon Parkway, Dallas, Dallas County, Texas, and
(ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not
to exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Primrose at Legendary Lane Primrose SA South Housing, Primrose SA South $15,000,000
L.P. Development, L.L.C.,
managing general
partner

Costs: (i) acquisition of real property located at Highway 67 and Pentagon Parkway, Dallas, Dallas County, Texas, and
(ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not
to exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Primrose Broadway Primrose Broadway Housing, Primrose Broadway $15,000,000
L.P. Development, L.L.C.,
managing general
partner

Costs: (i) acquisition of real property located at Frisco Road and Medical Center Drive, McKinney, Collin County,
Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Primrose Houston School Primrose Houston | Housing, Primrose Houston | $15,000,000
L.P. Development, L.L.C.,
managing general
partner

Costs: (i) acquisition of real property located at Pleasant Run Road and Houston School Road, Lancaster, Dallas County,
Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Primrose Langdon Primrose Central TX 2 Housing, | Primrose Central TX $15,000,000
L.P. 2 Development,

L.L.C., managing
general partner

Costs: (i) acquisition of real property located at Langdon Road and Bonnie View Road, Dallas, Dallas County, Texas,
and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.
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Project Name Owner Principals Amount Not to Exceed

Primrose Mesquite | Primrose Central TX 4 Housing, | Primrose Central TX $15,000,000
L.P. 4 Development,
L.L.C., managing
general partner

Costs: (i) acquisition of real property located at 2606 John West and 2600 Eastfield Boulevard, Mesquite, Dallas County,
Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed

Primrose Villas Primrose Villas Housing, L.P. Primrose Villas $15,000,000
Development, L.L.C.,
managing general
partner

Costs: (i) acquisition of real property located at Frisco Road and Medical Center Drive, McKinney, Collin County,
Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed

Riverbend Apartments Riverbend Apartments, L.P. Riverbend $10,700,000
Apartments |, L.L.C.,
managing general
partner

Costs: (i) acquisition of real property located at 5000-5100 Block of West Fuqua, Houston, Harris County, Texas; and
(i) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not
to exceed $10,700,000.

Project Name Owner Principals Amount Not to Exceed

Silver Spring Apartments Finlay Interests 33, Ltd. Finlay Interests GP $15,000,000
33, LLC, managing
general partner

Costs: (i) acquisition of real property located at NEC Fondren Road and Beltway 8 in Houston, Harris County, Texas,
and (ii) the construction thereon of an approximately 264-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name Owner Principals Amount Not to Exceed
Southpark Apartments S.P. — Southpark Apartment Gregory L. Thorse, $11,000,000
Venture I, L.L.C. sole member

Costs: (i) acquisition of real property located at 9401 South First Street, Austin, Travis County, Texas, and (ii) the
construction thereon of an approximately 192-unit multifamily residential rental housing project, in the amount not to
exceed $11,000,000.

Project Name Owner Principals Amount Not to Exceed

Sphinx at Murdeaux Murdeaux Villas, L.P. SDC Murdeaux, $13,400,000
L.L.C., managing
general partner

Costs: (i) acquisition of real property located at 7400 Block of Loop 12, Dallas, Dallas County, Texas, and (ii) the
construction thereon of an approximately 250-unit multifamily residential rental housing project, in the amount not to
exceed $13,400,000.
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Project Name Owner Principals Amount Not to Exceed
Sphinx at Oakwood Villas SDC Oakwood Townhomes, SDC Oakwood $13,700,000
L.P. Townhomes

Development, L.L.C.,
managing general
partner

Costs: (i) acquisition of real property located at 1700 Block of St. Augustine, Dallas, Dallas County, Texas, and (ii) the
construction thereon of an approximately 260-unit multifamily residential rental housing project, in the amount not to

exceed $13,700,000.
Project Name Owner Principals Amount Not to Exceed
Stafford Apartments Stafford Apartments Limited TCR Stafford $15,000,000

Partnership

Partners Limited
Partnership,
managing general
partner

Costs: (i) acquisition of real property located at 12600 Block of Stafford Road, Harris County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Stonebrook Villas

Stonebrook Villas Housing, L.P.

Stonebrook Villas
Development, L.L.C.,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at Peregrine Drive at Virginia Parkway, McKinney, Collin County, Texas,
and (ii) the construction thereon of an approximately 250-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Stuebner One Apartments

Stuebner One Apartments
Limited Partnership

TCR Stuebner One
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 11300 Block, Stuebner Airline (Veterans Memorial), North of Greens
Road, Harris County, Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental
housing project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Stuebner Two Apartments

Stuebner Two Apartments
Limited Partnership

TCR Stuebner Two
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 11300 Block, Stuebner Airline (Veterans Memorial), North of Greens
Road, Harris County, Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental
housing project, in the amount not to exceed $15,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Sundown Village

Saums Sundown Village, Ltd.

Richco Rinehart
Investments, L.L.C.,
managing general
partner

$13,300,000

Costs: (i) acquisition of real property located at 20300 Saums Road, Houston, Harris County, Texas, and (ii) the
construction thereon of an approximately 240-unit multifamily residential rental housing project, in the amount not to

exceed $13,300,000.
Project Name Owner Principals Amount Not to Exceed
Surrey Station Wendover Tx VI, Ltd. TexWen VI, Inc., $15,000,000

managing general
partner

Costs: (i) acquisition of real property located at Wells Branch Parkway and 10th Street, Pflugerville, Travis County,
Texas, and (ii) the construction thereon of an approximately 248-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Sycamore Creek Park One
Apartments

Sycamore Creek Park One
Apartments Limited Partnership

TCR Sycamore Creek
Park One Partners
Limited Partnership,
managing general
partner

$12,200,000

Costs: (i) acquisition of real property located at the 900 Block of Sycamore School Rd., Fort Worth, Tarrant County,
Texas, and (ii) the construction thereon of an approximately 216-unit multifamily residential rental housing project, in the
amount not to exceed $12,200,000.

Project Name

Owner

Principals

Amount Not to Exceed

Sycamore Creek Park Two
Apartments

Sycamore Creek Park Two
Apartments Limited Partnership

TCR Sycamore Creek
Park Two Partners
Limited Partnership,
managing general
partner

$12,200,000

Costs: (i) acquisition of real property located at the 900 Block of Sycamore School Rd., Fort Worth, Tarrant County,
Texas, and (ii) the construction thereon of an approximately 216-unit multifamily residential rental housing project, in the
amount not to exceed $12,200,000.

Project Name

Owner

Principals

Amount Not to Exceed

Timber Oaks Apartments

CEI Timber Oaks, Ltd.

Colonial Equities,
Inc., managing
general partner

$10,900,000

Costs: (i) acquisition of real property located at the southwest corner of Osler Drive and Timber Oaks Lane, Grand
Prairie, Tarrant County, Texas; and (ii) the construction thereon of an approximately 280-unit multifamily residential
rental housing project, in the amount not to exceed $10,900,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Timber Ridge Il

Timber Ridge Housing Il, Ltd.

Beinhorn Partners
Limited Partnership,
managing general
partner

$7,000,000

Costs: (i) acquisition of real property located at 5321 Aldine Bender Road, Houston, Harris County, Texas, and (ii) the
construction thereon of an approximately 124-unit multifamily residential rental housing project, in the amount not to

exceed $7,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

The Vines Apartments

Finlay Interests 39, Ltd.

Finlay Interests GP
39, LLC, managing
general partner

$15,000,000

Costs: (i) acquisition of real property located at -0- Central Dr. in Cedar Park, Williamson County, Texas, and (ii) the
construction thereon of an approximately 264-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Vista Pointe @ The Quarry
Apartments

Quarry Cedar Park Partners, Ltd.

Quarry Partners, Ltd.,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at 2200-2400 Block of FM 1431 (Whitestone Blvd.) Cedar Park, Travis
County, Texas; and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing
project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Walters Apartments

Walters Apartments Limited
Partnership

TCR Walters Partners
Limited Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the east side of Walters Road, south of FM 1960 (3500 Block), Harris
County, Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing
project, in the amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Waterford Park Apartments

Harris Park Partners 11, L.P.

JAN-TX VI, LLC,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at Perry Road and Mills Road, Houston, Harris County, Texas, and (ii) the
construction thereon of an approximately 236-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.
Project Name Owner Principals Amount Not to Exceed
West Montgomery Apartments | West Montgomery Apartments TCR West $15,000,000

Limited Partnership

Montgomery Partners
Limited Partnership,
managing general
partner

Costs: (i) acquisition of real property located at 11500 Block of West Montgomery, southeast corner at SH249, Harris
County, Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing
project, in the amount not to exceed $15,000,000.
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Project Name

Owner

Principals

Amount Not to Exceed

West Point One Apartments

West Point One Apartments
Limited Partnership

TCR West Point One
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 9800 Block of Westpoint Blvd., Fort Worth, Tarrant County, Texas,
and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project, in the
amount not to exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

West Point Two Apartments

West Point Two Apartments
Limited Partnership

TCR West Point Two
Partners Limited
Partnership,
managing general
partner

$14,000,000

Costs: (i) acquisition of real property located at 9600 Block of Westpoint Blvd., Fort Worth, Tarrant County, Texas, and
(i) the construction thereon of an approximately 252-unit multifamily residential rental housing project, in the amount not

to exceed $14,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

West Point Three Apartments

West Point Three Apartments
Limited Partnership

TCR West Point
Three Partners
Limited Partnership,
managing general
partner

$9,300,000

Costs: (i) acquisition of real property located at the 9500 Block of Westpoint Blvd., Fort Worth, Tarrant County, Texas,
and (ii) the construction thereon of an approximately 162-unit multifamily residential rental housing project, in the

amount not to exceed $9,300,000.

Project Name

Owner

Principals

Amount Not to Exceed

West Virginia Apartments

West Virginia Apartments
Limited Partnership

TCR West Virginia
Partners Limited
Partnership,
managing general
partner

$11,100,000

Costs: (i) acquisition of real property located at 7600 Block of West Virginia Drive, Dallas, Dallas County, Texas, and
(ii) the construction thereon of an approximately 240-unit multifamily residential rental housing project, in the amount not

to exceed $11,100,000.

Project Name

Owner

Principals

Amount Not to Exceed

Wittershaw Apartments

Wittershaw Apartments, L.P.

Wittershaw
Development, L.L.C.,
managing general
partner

$13,100,000

Costs: (i) acquisition of real property located at northeast corner of Wittershaw Drive and Kuykendahl Road, Houston,
Harris County, Texas; and (ii) the construction thereon of an approximately 248-unit multifamily residential rental
housing project, in the amount not to exceed $13,100,000.
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Project Name

Owner

Principals

Amount Not to Exceed

Wood Hollow Apartments

Finlay Interests 35, Ltd.

Finlay Interests GP
35, LLC, managing
general partner

$15,000,000

Costs: (i) acquisition of real property located at O.S. Blockhouse Dr. in Cedar Park, Williamson County, Texas, and (ii)
the construction thereon of an approximately 264-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Woodway Square Apartments

Teri Road Housing, Ltd.

Beinhorn Partners
Limited Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 1700 Block of Teri Road, Austin, Travis County, Texas, and (ii) the
construction thereon of an approximately 240-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.
Project Name Owner Principals Amount Not to Exceed
Wylie Senior Apartment PWA-Wylie Senior Community, | PWA-Wylie GP, $8,200,000

Community

L.P.

LLC, managing
general partner

Costs: (i) acquisition of real property located at 701 Highway 78 South, Wylie, Collin County, Texas, and (ii) the
construction thereon of an approximately 150-unit multifamily senior residential rental housing project, in the amount not

to exceed $8,200,000.

Project Name

Owner

Principals

Amount Not to Exceed

Yager One Apartments

Yager One Apartments Limited
Partnership

TCR Yager One
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at the 400 Block of East Yager Lane, Austin, Travis County, Texas, and (ii)
the construction thereon of an approximately 260-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.

Project Name

Owner

Principals

Amount Not to Exceed

Yager Park Two Apartments

Yager Two Apartments Limited
Partnership

TCR Yager Two
Partners Limited
Partnership,
managing general
partner

$15,000,000

Costs: (i) acquisition of real property located at 500 Block of East Yager Lane, Austin, Travis County, Texas, and (ii) the
construction thereon of an approximately 280-unit multifamily residential rental housing project, in the amount not to

exceed $15,000,000.
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Woodline Park Apartments

RESOLUTION NO. 02-051

RESOLUTION DECLARING INTENT TO ISSUE MULTIFAMILY REVENUE BONDS WITH
RESPECT TO RESIDENTIAL RENTAL PROJECT; AUTHORIZING THE FILING OF AN
APPLICATION FOR ALLOCATION OF PRIVATE ACTIVITY BONDS WITH THE TEXAS
BOND REVIEW BOARD; AND AUTHORIZING OTHER ACTION RELATED THERETO

WHEREAS, the Texas Department of Housing and Community Affairs (the “Department”) has been duly
created and organized pursuant to and in accordance with the provisions of Chapter 2306, Texas Government Code
(the “Act”), as amended from time, for the purpose, among others, of providing a means of financing the costs of
residential ownership, development and rehabilitation that will provide decent, safe, and affordable living
environments for persons and families of low and very low income (as defined in the Act) and families of moderate
income (as described in the Act and determined by the Governing Board of the Department (the “Board”) from time
to time); and

WHEREAS, the Act authorizes the Department: (a) to make mortgage loans to housing sponsors to provide
financing for multifamily residential rental housing in the State of Texas (the “State”) intended to be occupied by
persons and families of low and very low income and families of moderate income, as determined by the
Department; (b) to issue its revenue bonds, for the purpose, among others, of obtaining funds to make such loans
and provide financing, to establish necessary reserve funds and to pay administrative and other costs incurred in
connection with the issuance of such bonds; and (c) to pledge all or any part of the revenues, receipts or resources of
the Department, including the revenues and receipts to be received by the Department from such multifamily
residential rental project loans, and to mortgage, pledge or grant security interests in such loans or other property of
the Department in order to secure the payment of the principal or redemption price of and interest on such bonds;
and

WHEREAS, it is proposed that the Department issue its revenue bonds for the purpose of providing
financing for a multi-family residential rental development (the “Project”) consisting of approximately 280 units to
be located in Montgomery County, Texas, on the land described in Exhibit A attached hereto, and to be owned by
Woodline Park Apartments Limited Partnership, a Texas limited partnership or a related person (the “Owner”)
within the meaning of the Internal Revenue Code of 1986, as amended (the “Code™); and

WHEREAS, the Owner has made not more than 60 days prior to the date hereof, payments with respect to
the Project and expects to make additional payments in the future and desires that it be reimbursed for such
payments and other costs associated with the Project from the proceeds of tax-exempt and taxable obligations to be
issued by the Department subsequent to the date hereof; and

WHEREAS, the Owner has indicated its willingness to enter into contractual arrangements with the
Department providing assurance satisfactory to the Department that 100 percent of the Project units will be occupied
at all times by Eligible Tenants, as determined by the Board of the Department pursuant to the Act, that the other
requirements of the Act and the Department will be satisfied and that the Project will satisfy Section 142(d) and
other applicable Sections of the Code and Treasury Regulations; and

WHEREAS, the Department desires to reimburse the Owner for the costs associated with the Project listed
on Exhibit “A” attached hereto, but solely from and to the extent, if any, of the proceeds of tax-exempt and taxable
obligations to be issued in one or more series to be issued subsequent to the date hereof; and

WHEREAS, at the request of the Owner, the Department reasonably expects to incur debt in the form of
tax-exempt and taxable obligations for purposes of paying the costs of the Project described on Exhibit “A” attached
hereto; and



WHEREAS, in connection with the proposed issuance of the Bonds (defined below), the Department, as
issuer of the Bonds, is required to submit an Application for Allocation of Private Activity Bonds (the
“Application”) with the Texas Bond Review Board (the “Bond Review Board”) with respect to the tax-exempt
Bonds to qualify for the Bond Review Board’s Allocation Program in connection with the Bond Review Board’s
authority to administer the allocation of the authority of the state to issue private activity bonds; and

WHEREAS, the Board has determined to declare its intent to issue its multifamily revenue bonds for the
purpose of providing funds to the Owner to finance the Project on the terms and conditions hereinafter set forth;
NOW, THEREFORE,

BE IT RESOLVED BY THE GOVERNING BOARD OF THE TEXAS DEPARTMENT OF HOUSING
AND COMMUNITY AFFAIRS THAT:

Section 1--Certain Findings. The Board finds that:

@ the Project is necessary to provide decent, safe and sanitary housing at rentals that eligible tenants
can afford;

(b) the Owner will supply, in the Project, well-planned and well-designed housing for eligible tenants;

(© the financing of the Project pursuant to the provisions of the Act will constitute a public purpose

and will provide a public benefit; and

(d) the Project will be undertaken within the authority conferred by the Act upon the Department and
the Owner.

Section 2--Authorization of Issue. The Department declares its intent to issue its Multifamily Housing
Revenue Bonds (the “Bonds”) in an amount estimated to be sufficient to: (a) fund a loan or loans to the Owner to
provide financing for the Project in an aggregate principal amount not to exceed $15,000,000; (b) fund a reserve
fund with respect to the Bonds if needed; and (c) pay certain costs incurred in connection with the issuance of the
Bonds. Such Bonds will be issued as qualified residential rental project bonds. Final approval of the Department to
issue the Bonds shall be subject to: (i) the review by the Department’s credit underwriters for financial feasibility;
(ii) review by the Department’s staff and legal counsel of compliance with federal income tax regulations and state
law requirements regarding tenancy in the Project; (iii) approval by the Bond Review Board; (iv) approval by the
Texas Attorney General; (v) satisfaction of the Board that the Project meets the Department’s public policy criteria;
and (vi) the ability of the Department to issue such Bonds in compliance with all federal and state laws applicable to
the issuance of such Bonds.

Section 3--Terms of Bonds. The proposed Bonds shall be issuable only as fully registered bonds in
authorized denominations to be determined by the Department; shall bear interest at a rate or rates to be determined
by the Department; shall mature at a time to be determined by the Department but in no event later than 40 years
after the date of issuance; and shall be subject to prior redemption upon such terms and conditions as may be
determined by the Department.

Section 4--Reimbursement. The Department reasonably expects to reimburse the Owner for all costs that
have been or will be paid subsequent to the date that is 60 days prior to the date hereof in connection with the
acquisition of real property and construction of the Project and listed on Exhibit “A” attached hereto (“Costs of the
Project”) from the proceeds of the Bonds, in an amount which is reasonably estimated to be sufficient: (a) to fund a
loan to provide financing for the acquisition and construction of the Project, including reimbursing the Owner for all
costs that have been or will be paid subsequent to the date that is 60 days prior to the date hereof in connection with
the acquisition and construction of the Project; (b) to fund any reserves that may be required for the benefit of the
holders of the Bonds; and (c) to pay certain costs incurred in connection with the issuance of the Bonds.




Section 5--Principal Amount. Based on representations of the Owner, the Department reasonably expects
that the maximum principal amount of debt issued to reimburse the Owner for the Costs of the Project will not
exceed $15,000,000.

Section 6--Limited Obligations. The Owner may commence with the acquisition and construction of the
Project, which Project will be in furtherance of the public purposes of the Department as aforesaid. On or prior to
the issuance of the Bonds, the Owner will enter into a loan agreement on an installment payment basis with the
Department under which the Department will make a loan to the Owner for the purpose of reimbursing the Owner
for the Costs of the Project and the Owner will make installment payments sufficient to pay the principal of and any
premium and interest on the Bonds. The proposed Bonds shall be special, limited obligations of the Department
payable solely by the Department from or in connection with its loan or loans to the Owner to provide financing for
the Project, and from such other revenues, receipts and resources of the Department as may be expressly pledged by
the Department to secure the payment of the Bonds.

Section 7--The Project. Substantially all of the proceeds of the Bonds shall be used to finance the Project,
which is to be occupied entirely by Eligible Tenants, as determined by the Department, and which is to be occupied
partially by persons and families of low income such that the requirements of Section 142(d) of the Code are met for
the period required by the Code.

Section 8--Payment of Bonds. The payment of the principal of and any premium and interest on the Bonds
shall be made solely from moneys realized from the loan of the proceeds of the Bonds to reimburse the Owner for
Costs of the Project.

Section 9--Costs of Project. The Costs of the Project may include any cost of acquiring, constructing,
reconstructing, improving, installing and expanding the Project. Without limiting the generality of the foregoing, the
Costs of the Project shall specifically include the cost of the acquisition of all land, rights-of-way, property rights,
easements and interests, the cost of all machinery and equipment, financing charges, inventory, raw materials and
other supplies, research and development costs, interest prior to and during construction and for one year after
completion of construction whether or not capitalized, necessary reserve funds, the cost of estimates and of
engineering and legal services, plans, specifications, surveys, estimates of cost and of revenue, other expenses
necessary or incident to determining the feasibility and practicability of acquiring, constructing, reconstructing,
improving and expanding the Project, administrative expenses and such other expenses as may be necessary or
incident to the acquisition, construction, reconstruction, improvement and expansion of the Project, the placing of
the Project in operation and that satisfy the Code and the Act. The Owner shall be responsible for and pay any Costs
of the Project incurred by it prior to issuance of the Bonds and will pay all Costs of the Project which are not or
cannot be paid or reimbursed from the proceeds of the Bonds.

Section 10--No Commitment to Issue Bonds. Neither the Owner nor any other party is entitled to rely on
this Resolution as a commitment to issue the Bonds and to loan funds, and the Department reserves the right not to
issue the Bonds either with or without cause and with or without notice, and in such event the Department shall not
be subject to any liability or damages of any nature. Neither the Owner nor any one claiming by, through or under
the Owner shall have any claim against the Department whatsoever as a result of any decision by the Department not
to issue the Bonds.

Section 11--No Indebtedness of Certain Entities. The Board hereby finds, determines, recites and declares
that the Bonds shall not constitute an indebtedness, liability, general, special or moral obligation or pledge or loan of
the faith or credit or taxing power of the State of Texas, the Department or any other political subdivision or
municipal or political corporation or governmental unit, nor shall the Bonds ever be deemed to be an obligation or
agreement of any officer, director, agent or employee of the Department in his or her individual capacity, and none
of such persons shall be subject to any personal liability by reason of the issuance of the Bonds.

Section 12--Conditions Precedent. The issuance of the Bonds following final approval by the Board shall
be further subject to, among other things: (a) the execution by the Owner and the Department of contractual
arrangements providing assurance satisfactory to the Department that 100 percent of the Project units will be
occupied at all times by Eligible Tenants, that all other requirements of the Act will be satisfied, that Owner will
create a tenant advisory council or provide for other measures, acceptable to the Department, to insure local input




regarding Project management and that the Project will satisfy the requirements of Section 142(d) of the Code
(except for portions to be financed with taxable bonds); (b) the receipt of an opinion from Vinson & Elkins L.L.P. or
other nationally recognized bond counsel acceptable to the Department, substantially to the effect that the interest on
the tax-exempt Bonds is excludable from gross income for federal income tax purposes under existing law; and (c)
receipt of the required approval of the Texas Bond Review Board and the Attorney General of the State of Texas.

Section 13--Certain Findings. The Board hereby finds, determines, recites and declares that the issuance of
the Bonds to provide financing for the Project will promote the public purposes set forth in the Act, including,
without limitation, assisting persons and families of low and very low income and families of moderate income to
obtain decent, safe and sanitary housing at rentals they can afford.

Section 14--Authorization to Proceed. The Board hereby authorizes staff, Bond Counsel and other
consultants to proceed with preparation of the necessary Project review and legal documentation for the issuance of
the Bonds, subject to satisfaction of the conditions specified in Section 2(i) and (ii) hereof.

Section 15--Related Persons. The Department acknowledges that financing of all or any part of the Project
may be undertaken by any company or partnership that is a “related person” to the Owner within the meaning of the
Code and applicable regulations promulgated pursuant thereto, including any entity controlled by or affiliated with
the Owner.

Section 16--Declaration of Official Intent. This Resolution constitutes the Department’s official intent for
expenditures on Costs of the Project which will be reimbursed out of the issuance of the Bonds within the meaning
of Sections 1.142-4(b) and 1.150-2, Title 26, Code of Federal Regulations, as amended, and applicable rulings of the
Internal Revenue Service thereunder, to the end that the Bonds issued to reimburse Costs of the Project may qualify
for the exemption provisions of Section 142 of the Code, and that the interest on the Bonds (except for any taxable
Bonds) will therefore be excludable from the gross incomes of the holders thereof under the provisions of Section
103(a)(1) of the Code.

Section 17--Authorization of Certain Actions. The Department hereby authorizes the filing of and directs
the filing of the Application in such form presented to the Board with the Bond Review Board and each director of
the Board are hereby severally authorized and directed to execute the Application on behalf of the Department and
to cause the same to be filed with the Bond Review Board.

Section 18--Effective Date. This Resolution shall be in full force and effect from and upon its adoption.

Section 19--Books and Records. The Board hereby directs this Resolution to be made a part of the
Department’s books and records that are available for inspection by the general public.

Section 20--Notice of Meeting. Written notice of the date, hour and place of the meeting of the Board at
which this Resolution was considered and of the subject of this Resolution was furnished to the Secretary of State
and posted on the Internet for at least seven (7) days preceding the convening of such meeting; that during regular
office hours a computer terminal located in a place convenient to the public in the office of the Secretary of State
was provided such that the general public could view such posting; that such meeting was open to the public as
required by law at all times during which this Resolution and the subject matter hereof was discussed, considered
and formally acted upon, all as required by the Open Meetings Act, Chapter 551, Texas Government Code, as
amended; and that written notice of the date, hour and place of the meeting of the Board and of the subject of this
Resolution was published in the Texas Register at least seven (7) days preceding the convening of such meeting, as
required by the Administrative Procedure and Texas Register Act, Chapters 2001 and 2002, Texas Government
Code, as amended. Additionally, all of the materials in the possession of the Department relevant to the subject of
this Resolution were sent to interested persons and organizations, posted on the Department’s website, made
available in hard-copy at the Department, and filed with the Secretary of State for publication by reference in the
Texas Register not later than seven (7) days before the meeting of the Board as required by Section 2306.032, Texas
Government Code, as amended.




PASSED AND APPROVED this 10th day of October, 2002.

[SEAL]

By:

Chairman

Attest:

Secretary



EXHIBIT “A”

Description of the Project

Costs of the Project include:

(i) acquisition of real property located at end of Woodline Drive, east of IH-45, Montgomery County,
Texas, and (ii) the construction thereon of an approximately 280-unit multifamily residential rental housing project,
in the amount not to exceed $15,000,000.



Texas Department of Housing and Community
2003 Multifamily Private-Activity Bonds

Priority 1 Transactions

Application #

2003-
004

2003-
006

2003-
008

2003-
014

2003-
031

2003-
033

Project Information

Magnolia Park
New Construction

NW corner of E Seminary & Campus Drive

County: Tarrant
City: Ft Worth

Fountain Circle
New Construction
9371 US Hwy 290
County: Travis
City: Austin

Green Pines Il Apartments
New Construction

6000 Greens Road
County: Harris

City: Houston

Meadow Crossing
New Construction

Hwy 80 & E. Meadow Blvd.

County: Dallas
City: Mesquite

Sphinx @ Murdeaux
New Construction
7400 block of Loop 12
County: Dallas
City: Dallas

Sphinx @ Oakwood Villas
New Construction

1700 block of St Augustine
County: Dallas

City: Dallas

Wednesday, October 02, 2002

# Units

248

248

240

276

250

260

Bond Amount

$13,000,000

$14,000,000

$11,000,000

$15,000,000

$13,400,000

$13,700,000

Developer Information

Todd Borck
Wendover Tx I, Ltd

(407) 333-3233

Todd Borck
Wendover Tx, Il, Ltd

(407) 333-3233

Gerald Russell
St Moritz Partners, LP

(713) 977-1772

Daniel Ndogo
Mesquite Shillingi Enterprises, LP

(972) 222-0590

Jay O. Oji
Murdeaux Villas, LP

(214) 342-1405

Jay O. Oji
SDC Oakwood Townhomes, LP

(214) 342-1405

Multifamily Finance Division

Notes

Page 1 of 5



Priority 1 Transactions

Application #

2003-
034

2003-
035

2003-
044

2003-
046

2003-
049

2003-
050

2003-
051

Project Information

Mesa Villas

New Construction
10000 Mesa Road
County: Harris
City: Houston

Martindale Villas
New Construction
10050 Cullen Road
County: Harris
City: Houston

Riverbend Apartments
New Construction

5000 block of West Fuqua
County: Harris

City: Houston

The Penninsula Apartments
New Construction

5100 block of W. Fuqua
County: Harris

City: Houston

Mesquite Seniors Apt Community
New Construction

5201 Northwest Drive

County: Dallas

City: Mesquite

100 May Development
New Construction

100 May Street
County: Tarrant
City: Ft Worth

51 Keeneland Development
New Construction

51 Keeneland Parkway
County: Dallas

City: Dallas

Wednesday, October 02, 2002

# Units

280

280

280

280

200

280

260

Bond Amount Developer Information

$15,000,000 Jay O. Oji
Mesa Villas, LP

(214) 342-1405

$15,000,000 Jay O. Oji
Martindale Villas, LLC

(214) 342-1405

$10,700,000 Dwayne Henson
Riverbend Apartments, LP

(713) 334-5514

$10,700,000 Dwayne Henson
The Penninsula Apartments, LP

(713) 334-5514

$11,000,000 Don Maison
PWA - Mesquite Senior
Community, LP
(214) 941-0523

$14,000,000 Glenn Lynch
Glenn Lynch Companies, Onc

(817) 341-1378

$14,800,000 Glenn Lynch
Glenn Lynch Companies, Onc

(817) 341-1378

Multifamily Finance Division

Notes

Page 2 of 5



Priority 1 Transactions

Application #

2003-
054

2003-
057

2003-
058

2003-
059

2003-
067

2003-
068

2003-
069

Project Information

8100 Crowley Development
New Construction

8100 block of Crowley Road
County: Tarrant

City: Ft Worth

Wylie Senior Apartments
New Construction

701 S Hwy 78

County: Collin

City: Wylie

Timber Oaks Apartments
New Construction

1198 Timber Oaks Lane
County: Dallas

City: Grand Prairie

Greystone Ridge Apartments

New Construction

400-500 block of E Camp Wisdom Road
County: Dallas

City: Dallas

Frisco Villas
New Construction

County: Denton
City: Frisco

Primrose Houston School

New Construction

Pleasant Run Road & Houston School Road
County: Dallas

City: Lancaster

Primrose Villas

New Construction

Frisco Road & Medical Center Drive
County: Collin

City: McKinney

Wednesday, October 02, 2002

# Units

280

150

280

248

280

280

280

Bond Amount

$14,400,000

$8,200,000

$10,900,000

$14,000,000

$15,000,000

$15,000,000

$15,000,000

Developer Information

Glenn Lynch
Glenn Lynch Companies, Onc

(817) 341-1378

Don Maison
PWA Coalition of Dallas, Inc

(214) 941-0523

Richard Shaw
CEI Timber Oaks, Ltd

(972) 733-0096

Kurt Kehoe

Greystone Ridge Limited
Partnership

(407) 772-0200

Brian Potashnik
Frisco Villas Housing, LP

(214) 891-1402

Brian Potashnik
Primrose Houston | Housing, LP

(214) 891-1402

Brian Potashnik
Primrose Villas Housing, LP

(214) 891-1402

Multifamily Finance Division

Notes

Page 30f 5



Priority 1 Transactions

Application #

2003-
070

2003-
071

2003-
072

2003-
073

2003-
074

2003-
076

2003-
077

Project Information

Primrose @ Hickory

New Construction

Hickory Street & Preston Road
County: Denton

City: Frisco

Primrose Broadway

New Construction

Frisco Road & Medical Center Drive
County: Collin

City: McKinney

Hampton Villas

New Construction

Mayfield Road & New York Avenue
County: Tarrant

City: Arlington

Primrose Mesquite |
New Construction
2606 John West Blvd
County: Dallas
City: Mesquite

Mesquite Meadows
New Construction
2900 E Meadows
County: Dallas
City: Mesquite

Primrose Langdon

New Construction

Langdon Road & Bonnie View Drive
County: Dallas

City: Dallas

Arbor Bend Villas

New Construction

Oakmont Trail & Hulen Bend
County: Tarrant

City: Ft Worth

Wednesday, October 02, 2002

# Units

280

280

280

280

264

280

204

Bond Amount

$15,000,000

$15,000,000

$15,000,000

$15,000,000

$15,000,000

$15,000,000

$12,100,000

Developer Information

Brian Potashnik

Primrose Central TX 7 Housing,
LP

(214) 891-1402

Brian Potashnik
Primrose Broadway Housing, LP

(214) 891-1402

Brian Potashnik
TX Hampton Villas, LP

(214) 891-1402

Brian Potashnik

Primrose Central TX 4 Housing,
LP

(214) 891-1402

Brian Potashnik

Primrose Houston South Housing,
LP

(214) 891-1402

Brian Potashnik
Primrose Central TX 2 Housing,
LP

(214) 891-1402

Brian Potashnik
Arbor Bend Villas Housing, LP

(214) 891-1402

Multifamily Finance Division

Notes

Page 4 of 5



Priority 1 Transactions

Application # Project Information # Units

2003- 280

078

Primrose at Legendary Lane
New Construction

Hwy 67 & Pentagon Pkwy
County: Dallas

City: Dallas

Parks at Riverplace
New Construction
SW corner of Longhorn Drive & Old Decatur Road
County: Tarrant

City: Ft Worth

Stonebrook Villas

New Construction

Custer Road & Virginia Pkwy
County: Collin

City: McKinney

West Virginia Apartments

New Construction

7600 block of West Virginia Drive
County: Dallas

City: Dallas

2003-
079

280

2003- 250

080

2003-
099

240

2003-
113

Johnny Morris Apartments 280
New Construction
7700 block of Johnny Morris Road
County: Travis
City: Austin
32 Applications

Totals 8,37 units,

Wednesday, October 02, 2002

Bond Amount

$15,000,000

$15,000,000

$15,000,000

$11,100,000

$14,600,000

$436,600,000 in total

Multifamily Finance Division

Developer Information Notes

Brian Potashnik
Primrose SA South Housing, LP

(214) 891-1402

Brian Potashnik
Parks at riverplace Housing, LP

(214) 891-1402

Brian Potashnik
Stonebrook Villas Housing, LP

(214) 891-1402

Brent Stewart

West Virginia Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

Johnny Morris Apartments
Limited Partnership

(512) 477-9900

Page 5 of 5



TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

MAGNOLIA PARK, FORT WORTH (#2003-004)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  1BD/1BA 48 $ 564 745 0.76 Acquisition $ 873,700 $ 3523 $ 341 0.04
50% AMI  2BD/2BA 104 $ 677 1,033 0.66 Off-sites 0 0 0.00 0.00
50% AMI  3BD/2BA 9% $ 785 1,176 0.67 Subtotal Site Costs $ 873,700 $ 3523 $ 3.41 0.04
0.00 Sitework 1,472,820 5,939 5.75 0.07
0.00| [Hard Construction Costs 9,748,916 39,310 38.07 0.47
0.00| |General Requirements (6%) 600,000 2,419 2.34 0.03
0.00| [Contractor's Overhead (2%) 225,000 907 0.88 0.01
0.00 Contractor's Profit (6%) 550,000 2,218 2.15 0.03
0.00| [Construction Contingency 400,000 1,613 1.56 0.02
0.00 Subtotal Construction $12,996,736 $ 52,406 $ 50.75 0.63
0.00 Indirect Construction 1,599,950 6,451 6.25 0.08
0.00 Developer's Fee 2,570,000 10,363 10.04 0.12
0.00 Financing 2,440,483 9,841 9.53 0.12
0.00 Reserves 175,000 706 0.68 0.01
Totals 248 $ 2,074,080 256,088| $ 0.67 Subtotal Other Costs $ 6785433 $ 27361 $ 26 $ 0
Averages $ 697 1,033 Total Uses $20,655869 $ 83290 $ 80.66 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,042,130 $0.82 3.55% Tax Credits $ 7,042,130 $0.82 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $13,000,000 6.25% 30| $ 960,519 Bond Proceeds $12,138,871 6.25% 30| $ 896,893
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 613,736 23.9%| $1,956,264 Deferred Developer Fee $ 1,474,868 57.4%| $ 1,095,132
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $20,655,866 | | $ 960,519 | [Total Sources | $ 20,655,869 | | s 896,803
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,074,080 $8.10 Potential Gross Income $2,074,080 $8.10
Other Income & Loss 44,640 0.17 180 Other Income & Loss 44,640 0.17 180
Vacancy & Collection -7.50% (158,904) -0.62 -641 Vacancy & Collection 7.50% (158,904) -0.62 -641
Effective Gross Income $1,959,816 7.65 7,902 Effective Gross Income 1,959,816 7.65 7,902
Total Operating Expenses $865,287 $3.38 $3,489 Total Operating Expenses 48.1% $942,400 $3.68 $3,800
Net Operating Income $1,094,529 $4.27 $4,413 Net Operating Income $1,017,416 $3.97 $4,102
Debt Service 960,519 3.75 3,873 Debt Service 896,893 3.50 3,617
Net Cash Flow $134,010 $0.52 $540 Net Cash Flow $120,523 $0.47 $486
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $28,259 $0.11 $114
Net Cash Flow $134,010 $0.52 $540 Net Cash Flow $92,264 $0.36 $372
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.59 Break-even Rents/S.F. 0.61
Break-even Occupancy 88.03% Break-even Occupancy 90.04%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 549,000 Per S-FO- " Per Unjll.t98 Supportive service contract fees of $12,000 and compliance fees of $16,120
eneral ministrative Expenses X . L - .
Management Fees 88,192 0.34 56| [were deleted from the Administrative Expenses in the Total Expenses
Payroll, Payroll Tax & Employee Exp. 167,500 0.65 675| |column.
Maintenance/Repairs 96,775 0.38 390
Utilities 179,000 0.70 722
Property Insurance 47,120 0.18 190
Property Taxes 188,100 0.73 758
Replacement Reserves 49,600 0.19 200
Other Expenses - 0.00 0
Total Exepnses $865,287 $3.38 $3,489

Revised: 10/2/2002

Multifamily Finance Division

Page 1 of 1



TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION

PREQUALIFICATION ANALYSIS

FOUNTAIN CIRCLE, AUSTIN (#2003-006)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  1BD/1BA 48 $ 602 745 0.81 Acquisition $ 1,218,750 $ 4914 $ 4.76 0.06
50% AMI  2BD/2BA 104 $ 725 1,033 0.70 Off-sites 0 0 0.00 0.00
50% AMI  3BD/2BA 9% $ 833 1,176 0.71 Subtotal Site Costs $ 1,218,750 $ 4914 $ 4.76 0.06
0.00 Sitework 1,472,820 5,939 5.75 0.07
0.00 Hard Construction Costs 9,748,916 39,310 38.07 0.46
0.00| |General Requirements (6%) 600,000 2,419 2.34 0.03
0.00| [Contractor's Overhead (2%) 225,000 907 0.88 0.01
0.00 Contractor's Profit (6%) 550,000 2,218 2.15 0.03
0.00| [Construction Contingency 400,000 1,613 1.56 0.02
0.00 Subtotal Construction $12,996,736 $ 52,406 $ 50.75 0.61
0.00 Indirect Construction 1,602,450 6,461 6.26 0.08
0.00 Developer's Fee 2,570,000 10,363 10.04 0.12
0.00 Financing 2,636,000 10,629 10.29 0.12
0.00 Reserves + Other 175,000 706 0.68 0.01
Totals 248[ $2,211,168 256,088| $ 0.72 Subtotal Other Costs $ 6983450 $ 28,159 $ 27 $ 0
Averages $ 743 1,033 Total Uses $21,198936 $ 85480 $ 82.78 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,129,498 $0.82 3.55% Tax Credits $ 7,129,498 $0.82 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 14,000,000 6.25% 30| $1,034,405 Bond Proceeds $ 13,670,883 6.25% 30| $ 1,010,088
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 119,438 4.6%| $2,450,562 Deferred Developer Fee $ 398,555 15.5%( $ 2,171,445
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $21,248,936 | | $1,034,405 | [Total Sources | $21,198,936 | | $ 1,010,088
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,211,168 $8.63 Potential Gross Income $2,211,168 $8.63
Other Income & Loss 44,640 0.17 180 Other Income & Loss 44,640 0.17 180
Vacancy & Collection -7.49% (168,912) -0.66 -681 Vacancy & Collection 7.50% (169,186) -0.66 -682
Effective Gross Income $2,086,896 8.15 8,415 Effective Gross Income 2,086,622 8.15 8,414
Total Operating Expenses $865,492 $3.38 $3,490 Total Operating Expenses 45.2% $942,400 $3.68 $3,800
Net Operating Income $1,221,404 $4.77 $4,925 Net Operating Income $1,144,222 $4.47 $4,614
Debt Service 1,034,405 4.04 4,171 Debt Service 1,010,088 3.94 4,073
Net Cash Flow $186,999 $0.73 $754 Net Cash Flow $134,135 $0.52 $541
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $29,791 $0.12 $120
Net Cash Flow $186,999 $0.73 $754 Net Cash Flow $104,344 $0.41 $421
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.62 Break-even Rents/S.F. 0.65
Break-even Occupancy 85.92% Break-even Occupancy 89.65%
Applicant - Annual Operating Expenses | Staff Notes/Comments
ceneral & Adminisirative £ 549,000 Per S-FO- " Per Unjll.t98 Supportive service contract fees of $12,000 and compliance fees of $16,120
eneral ministrative Expenses X . L - .
Management Fees 93735 0.37 37g| [Wwere deleted from the Administrative Expenses in the Total Expenses
Payroll, Payroll Tax & Employee Exp. 167,500 0.65 675| |column.
Maintenance/Repairs 96,775 0.38 390
Utilities 169,000 0.66 681
Property Insurance 47,120 0.18 190
Property Taxes 192,762 0.75 T
Replacement Reserves 49,600 0.19 200
Other Expenses - 0.00 0
Total Exepnses $865,492 $3.38 $3,490
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

GREEN PINES Il, HOUSTON (#2003-008)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  1BD/1BA 8 $ 506 616 0.82 Acquisition $ 718,000 $ 2992 $ 2.98 0.04
50% AMI  1BD/1BA 8 3 506 659 0.77 Off-sites 0 0 0.00 0.00
50% AMI  1BD/1BA 16 $ 506 696 0.73 Subtotal Site Costs $ 718,000 $ 2,992 $ 2.98 0.04
50% AMI  2BD/2BA 48 3 609 1,011 0.60 Sitework 1,673,043 6,971 6.95 0.10
50% AMI  2BD/2BA 56 $ 609 1,057 0.58 Hard Construction Costs 8,798,770 36,662 36.53 0.51
50% AMI  3BD/2BA 104 $ 704 1,075 0.65 General Requirements (6%) 760,196 3,167 3.16 0.04
0.00| [Contractor's Overhead (2%) 201,284 839 0.84 0.01
0.00 Contractor's Profit (6%) 612,522 2,552 2.54 0.04
0.00| [Construction Contingency 478,953 1,996 1.99 0.03
0.00 Subtotal Construction $12,524,769 $ 52,187 $ 52.00 0.72
0.00 Indirect Construction 324,000 1,350 1.35 0.02
0.00 Developer's Fee 2,040,570 8,502 8.47 0.12
0.00 Financing 1,461,627 6,090 6.07 0.08
0.00 Reserves 230,000 958 0.95 0.01
Totals 240 $1,832,930 240,856 $ 0.63 Subtotal Other Costs $ 4,056,197 $ 16,901 $ 17 $ 0
Averages $ 636 1,004 Total Uses $17,298966 $ 72,079 $ 71.82 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 6,078,041 $0.00 0.00% Tax Credits $ 5,496,663 $0.00 0.00%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $11,000,330 6.40% 30| $ 825,693 Bond Proceeds $10,371,942 6.25% 30| $ 766,342
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,761,160 86.3% $279,410 Deferred Developer Fee $ 1,430,361 70.1%| $ 610,209
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $18,839,531 | | s 825603 | [Total Sources | $17,208,966 | |s 766,342
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $1,882,236 $7.81 Potential Gross Income $1,832,930 $7.61
Other Income & Loss 43,200 0.18 180 Other Income & Loss 43,200 0.18 180
Vacancy & Collection -7.50% (144,408) -0.60 -602 Vacancy & Collection 7.50% (140,710) -0.58 -586
Effective Gross Income $1,781,028 7.39 7,421 Effective Gross Income 1,735,420 7.21 7,231
Total Operating Expenses $864,000 $3.59 $3,600 Total Operating Expenses 49.8% $864,000 $3.59 $3,600
Net Operating Income $917,028 $3.81 $3,821 Net Operating Income $871,420 $3.62 $3,631
Debt Service 825,693 3.43 3,440 Debt Service 766,342 3.18 3,193
Net Cash Flow $91,335 $0.38 $381 Net Cash Flow $105,078 $0.44 $438
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $25,972 $0.11 $108
Net Cash Flow $91,335 $0.38 $381 Net Cash Flow $79,106 $0.33 $330
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.58 Break-even Rents/S.F. 0.57
Break-even Occupancy 92.19% Break-even Occupancy 90.36%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 554347 Per S-FO- ” Per U”'2t26 Applicant's hard costs at $57.50 exceeded TDHCA guidelines. Costs were
enera ministrative Expenses , . .
Management Fees 89,051 0.37 a71| |adiusted to $52 per square foot.
Payroll, Payroll Tax & Employee Exp. 148,000 0.61 617
Maintenance/Repairs 96,000 0.40 400
Utilities 126,200 0.52 526
Property Insurance 82,500 0.34 344
Property Taxes 219,902 0.91 916
Replacement Reserves 48,000 0.20 200
Other Expenses - 0.00 0
Total Exepnses $864,000 $3.59 $3,600
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS

MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

Meadow Crossing. Mesquite (2003-014)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 5 $ 647 900 0.72 Acquisition $ 932,180 $ 3377 $ 3.06 0.04
50% AMI  3BD/2BA 180 $ 762 1,134 0.67 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 46 $ 838 1,200 0.70 Subtotal Site Costs $ 932,180 $ 3377 $ 3.06 0.04
0.00 Sitework 1,518,000 5,500 4.99 0.06
0.00 Hard Construction Costs 12,223,805 44,289 40.17 0.52
0.00| |General Requirements (6%) 507,840 1,840 1.67 0.02
0.00| [Contractor's Overhead (2%) 253,920 920 0.83 0.01
0.00 Contractor's Profit (6%) 761,760 2,760 2.50 0.03
0.00| [Construction Contingency 253,920 920 0.83 0.01
0.00 Subtotal Construction $15519,245 $ 56,229 $ 51.00 0.66
0.00 Indirect Construction 1,525,914 5,529 5.01 0.06
0.00 Developer's Fee 3,219,998 11,667 10.58 0.14
0.00 Financing 1,976,254 7,160 6.49 0.08
0.00 Reserves 308,271 1,117 1.01 0.01
Totals 276[ $ 2,496,696 304,320 $ 0.68 Subtotal Other Costs $ 7030437 $ 25473 $ 23 $ 0
Averages $ 754 1,103 Total Uses $23481,862 $ 85079 $ 77.16 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,794,188 $0.81 3.55% Tax Credits $ 5,794,188 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $15,014,845 7.00% 40| $1,119,683 Bond Proceeds $ 15,179,337 7.00% 40| $ 1,131,950
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,489,023 46.2%| $1,730,975 Deferred Developer Fee $ 2,508,337 77.9%| $ 711,661
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $22,298,056 | | $1,119,683 | [Total Sources | 23481862 | | $ 1,131,950
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,496,696 $8.20 Potential Gross Income $2,496,696 $8.20
Other Income & Loss 82,680 0.27 300 Other Income & Loss 49,680 0.16 180
Vacancy & Collection -7.50% (193,580) -0.64 -701 Vacancy & Collection 7.50% (190,978) -0.63 -692
Effective Gross Income $2,385,796 7.84 8,644 Effective Gross Income 2,355,398 7.74 8,534
Total Operating Expenses $1,073,170 $3.53 $3,888 Total Operating Expenses 45.6% $1,073,170 $3.53 $3,888
Net Operating Income $1,312,626 $4.31 $4,756 Net Operating Income $1,282,228 $4.21 $4,646
Debt Service 1,119,683 3.68 4,057 Debt Service 1,131,950 3.72 4,101
Net Cash Flow $192,943 $0.63 $699 Net Cash Flow $150,278 $0.49 $544
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $33,119 $0.11 $120
Net Cash Flow $192,943 $0.63 $699 Net Cash Flow $117,159 $0.38 $424
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.60 Break-even Rents/S.F. 0.61
Break-even Occupancy 87.83% Break-even Occupancy 89.65%
Applicant - Annual Operating Expenses | Staff Notes/Comments
o PerS.F.  PerUnit Check utiltiy allowances and expenses #'s
General & Administrative Expenses $135,014 0.44 489
Management Fees 92,216 0.30 334
Payroll, Payroll Tax & Employee Exp. 220,800 0.73 800
Maintenance/Repairs 144,624 0.48 524
Utilities 83,628 0.27 303
Property Insurance 82,800 0.27 300
Property Taxes 258,888 0.85 938
Replacement Reserves 55,200 0.18 200
Other Expenses - 0.00 0
Total Exepnses $1,073,170 $3.53 $3,888
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION

PREQUALIFICATION ANALYSIS
Sphinx @ Murdeaux, Dallas (2003-031)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 80 $ 673 950 0.71 Acquisition $ 988500 $ 3,954 $ 3.54 0.04
50% AMI  3BD/2BA 100 $ 775 1,120 0.69 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 70 $ 856 1,300 0.66 Subtotal Site Costs $ 988500 $ 3,954 $ 3.54 0.04
0.00 Sitework 1,450,000 5,800 5.20 0.06
0.00 Hard Construction Costs 11,924,850 47,699 42.74 0.52
0.00| |General Requirements (6%) 802,491 3,210 2.88 0.04
0.00| [Contractor's Overhead (2%) 267,497 1,070 0.96 0.01
0.00 Contractor's Profit (6%) 802,491 3,210 2.88 0.04
0.00| [Construction Contingency 634,994 2,540 2.28 0.03
0.00 Subtotal Construction $15,882,323 $ 63529 $ 56.93 0.69
0.00 Indirect Construction 370,000 1,480 1.33 0.02
0.00 Developer's Fee 2,663,918 10,656 9.55 0.12
0.00 Financing 2,262,913 9,052 8.11 0.10
0.00 Reserves 685,268 2,741 2.46 0.03
Totals 250( $ 2,295,120 279,000 $ 0.69 Subtotal Other Costs $ 5982099 $ 23928 $ 21 $ 0
Averages $ 765 1,116 Total Uses $22,852,922 $ 91412 $ 81.91 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,539,554 $0.79 3.55% Tax Credits $ 7,628,980 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $13,383,501 7.00% 40( $ 998,031 Bond Proceeds $ 13,383,501 7.00% 40( $ 998,031
Source 11 Proceeds | % Deferred | Remaining Source 11 Proceeds | % Deferred | Remaining
Deferred Developer Fee | $ 1,929,867 72.4% $734,051 Deferred Developer Fee $ 1,929,867 72.4%| $ 734,051
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $22,852,922 | | $ 998,031 | ([Total Sources | 522,942,348 | |$ 998,031
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,295,120 $8.23 Potential Gross Income $2,295,120 $8.23
Other Income & Loss 21,000 0.08 84 Other Income & Loss 45,000 0.16 180
Vacancy & Collection -7.50% (173,712) -0.62 -695 Vacancy & Collection 7.50% (175,509) -0.63 -702
Effective Gross Income $2,142,408 7.68 8,570 Effective Gross Income 2,164,611 7.76 8,658
Total Operating Expenses $942,167 $3.38 $3,769 Total Operating Expenses 43.9% $950,000 $3.41 $3,800
Net Operating Income $1,200,241 $4.30 $4,801 Net Operating Income $1,214,611 $4.35 $4,858
Debt Service 998,031 3.58 3,992 Debt Service 998,031 3.58 3,992
Net Cash Flow $202,210 $0.72 $809 Net Cash Flow $216,580 $0.78 $866
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $29,634 $0.11 $119
Net Cash Flow $202,210 $0.72 $809 Net Cash Flow $186,946 $0.67 $748
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.58 Break-even Rents/S.F. 0.59
Break-even Occupancy 84.54% Break-even Occupancy 86.17%
Applicant - Annual Operating Expenses Staff Notes/Comments
Per S.F. Per Unit
General & Administrative Expenses $103,550 0.37 414
Management Fees 102,017 0.37 408
Payroll, Payroll Tax & Employee Exp. 80,500 0.29 322
Maintenance/Repairs 207,200 0.74 829
Utilities 134,900 0.48 540
Property Insurance 44,000 0.16 176
Property Taxes 220,000 0.79 880
Replacement Reserves 50,000 0.18 200
Other Expenses - 0.00 0
Total Exepnses $942,167 $3.38 $3,769
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

Sphinx @ Oakwood Villas, Dallas (2003-033)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 84 $ 673 950 0.71 Acquisition $ 750,000 $ 2,885 $ 2.59 0.03
50% AMI  3BD/2BA 104 $ 775 1,120 0.69 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 72 % 856 1,300 0.66 Subtotal Site Costs $ 750,000 $ 2,885 $ 2.59 0.03
0.00 Sitework 1,450,000 5,577 5.00 0.06
0.00 Hard Construction Costs 12,383,490 47,629 42.72 0.53
0.00| |General Requirements (6%) 830,009 3,192 2.86 0.04
0.00| [Contractor's Overhead (2%) 276,670 1,064 0.95 0.01
0.00 Contractor's Profit (6%) 830,009 3,192 2.86 0.04
0.00| [Construction Contingency 653,340 2,513 2.25 0.03
0.00 Subtotal Construction $16,423518 $ 63,167 $ 56.66 0.70
0.00 Indirect Construction 370,000 1,423 1.28 0.02
0.00 Developer's Fee 2,749,699 10,576 9.49 0.12
0.00 Financing 2,306,081 8,870 7.96 0.10
0.00 Reserves 702,919 2,704 2.42 0.03
Totals 260( $ 2,385,168 289,880 $ 0.69 Subtotal Other Costs $ 6128699 $ 23572 $ 21 $ 0
Averages $ 764 1,115 Total Uses $23,302,217 $ 89624 $ 80.39 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,539,554 $0.79 3.55% Tax Credits $ 7,628,980 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $13,383,501 7.00% 40( $ 998,031 Bond Proceeds $ 13,383,501 7.00% 40( $ 998,031
Source 11 Proceeds | % Deferred | Remaining Source 11 Proceeds | % Deferred | Remaining
Deferred Developer Fee | $ 1,929,867 70.2% $819,832 Deferred Developer Fee $ 1,929,867 70.2%| $ 819,832
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $22,852,922 | | $ 998,031 | ([Total Sources | 522,942,348 | |$ 998,031
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,385,168 $8.23 Potential Gross Income $2,385,168 $8.23
Other Income & Loss 21,000 0.07 81 Other Income & Loss 46,800 0.16 180
Vacancy & Collection 7.22% (173,712) -0.60 -668 Vacancy & Collection 7.50% (182,398) -0.63 -702
Effective Gross Income $2,232,456 7.70 8,586 Effective Gross Income 2,249,570 7.76 8,652
Total Operating Expenses $942,167 $3.25 $3,624 Total Operating Expenses 43.9% $988,000 $3.41 $3,800
Net Operating Income $1,290,289 $4.45 $4,963 Net Operating Income $1,261,570 $4.35 $4,852
Debt Service 998,031 3.44 3,839 Debt Service 998,031 3.44 3,839
Net Cash Flow $292,258 $1.01 $1,124 Net Cash Flow $263,539 $0.91 $1,014
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $30,284 $0.10 $116
Net Cash Flow $292,258 $1.01 $1,124 Net Cash Flow $233,256 $0.80 $897
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.56 Break-even Rents/S.F. 0.58
Break-even Occupancy 81.34% Break-even Occupancy 84.54%
Applicant - Annual Operating Expenses Staff Notes/Comments
Per S.F. Per Unit
General & Administrative Expenses $103,550 0.36 398
Management Fees 102,017 0.35 392
Payroll, Payroll Tax & Employee Exp. 80,500 0.28 310
Maintenance/Repairs 207,200 0.71 797
Utilities 134,900 0.47 519
Property Insurance 44,000 0.15 169
Property Taxes 220,000 0.76 846
Replacement Reserves 50,000 0.17 192
Other Expenses - 0.00 0
Total Exepnses $942,167 $3.25 $3,624
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION

PREQUALIFICATION ANALYSIS
Mesa Villas, Houston (2003-034)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 60 $ 610 945 0.65 Acquisition $ 742830 $ 2,653 $ 2.45 0.03
50% AMI  3BD/2BA 140 $ 704 1,050 0.67 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 80 $ 778 1,250 0.62 Subtotal Site Costs $ 742830 $ 2,653 $ 2.45 0.03
0.00 Sitework 1,736,000 6,200 5.72 0.07
0.00 Hard Construction Costs 12,320,000 44,000 40.57 0.52
0.00| |General Requirements (6%) 855,120 3,054 2.82 0.04
0.00| [Contractor's Overhead (2%) 285,000 1,018 0.94 0.01
0.00 Contractor's Profit (6%) 855,120 3,054 2.82 0.04
0.00| [Construction Contingency 570,080 2,036 1.88 0.02
0.00 Subtotal Construction $16,621,320 $ 59,362 $ 54.73 0.70
0.00 Indirect Construction 1,087,820 3,885 3.58 0.05
0.00 Developer's Fee 3,018,878 10,782 9.94 0.13
0.00 Financing 1,666,990 5,954 5.49 0.07
0.00 Reserves 749,686 2,677 2.47 0.03
Totals 280 $ 2,368,800 303,700 $ 0.65 Subtotal Other Costs $ 6523374 $ 23298 $ 21 $ 0
Averages $ 705 1,085 Total Uses $23,887,524 $ 85313 $ 78.66 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 8,276,388 $0.80 3.55% Tax Credits $ 8,276,388 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 15,000,000 6.25% 30| $1,108,291 Bond Proceeds $ 14,001,735 6.25% 30| $ 1,034,533
Source 11 Proceeds | % Deferred | Remaining Source 11 Proceeds | % Deferred | Remaining
Deferred Developer Fee | $ 611,176 20.2%| $2,407,702 Deferred Developer Fee $ 1,609,401 53.3%| $ 1,409,477
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $23,887,564 | | $1,108,201 | [Total Sources | 523,887,524 | | $ 1,034,533
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,368,800 $7.80 Potential Gross Income $2,368,800 $7.80
Other Income & Loss 50,400 0.17 180 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -7.56% (182,772) -0.60 -653 Vacancy & Collection 7.50% (181,440) -0.60 -648
Effective Gross Income $2,236,428 7.36 7,987 Effective Gross Income 2,237,760 7.37 7,992
Total Operating Expenses $1,037,007 $3.41 $3,704 Total Operating Expenses 47.5% $1,064,000 $3.50 $3,800
Net Operating Income $1,199,421 $3.95 $4,284 Net Operating Income $1,173,760 $3.86 $4,192
Debt Service 1,108,291 3.65 3,958 Debt Service 1,034,533 3.41 3,695
Net Cash Flow $91,130 $0.30 $325 Net Cash Flow $139,227 $0.46 $497
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $32,202 $0.11 $115
Net Cash Flow $91,130 $0.30 $325 Net Cash Flow $107,025 $0.35 $382
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.59 Break-even Rents/S.F. 0.58
Break-even Occupancy 90.56% Break-even Occupancy 89.95%
Applicant - Annual Operating Expenses Staff Notes/Comments
Per S.F. Per Unit
General & Administrative Expenses $95,561 0.31 341
Management Fees 111,921 0.37 400
Payroll, Payroll Tax & Employee Exp. 182,700 0.60 653
Maintenance/Repairs 142,800 0.47 510
Utilities 155,400 0.51 555
Property Insurance 51,800 0.17 185
Property Taxes 218,400 0.72 780
Replacement Reserves 56,000 0.18 200
Other Expenses 22,425 0.07 80
Total Exepnses $1,037,007 $3.41 $3,704
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION

PREQUALIFICATION ANALYSIS
Martindale Villas, Houston (2003-035)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 60 $ 610 945 0.65 Acquisition $ 764478 $ 2,730 $ 2.52 0.03
50% AMI  3BD/2BA 140 $ 704 1,050 0.67 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 80 $ 778 1,250 0.62 Subtotal Site Costs $ 764478 $ 2,730 $ 2.52 0.03
0.00 Sitework 1,736,000 6,200 5.72 0.07
0.00 Hard Construction Costs 12,320,000 44,000 40.57 0.52
0.00| |General Requirements (6%) 855,120 3,054 2.82 0.04
0.00| [Contractor's Overhead (2%) 285,000 1,018 0.94 0.01
0.00 Contractor's Profit (6%) 855,120 3,054 2.82 0.04
0.00| [Construction Contingency 570,080 2,036 1.88 0.02
0.00 Subtotal Construction $16,621,320 $ 59,362 $ 54.73 0.70
0.00 Indirect Construction 1,087,820 3,885 3.58 0.05
0.00 Developer's Fee 3,018,878 10,782 9.94 0.13
0.00 Financing 1,666,990 5,954 5.49 0.07
0.00 Reserves 749,686 2,677 2.47 0.03
Totals 280 $ 2,368,800 303,700 $ 0.65 Subtotal Other Costs $ 6523374 $ 23298 $ 21 $ 0
Averages $ 705 1,085 Total Uses $23,909,172 $ 85390 $ 78.73 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 8,276,388 $0.80 3.55% Tax Credits $ 8,276,388 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 15,000,000 6.25% 30| $1,108,291 Bond Proceeds $ 14,001,735 6.25% 30| $ 1,034,533
Source 11 Proceeds | % Deferred | Remaining Source 11 Proceeds | % Deferred | Remaining
Deferred Developer Fee | $ 632,824 21.0%| $2,386,054 Deferred Developer Fee $ 1,609,401 53.3%| $ 1,409,477
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $23,909,212 | | $1,108,201 | [Total Sources | 523,887,524 | | $ 1,034,533
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,368,800 $7.80 Potential Gross Income $2,368,800 $7.80
Other Income & Loss 50,400 0.17 180 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -7.56% (182,772) -0.60 -653 Vacancy & Collection 7.50% (181,440) -0.60 -648
Effective Gross Income $2,236,428 7.36 7,987 Effective Gross Income 2,237,760 7.37 7,992
Total Operating Expenses $1,037,007 $3.41 $3,704 Total Operating Expenses 47.5% $1,064,000 $3.50 $3,800
Net Operating Income $1,199,421 $3.95 $4,284 Net Operating Income $1,173,760 $3.86 $4,192
Debt Service 1,108,291 3.65 3,958 Debt Service 1,034,533 3.41 3,695
Net Cash Flow $91,130 $0.30 $325 Net Cash Flow $139,227 $0.46 $497
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $32,202 $0.11 $115
Net Cash Flow $91,130 $0.30 $325 Net Cash Flow $107,025 $0.35 $382
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.59 Break-even Rents/S.F. 0.58
Break-even Occupancy 90.56% Break-even Occupancy 89.95%
Applicant - Annual Operating Expenses Staff Notes/Comments
Per S.F. Per Unit
General & Administrative Expenses $95,561 0.31 341
Management Fees 111,921 0.37 400
Payroll, Payroll Tax & Employee Exp. 182,700 0.60 653
Maintenance/Repairs 142,800 0.47 510
Utilities 155,400 0.51 555
Property Insurance 51,800 0.17 185
Property Taxes 218,400 0.72 780
Replacement Reserves 56,000 0.18 200
Other Expenses 22,425 0.07 80
Total Exepnses $1,037,007 $3.41 $3,704
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

RIVERBEND APARTMENTS, HOUSTON (#2003-044)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  1BD/1BA 9% $ 502 667 0.75 Acquisition $ 495000 $ 1,768 $ 2.03 0.03
50% AMI  2BD/2BA 120 $ 600 910 0.66 Off-sites 0 0 0.00 0.00
50% AMI  3BD/2BA 64 $ 690 1,110 0.62 Subtotal Site Costs $ 495000 $ 1,768 $ 2.03 0.03
0.00 Sitework 1,634,140 5,836 6.69 0.09
0.00| [Hard Construction Costs 9,265,800 33,092 37.93 0.50
0.00| |General Requirements (6%) 653,471 2,334 2.68 0.04
0.00| [Contractor's Overhead (2%) 217,515 i 0.89 0.01
0.00 Contractor's Profit (6%) 653,471 2,334 2.68 0.04
0.00| [Construction Contingency 277,679 992 1.14 0.01
0.00 Subtotal Construction $12,702,076 $ 45365 $ 52.00 0.69
0.00 Indirect Construction 887,000 3,168 3.63 0.05
0.00 Developer's Fee 2,132,315 7,615 8.73 0.12
0.00 Financing 2,105,761 7,521 8.62 0.11
0.00 Reserves 200,000 714 0.82 0.01
Totals 280[ $1,972,224 244,272| $ 0.67 Subtotal Other Costs $ 5325076 $ 19,018 $ 22 $ 0
Averages $ 587 872 Total Uses $18522,152 $ 66,151 $ 75.83 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,189,517 $0.00 0.00% Tax Credits $ 6,747,134 $0.00 0.00%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $10,630,189 6.08% 30| $ 771,374 Bond Proceeds $ 10,230,503 6.25% 30| $ 755,892
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,392,183 65.3% $740,132 Deferred Developer Fee $ 1,544,515 72.4%| $ 587,800
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
HTF & GIC $ 500,000 $ - Other $ - $ -
Total Sources | $10,711,889 | | $ 771,374 | [Total Sources | 18,522,152 | |s 755802
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $1,972,224 $8.07 Potential Gross Income $1,972,224 $8.07
Other Income & Loss 100,800 0.41 360 Other Income & Loss 50,400 0.21 180
Vacancy & Collection -7.28% (150,936) -0.62 -539 Vacancy & Collection 7.50% (151,697) -0.62 -542
Effective Gross Income $1,922,088 7.87 6,865 Effective Gross Income 1,870,927 7.66 6,682
Total Operating Expenses $1,008,000 $4.13 $3,600 Total Operating Expenses 53.9% $1,008,000 $4.13 $3,600
Net Operating Income $914,088 $3.74 $3,265 Net Operating Income $862,927 $3.53 $3,082
Debt Service 771,374 3.16 2,755 Debt Service 755,892 3.09 2,700
Net Cash Flow $142,714 $0.58 $510 Net Cash Flow $107,036 $0.44 $382
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $28,431 $0.12 $102
Net Cash Flow $142,714 $0.58 $510 Net Cash Flow $78,605 $0.32 $281
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.61 Break-even Rents/S.F. 0.61
Break-even Occupancy 90.22% Break-even Occupancy 90.88%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 5119707 Per S-FO- » Per U”":ZB Applicant's hard costs at $56.18 exceeded TDHCA guidelines. Costs were
eneral ministrative Expenses , . .
Management Fees 93,080 0.38 a3y| |2diusted to $52 per square foot.
Payroll, Payroll Tax & Employee Exp. 184,000 0.75 657 . . . o
Maintenance/Repairs 153,500 0.63 548/ |Applicant included water, sewer and trash in utility allowances. TDHCA
Utilities 117,250 0.48 419 |guideline expenses already account for such, and were therefore excluded
Property Insurance 68,217 0.28 244 form the utility allowances.
Property Taxes 216,246 0.89 772
Replacement Reserves 56,000 0.23 200
Other Expenses - 0.00 0
Total Exepnses $1,008,000 $4.13 $3,600
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

PENINSULA APARTMENTS, HOUSTON (#2003-046)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  1BD/1BA 9% $ 502 667 0.75 Acquisition $ 495000 $ 1,768 $ 2.03 0.03
50% AMI  2BD/2BA 120 $ 600 910 0.66 Off-sites 0 0 0.00 0.00
50% AMI  3BD/2BA 64 $ 690 1,110 0.62 Subtotal Site Costs $ 495000 $ 1,768 $ 2.03 0.03
0.00 Sitework 1,634,140 5,836 6.69 0.09
0.00| [Hard Construction Costs 9,265,800 33,092 37.93 0.50
0.00| |General Requirements (6%) 653,471 2,334 2.68 0.04
0.00| [Contractor's Overhead (2%) 217,515 i 0.89 0.01
0.00 Contractor's Profit (6%) 653,471 2,334 2.68 0.04
0.00| [Construction Contingency 277,679 992 1.14 0.01
0.00 Subtotal Construction $12,702,076 $ 45365 $ 52.00 0.69
0.00 Indirect Construction 887,000 3,168 3.63 0.05
0.00 Developer's Fee 2,132,315 7,615 8.73 0.12
0.00 Financing 2,105,761 7,521 8.62 0.11
0.00 Reserves 200,000 714 0.82 0.01
Totals 280[ $1,972,224 244,272| $ 0.67 Subtotal Other Costs $ 5325076 $ 19,018 $ 22 $ 0
Averages $ 587 872 Total Uses $18522,152 $ 66,151 $ 75.83 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,189,517 $0.00 0.00% Tax Credits $ 6,747,134 $0.00 0.00%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $10,630,189 6.08% 30| $ 771,374 Bond Proceeds $ 10,230,503 6.25% 30| $ 755,892
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,392,183 65.3% $740,132 Deferred Developer Fee $ 1,544,515 72.4%| $ 587,800
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
HTF & GIC $ 500,000 $ - Other $ - $ -
Total Sources | $10,711,889 | | $ 771,374 | [Total Sources | 18,522,152 | |s 755802
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $1,972,224 $8.07 Potential Gross Income $1,972,224 $8.07
Other Income & Loss 100,800 0.41 360 Other Income & Loss 50,400 0.21 180
Vacancy & Collection -7.28% (150,936) -0.62 -539 Vacancy & Collection 7.50% (151,697) -0.62 -542
Effective Gross Income $1,922,088 7.87 6,865 Effective Gross Income 1,870,927 7.66 6,682
Total Operating Expenses $1,008,000 $4.13 $3,600 Total Operating Expenses 53.9% $1,008,000 $4.13 $3,600
Net Operating Income $914,088 $3.74 $3,265 Net Operating Income $862,927 $3.53 $3,082
Debt Service 771,374 3.16 2,755 Debt Service 755,892 3.09 2,700
Net Cash Flow $142,714 $0.58 $510 Net Cash Flow $107,036 $0.44 $382
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $28,431 $0.12 $102
Net Cash Flow $142,714 $0.58 $510 Net Cash Flow $78,605 $0.32 $281
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.61 Break-even Rents/S.F. 0.61
Break-even Occupancy 90.22% Break-even Occupancy 90.88%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 5119707 Per S-FO- » Per U”":ZB Applicant's hard costs at $56.18 exceeded TDHCA guidelines. Costs were
eneral ministrative Expenses , . .
Management Fees 93,080 0.38 a3y| |2diusted to $52 per square foot.
Payroll, Payroll Tax & Employee Exp. 184,000 0.75 657 . . . o
Maintenance/Repairs 153,500 0.63 548/ |Applicant included water, sewer and trash in utility allowances. TDHCA
Utilities 117,250 0.48 419 |guideline expenses already account for such, and were therefore excluded
Property Insurance 68,217 0.28 244 form the utility allowances.
Property Taxes 216,246 0.89 772
Replacement Reserves 56,000 0.23 200
Other Expenses - 0.00 0
Total Exepnses $1,008,000 $4.13 $3,600
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

MESQUITE SENIORS APARTMENT COMMUNITY, MESQUITE (#2003-049)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/1BA 100 $ 647 750 0.86 Acquisition $ 850,000 $ 4250 $ 5.34 0.05
50% AMI  2BD/1BA 100 $ 647 843 0.77 Off-sites 0 0 0.00 0.00
0.00 Subtotal Site Costs $ 850,000 $ 4250 $ 5.34 0.05
0.00 Sitework 1,360,000 6,800 8.54 0.09
0.00| [Hard Construction Costs 7,094,966 35,475 44,54 0.46
0.00| |General Requirements (6%) 507,298 2,536 3.18 0.03
0.00| [Contractor's Overhead (2%) 179,245 896 1.13 0.01
0.00 Contractor's Profit (6%) 358,491 1,792 2.25 0.02
0.00| [Construction Contingency 350,000 1,750 2.20 0.02
0.00 Subtotal Construction $ 9,850,000 $ 49250 $ 61.83 0.63
0.00 Indirect Construction 752,087 3,760 4.72 0.05
0.00 Developer's Fee 1,900,000 9,500 11.93 0.12
0.00 Financing 2,065,054 10,325 12.96 0.13
0.00 Reserves 127,515 638 0.80 0.01
Totals 200 $ 1,552,800 159,300 $ 0.81 Subtotal Other Costs $ 4844656 $ 24223 $ 30 $ 0
Averages $ 647 797 Total Uses $15544656 $ 77,723 $ 97.58 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 3,726,110 $0.00 0.00% Tax Credits $ 3,726,110 $0.00 0.00%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $10,985,000 7.16% 40 $ 834,860 Bond Proceeds $ 10,564,664 6.25% 30| $ 780,581
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 833,546 43.9%| $1,066,454 Deferred Developer Fee $ 1,253,882 66.0%| $ 646,118
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $15,544,656 | | s 834860 | [Total Sources | $ 15,544,656 | |s 780581
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $1,540,800 $9.67 Potential Gross Income $1,552,800 $9.75
Other Income & Loss 36,000 0.23 180 Other Income & Loss 36,000 0.23 180
Vacancy & Collection -7.50% (118,260) -0.74 -591 Vacancy & Collection 7.50% (119,160) -0.75 -596
Effective Gross Income $1,458,540 9.16 7,293 Effective Gross Income 1,469,640 9.23 7,348
Total Operating Expenses $540,134 $3.39 $2,701 Total Operating Expenses 39.8% $585,101 $3.67 $2,926
Net Operating Income $918,406 $5.77 $4,592 Net Operating Income $884,540 $5.55 $4,423
Debt Service 834,860 5.24 4,174 Debt Service 780,581 4.90 3,903
Net Cash Flow $83,546 $0.52 $418 Net Cash Flow $103,958 $0.65 $520
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $23,565 $0.15 $118
Net Cash Flow $83,546 $0.52 $418 Net Cash Flow $80,393 $0.50 $402
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.72 Break-even Rents/S.F. 0.73
Break-even Occupancy 88.55% Break-even Occupancy 89.47%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 550,000 PE’S-FO- o Per Umztso The applicant included no information regarding property taxes. Normal
eneral ministrative Expenses X . - .
Management Fees 65,634 041 3| |taxes were assumed to be enough to.brlng total expenses up to $3,600, which
Payroll, Payroll Tax & Employee Exp. 243,000 153 1215| |resulted in $179,866, and 25% of this amount was used for the TDHCA
Maintenance/Repairs 47,000 0.30 235 proforma expenses.
Utilities 60,000 0.38 300
Property Insurance 30,500 0.19 153
Property Taxes 179,866 1.13 899
Replacement Reserves 44,000 0.28 220
Other Expenses - 0.00 0
Total Exepnses $720,000 $4.52 $3,600
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

100 MAY STREET, FORT WORTH (#2003-050)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs [ PerUnit PerS.F. | Percent
50% AMI  2BD/2BA 100 $ 609 997 0.61 Acquisition $ 1,250,000 $ 4,464 $ 3.88 0.05
50% AMI  3BD/2BA 120 $ 700 1,194 0.59 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 60 $ 785 1,320 0.59 Subtotal Site Costs $ 1,250,000 $ 4,464 $ 3.88 0.05
0.00 Sitework 1,680,000 6,000 5.21 0.07
0.00 Hard Construction Costs 12,376,000 44,200 38.41 0.54
0.00| |General Requirements (6%) 843,360 3,012 2.62 0.04
0.00| [Contractor's Overhead (2%) 281,120 1,004 0.87 0.01
0.00 Contractor's Profit (6%) 843,360 3,012 2.62 0.04
0.00| [Construction Contingency 281,120 1,004 0.87 0.01
0.00 Subtotal Construction $16,304,960 $ 58,232 $ 50.61 0.71
0.00 Indirect Construction 626,400 2,237 1.94 0.03
0.00 Developer's Fee 2,708,827 9,674 8.41 0.12
0.00 Financing 1,898,848 6,782 5.89 0.08
0.00 Reserves 269,838 964 0.84 0.01
Totals 280 $ 2,304,000 322,180| $ 0.60 Subtotal Other Costs $ 5503913 $ 19657 $ 17 $ 0
Averages $ 686 1,151 Total Uses $23,058873 $ 82353 $ 71.57 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,666,660 $0.80 3.55% Tax Credits $ 7,666,660 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $13,900,430 6.25% 30| $1,027,048 Bond Proceeds $ 13,620,051 6.25% 30| $ 1,006,332
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,491,783 55.1%| $1,217,044 Deferred Developer Fee $ 1,772,162 65.4%| $ 936,665
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $23,058,873 | | $1,027,048 | [Total Sources | $23,058,873 | | $ 1,006,332
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,304,000 $7.15 Potential Gross Income $2,304,000 $7.15
Other Income & Loss 98,400 0.31 351 Other Income & Loss 50,400 0.16 180
Vacancy & Collection -7.50% (180,180) -0.56 -644 Vacancy & Collection 7.50% (176,580) -0.55 -631
Effective Gross Income $2,222,220 6.90 7,937 Effective Gross Income 2,177,820 6.76 7,778
Total Operating Expenses $1,036,000 $3.22 $3,700 Total Operating Expenses 47.6% $1,036,000 $3.22 $3,700
Net Operating Income $1,186,220 $3.68 $4,237 Net Operating Income $1,141,820 $3.54 $4,078
Debt Service 1,027,048 3.19 3,668 Debt Service 1,006,332 3.12 3,594
Net Cash Flow $159,172 $0.49 $568 Net Cash Flow $135,488 $0.42 $484
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $31,820 $0.10 $114
Net Cash Flow $159,172 $0.49 $568 Net Cash Flow $103,668 $0.32 $370
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.53 Break-even Rents/S.F. 0.54
Break-even Occupancy 89.54% Break-even Occupancy 90.02%
Applicant - Annual Operating Expenses Staff Notes/Comments
o Per S.F. Per Unit Property is zoned commercial.
General & Administrative Expenses $59,700 0.19 213
Management Fees 88,889 0.28 317
Payroll, Payroll Tax & Employee Exp. 183,272 0.57 655
Maintenance/Repairs 135,721 0.42 485
Utilities 98,480 0.31 352
Property Insurance 65,190 0.20 233
Property Taxes 337,548 1.05 1206
Replacement Reserves 56,000 0.17 200
Other Expenses: Termite Bond & Misc. 11,200 0.03 40
Total Exepnses $1,036,000 $3.22 $3,700
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

51 KEENELAND, DALLAS (#2003-051)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs [ PerUnit PerS.F. | Percent
50% AMI  2BD/2BA 100 $ 672 997 0.67 Acquisition $ 997448 $ 3,836 $ 3.34 0.05
50% AMI  3BD/2BA 100 $ 776 1,194 0.65 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 60 $ 856 1,320 0.65 Subtotal Site Costs $ 997,448 $ 3,836 $ 3.34 0.05
0.00 Sitework 1,560,000 6,000 5.23 0.07
0.00 Hard Construction Costs 11,700,000 45,000 39.22 0.54
0.00| |General Requirements (6%) 795,600 3,060 2.67 0.04
0.00| [Contractor's Overhead (2%) 265,200 1,020 0.89 0.01
0.00 Contractor's Profit (6%) 795,600 3,060 2.67 0.04
0.00| [Construction Contingency 265,200 1,020 0.89 0.01
0.00 Subtotal Construction $15,381,600 $ 59,160 $ 51.56 0.71
0.00 Indirect Construction 576,300 2,217 1.93 0.03
0.00 Developer's Fee 2,563,870 9,861 8.59 0.12
0.00 Financing 1,932,562 7,433 6.48 0.09
0.00 Reserves 218,000 838 0.73 0.01
Totals 260 $ 2,353,920 298,300 $ 0.66 Subtotal Other Costs $ 5290,732 $ 20349 $ 18 $ 0
Averages $ 754 1,147 Total Uses $21,669,780 $ 83345 $ 72.64 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,581,841 $0.80 3.55% Tax Credits $ 5,581,841 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $14,753,716 6.25% 30| $1,090,094 Bond Proceeds $14,417,828 6.25% 30| $ 1,065,277
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,334,223 52.0%| $1,229,647 Deferred Developer Fee $ 1,670,111 65.1%| $ 893,759
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $21,669,780 | | $1,000,004 | [Total Sources | $ 21,669,780 | | $ 1065277
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,353,920 $7.89 Potential Gross Income $2,353,920 $7.89
Other Income & Loss 94,800 0.32 365 Other Income & Loss 46,800 0.16 180
Vacancy & Collection -7.50% (183,660) -0.62 -706 Vacancy & Collection 7.50% (180,054) -0.60 -693
Effective Gross Income $2,265,060 7.59 8,712 Effective Gross Income 2,220,666 7.44 8,541
Total Operating Expenses $1,013,576 $3.40 $3,898 Total Operating Expenses 45.6% $1,013,576 $3.40 $3,898
Net Operating Income $1,251,484 $4.20 $4,813 Net Operating Income $1,207,090 $4.05 $4,643
Debt Service 1,090,094 3.65 4,193 Debt Service 1,065,277 3.57 4,097
Net Cash Flow $161,390 $0.54 $621 Net Cash Flow $141,813 $0.48 $545
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $31,318 $0.10 $120
Net Cash Flow $161,390 $0.54 $621 Net Cash Flow $110,496 $0.37 $425
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.59 Break-even Rents/S.F. 0.59
Break-even Occupancy 89.37% Break-even Occupancy 89.64%
Applicant - Annual Operating Expenses Staff Notes/Comments
o Per S.F. Per Unit Property is zoned Commercial.
General & Administrative Expenses $56,400 0.19 217
Management Fees 90,602 0.30 348
Payroll, Payroll Tax & Employee Exp. 170,182 0.57 655
Maintenance/Repairs 110,500 0.37 425
Utilities 87,356 0.29 336
Property Insurance 60,414 0.20 232
Property Taxes 371,722 1.25 1430
Replacement Reserves 56,000 0.19 215
Other Expenses: Termite Bond & Misc. 10,400 0.03 40
Total Exepnses $1,013,576 $3.40 $3,898
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

8100 CROWLEY, FORT WORTH (#2003-054)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs [ PerUnit PerS.F. | Percent
50% AMI  2BD/2BA 60 $ 614 997 0.62 Acquisition $ 400,000 $ 1,429 $ 121 0.02
50% AMI  3BD/2BA 160 $ 710 1,194 0.59 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 60 $ 792 1,320 0.60 Subtotal Site Costs $ 400,000 $ 1429 $ 1.21 0.02
0.00 Sitework 1,680,000 6,000 5.09 0.08
0.00 Hard Construction Costs 12,432,000 44,400 37.67 0.56
0.00| |General Requirements (6%) 846,720 3,024 2.57 0.04
0.00| [Contractor's Overhead (2%) 282,240 1,008 0.86 0.01
0.00 Contractor's Profit (6%) 846,720 3,024 2.57 0.04
0.00| [Construction Contingency 282,240 1,008 0.86 0.01
0.00 Subtotal Construction $16,369,920 $ 58,464 $ 49.60 0.73
0.00 Indirect Construction 675,400 2,412 2.05 0.03
0.00 Developer's Fee 2,724,390 9,730 8.25 0.12
0.00 Financing 1,902,848 6,796 5.77 0.09
0.00 Reserves 270,000 964 0.82 0.01
Totals 280 $ 2,375,520 330,060| $ 0.60 Subtotal Other Costs $ 5572638 $ 19902 $ 17 $ 0
Averages $ 707 1,179 Total Uses $22,342558 $ 79,795 $ 67.69 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,931,313 $0.80 3.55% Tax Credits $ 5,931,313 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $14,394,115 6.25% 30| $1,063,525 Bond Proceeds $ 14,406,000 6.25% 30| $ 1,064,403
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 2,017,130 74.0% $707,260 Deferred Developer Fee $ 2,005,245 73.6%| $ 719,145
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $22,342,558 | | $1,063525 | [Total Sources | $22,342,558 | | $ 1,064,403
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,375,520 $7.20 Potential Gross Income $2,375,520 $7.20
Other Income & Loss 98,400 0.30 351 Other Income & Loss 50,400 0.15 180
Vacancy & Collection 7.42% (183,456) -0.56 -655 Vacancy & Collection 7.50% (181,944) -0.55 -650
Effective Gross Income $2,290,464 6.94 8,180 Effective Gross Income 2,243,976 6.80 8,014
Total Operating Expenses $1,036,933 $3.14 $3,703 Total Operating Expenses 46.2% $1,036,933 $3.14 $3,703
Net Operating Income $1,253,531 $3.80 $4,477 Net Operating Income $1,207,043 $3.66 $4,311
Debt Service 1,063,525 3.22 3,798 Debt Service 1,064,403 3.22 3,801
Net Cash Flow $190,006 $0.58 $679 Net Cash Flow $142,640 $0.43 $509
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $32,606 $0.10 $116
Net Cash Flow $190,006 $0.58 $679 Net Cash Flow $110,034 $0.33 $393
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.53 Break-even Rents/S.F. 0.54
Break-even Occupancy 88.42% Break-even Occupancy 89.83%
Applicant - Annual Operating Expenses Staff Notes/Comments
o Per S.F. Per Unit Property is zoned commercial.
General & Administrative Expenses $57,700 0.17 206
Management Fees 90,000 0.27 321
Payroll, Payroll Tax & Employee Exp. 183,272 0.56 655
Maintenance/Repairs 124,009 0.38 443
Utilities 98,480 0.30 352
Property Insurance 66,736 0.20 238
Property Taxes 349,536 1.06 1248
Replacement Reserves 56,000 0.17 200
Other Expenses: Termite Bond & Misc. 11,200 0.03 40
Total Exepnses $1,036,933 $3.14 $3,703
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

WYLIE SENIORS APARTMENTS, WYLIE (#2003-057)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/1BA 5% 642 843 0.76 Acquisition $ 400,000 $ 2,667 $ 3.16 0.04
50% AMI  2BD/1BA 75 3% 642 843 0.76 Off-sites 0 0 0.00 0.00
0.00 Subtotal Site Costs $ 400,000 $ 2,667 $ 3.16 0.04
0.00 Sitework 1,020,000 6,800 8.07 0.09
0.00| [Hard Construction Costs 5,209,975 34,733 41.20 0.47
0.00| |General Requirements (6%) 373,799 2,492 2.96 0.03
0.00| [Contractor's Overhead (2%) 132,075 881 1.04 0.01
0.00 Contractor's Profit (6%) 264,151 1,761 2.09 0.02
0.00| [Construction Contingency 100,000 667 0.79 0.01
0.00 Subtotal Construction $ 7,100,000 $ 47,333 $ 56.15 0.63
0.00 Indirect Construction 649,216 4,328 5.13 0.06
0.00 Developer's Fee 1,225,000 8,167 9.69 0.11
0.00 Financing 1,829,400 12,196 14.47 0.16
0.00 Reserves 0 0 0.00 0.00
Totals 150] $ 1,155,600 126,450 $ 0.76 Subtotal Other Costs $ 3703616 $ 24691 $ 29 $ 0
Averages $ 642 843 Total Uses $11,203616 $ 74691 $ 88.60 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 2,723,050 $0.80 3.55% Tax Credits $ 2,723,050 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 8,205,566 7.10% 40( $ 619,069 Bond Proceeds $ 7,862,974 6.25% 30| $ 580,964
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee [ $ 275,000 22.4% $950,000 Deferred Developer Fee $ 617,592 50.4%| $ 607,408
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $11,203,616 | | $ 619,069 | [Total Sources | $11,203,616 | | s 580,964
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $1,155,600 $9.14 Potential Gross Income $1,155,600 $9.14
Other Income & Loss 27,000 0.21 180 Other Income & Loss 27,000 0.21 180
Vacancy & Collection -7.50% (88,692) -0.70 -591 Vacancy & Collection 7.50% (88,695) -0.70 -591
Effective Gross Income $1,093,908 8.65 7,293 Effective Gross Income 1,093,905 8.65 7,293
Total Operating Expenses $400,446 $3.17 $2,670 Total Operating Expenses 39.8% $435,335 $3.44 $2,902
Net Operating Income $693,462 $5.48 $4,623 Net Operating Income $658,571 $5.21 $4,390
Debt Service 619,069 4.90 4,127 Debt Service 580,964 4.59 3,873
Net Cash Flow $74,393 $0.59 $496 Net Cash Flow $77,606 $0.61 $517
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $17,613 $0.14 $117
Net Cash Flow $74,393 $0.59 $496 Net Cash Flow $59,993 $0.47 $400
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.67 Break-even Rents/S.F. 0.68
Break-even Occupancy 88.22% Break-even Occupancy 89.47%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 546,557 PE’S-FO- . Per UmSth The applicant included no information regarding property taxes. Normal
eneral ministrative Expenses , . - .
Management Fees 53450 0.42 36| |taxes were assumed to be enough to.brlng total expenses up to $3,600, which
Payroll, Payroll Tax & Employee Exp. 112,511 0.89 750 |resulted in $139,554, and 25% of this amount was used for the TDHCA
Maintenance/Repairs 66,511 0.53 443 proforma expenses.
Utilities 60,968 0.48 406
Property Insurance 27,713 0.22 185
Property Taxes 139,554 1.10 930
Replacement Reserves 32,736 0.26 218
Other Expenses - 0.00 0
Total Exepnses $540,000 $4.27 $3,600
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION

PREQUALIFICATION ANALYSIS

TIMBER OAKS, GRAND PRAIRIE (#2003-058)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  1BD/1BA 9% $ 506 750 0.67 Acquisition $ 900,000 $ 3214 3 3.61 0.05
50% AMI  2BD/1BA 48 3 608 850 0.72 Off-sites 0 0 0.00 0.00
50% AMI  2BD/2BA 100 $ 608 950 0.64 Subtotal Site Costs $ 900,000 $ 3,214 $ 3.61 0.05
50% AMI  3BD/2BA 36 $ 699 1,150 0.61 Sitework 1,189,251 4,247 4.77 0.07
0.00 Hard Construction Costs 10,505,051 37,518 42.16 0.59
0.00| |General Requirements (6%) 644,178 2,301 2.58 0.04
0.00| [Contractor's Overhead (2%) 222,985 796 0.89 0.01
0.00| [Contractor's Profit (6%) 0 0 0.00 0.00
0.00| [Construction Contingency 396,417 1,416 1.59 0.02
0.00 Subtotal Construction $12,957,881 $ 46,278 $ 52.00 0.72
0.00 Indirect Construction 436,500 1,559 1.75 0.02
0.00 Developer's Fee 2,155,517 7,698 8.65 0.12
0.00 Financing 1,377,000 4,918 5.53 0.08
0.00 Reserves 100,000 357 0.40 0.01
Totals 280[ $ 1,964,688 249,200| $ 0.66 Subtotal Other Costs $ 4069017 $ 14532 $ 16 $ 0
Averages $ 585 890 Total Uses $17,926,898 $ 64,025 $ 71.94 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 6,228,960 $0.80 3.55% Tax Credits $ 6,173,164 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $10,813,058 6.11% 30| $ 794,794 Bond Proceeds $10,147,482 6.25% 30| $ 749,758
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,021,482 47.4%]| $1,134,035 Deferred Developer Fee $ 1,606,252 745%| $ 549,265
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | 18,063,500 | | $ 794794 | [Total Sources | $17,926,898 | |s 749,758
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $1,964,688 $7.88 Potential Gross Income $1,964,688 $7.88
Other Income & Loss 92,400 0.37 330 Other Income & Loss 50,400 0.20 180
Vacancy & Collection -7.50% (154,284) -0.62 -551 Vacancy & Collection 7.50% (151,132) -0.61 -540
Effective Gross Income $1,902,804 7.64 6,796 Effective Gross Income 1,863,956 7.48 6,657
Total Operating Expenses $1,007,390 $4.04 $3,598 Total Operating Expenses 54.1% $1,008,000 $4.04 $3,600
Net Operating Income $895,414 $3.59 $3,198 Net Operating Income $855,956 $3.43 $3,057
Debt Service 794,794 3.19 2,839 Debt Service 749,758 3.01 2,678
Net Cash Flow $100,620 $0.40 $359 Net Cash Flow $106,199 $0.43 $379
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $28,347 $0.11 $101
Net Cash Flow $100,620 $0.40 $359 Net Cash Flow $77,851 $0.31 $278
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.60 Break-even Rents/S.F. 0.60
Break-even Occupancy 91.73% Break-even Occupancy 90.91%
Applicant - Annual Operating Expenses | Staff Notes/Comments
o PerS.F.  PerUnit Applicant's hard costs were slightly higher than TDHCA guidelines and were
General & Administrative Expenses $32,000 0.13 114 reduced to $52 per unit
Management Fees 95,140 0.38 340 p )
Payroll, Payroll Tax & Employee Exp. 190,000 0.76 679
Maintenance/Repairs 170,000 0.68 607
Utilities 141,000 0.57 504
Property Insurance 51,000 0.20 182
Property Taxes 272,250 1.09 972
Replacement Reserves 56,000 0.22 200
Other Expenses - 0.00 0
Total Exepnses $1,007,390 $4.04 $3,598
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

GREYSTONE RIDGE, DALLAS (#2003-059)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 108 $ 672 893 0.75 Acquisition $ 1,495,000 $ 6,028 $ 5.96 0.08
50% AMI  3BD/2BA 108 $ 776 1,063 0.73 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 32 % 856 1,240 0.69 Subtotal Site Costs $ 1,495,000 $ 6,028 $ 5.96 0.08
0.00 Sitework 1,568,300 6,324 6.25 0.08
0.00| [Hard Construction Costs 9,472,531 38,196 37.75 0.48
0.00| |General Requirements (6%) 662,450 2,671 2.64 0.03
0.00| [Contractor's Overhead (2%) 220,817 890 0.88 0.01
0.00 Contractor's Profit (6%) 662,450 2,671 2.64 0.03
0.00| [Construction Contingency 552,042 2,226 2.20 0.03
0.00 Subtotal Construction $13,138589 $ 52,978 $ 52.36 0.67
0.00 Indirect Construction 934,500 3,768 3.72 0.05
0.00 Developer's Fee 2,200,000 8,871 8.77 0.11
0.00 Financing 1,918,812 7,737 7.65 0.10
0.00 Reserves 0 0 0.00 0.00
Totals 248 $ 2,205,312 250,928( $ 0.73 Subtotal Other Costs $ 5053312 $ 20376 $ 20 $ 0
Averages $ 741 1,012 Total Uses $19,686,901 $ 79,383 $ 78.46 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 4,950,914 $0.80 3.55% Tax Credits $ 4,950,914 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 14,060,000 7.00% 40| $1,048,479 Bond Proceeds $ 13,905,132 7.00% 40| $ 1,036,930
Source 11 Proceeds | % Deferred | Remaining Source 11 Proceeds | % Deferred | Remaining
Deferred Developer Fee | $ 675,988 30.7%| $1,524,012 Deferred Developer Fee $ 830,855 37.8%| $ 1,369,145
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $10,686,902 | | $1,048479 | [Total Sources | $ 19,686,901 | | $ 1,036,930
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,205,312 $8.79 Potential Gross Income $2,205,312 $8.79
Other Income & Loss 44,640 0.18 180 Other Income & Loss 44,640 0.18 180
Vacancy & Collection -7.50% (168,744) -0.67 -680 Vacancy & Collection 7.50% (168,746) -0.67 -680
Effective Gross Income $2,081,208 8.29 8,392 Effective Gross Income 2,081,206 8.29 8,392
Total Operating Expenses $907,580 $3.62 $3,660 Total Operating Expenses 43.6% $907,580 $3.62 $3,660
Net Operating Income $1,173,628 $4.68 $4,732 Net Operating Income $1,173,626 $4.68 $4,732
Debt Service 1,048,479 4.18 4,228 Debt Service 1,036,930 4.13 4,181
Net Cash Flow $125,149 $0.50 $505 Net Cash Flow $136,696 $0.54 $551
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $30,025 $0.12 $121
Net Cash Flow $125,149 $0.50 $505 Net Cash Flow $106,670 $0.43 $430
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.65 Break-even Rents/S.F. 0.66
Break-even Occupancy 88.70% Break-even Occupancy 89.54%
Applicant - Annual Operating Expenses Staff Notes/Comments
Per S.F. Per Unit
General & Administrative Expenses $61,560 0.25 248
Management Fees 104,060 0.41 420
Payroll, Payroll Tax & Employee Exp. 229,400 0.91 925
Maintenance/Repairs 76,680 0.31 309
Utilities 92,400 0.37 373
Property Insurance 39,680 0.16 160
Property Taxes 254,200 1.01 1025
Replacement Reserves 49,600 0.20 200
Other Expenses - 0.00 0
Total Exepnses $907,580 $3.62 $3,660
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS

MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

Frisco Villas, Frisco (2003-067)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 116 $ 679 950 0.71 Acquisition $ 2,025000 $ 7232 $ 6.75 0.09
50% AMI  3BD/2BA 116 $ 786 1,100 0.71 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 48 $ 878 1,300 0.68 Subtotal Site Costs $ 2,025,000 $ 7232 $ 6.75 0.09
0.00 Sitework 1,820,000 6,500 6.06 0.08
0.00 Hard Construction Costs 11,567,540 41,313 38.53 0.49
0.00| |General Requirements (6%) 803,252 2,869 2.68 0.03
0.00| [Contractor's Overhead (2%) 267,751 956 0.89 0.01
0.00 Contractor's Profit (6%) 803,252 2,869 2.68 0.03
0.00| [Construction Contingency 334,689 1,195 1.11 0.01
0.00 Subtotal Construction $15,596,484 $ 55702 $ 51.95 0.66
0.00 Indirect Construction 842,500 3,009 2.81 0.04
0.00 Developer's Fee 2,567,221 9,169 8.55 0.11
0.00 Financing 2,595,485 9,270 8.65 0.11
0.00 Reserves 150,000 536 0.50 0.01
Totals 280 $ 2,545,008 300,200{ $ 0.71 Subtotal Other Costs $ 6155206 $ 21,983 $ 21 $ 0
Averages $ 757 1,072 Total Uses $23,776690 $ 84917 $ 79.20 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,589,138 $0.82 3.55% Tax Credits $ 5,452,818 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 16,150,000 7.00% 40| $1,204,334 Bond Proceeds $ 16,150,000 7.14% 40| $ 1,224,091
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,843,662 71.8% $723,559 Deferred Developer Fee $ 1,979,981 77.1%| $ 587,240
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other GIC Income | $ 193,891 $ - Other $ 193,891 $ -
Total Sources | $23,776,601 | | $1,204,334 | [Total Sources | $ 23,776,690 | | $ 1,224,001
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,545,008 $8.48 Potential Gross Income $2,545,008 $8.48
Other Income & Loss 50,400 0.17 180 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -7.50% (194,656) -0.65 -695 Vacancy & Collection 7.50% (194,656) -0.65 -695
Effective Gross Income $2,400,752 8.00 8,574 Effective Gross Income 2,400,752 8.00 8,574
Total Operating Expenses $1,012,678 $3.37 $3,617 Total Operating Expenses 42.2% $1,012,678 $3.37 $3,617
Net Operating Income $1,388,074 $4.62 $4,957 Net Operating Income $1,388,074 $4.62 $4,957
Debt Service 1,204,334 4.01 4,301 Debt Service 1,224,091 4.08 4,372
Net Cash Flow $183,740 $0.61 $656 Net Cash Flow $163,983 $0.55 $586
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $34,350 $0.11 $123
Net Cash Flow $183,740 $0.61 $656 Net Cash Flow $129,633 $0.43 $463
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.62 Break-even Rents/S.F. 0.63
Break-even Occupancy 87.11% Break-even Occupancy 89.24%
Applicant - Annual Operating Expenses | Staff Notes/Comments
ceneral & Adminisirative £ 510760 PE’S-FO- . Per U”'Stgz Developer states the tenant will not be paying for water/sewer or hot water
eneral ministrative Expenses , . . . . . . .
Management Fees 120,038 0.40 429 heathg. Used l\{IcKlr!ngy Housing Authorlty utilities because Frlsco
Payroll, Payroll Tax & Employee Exp. 203,000 0.68 725 |Housing .Authorlty utilties are unrealistically low and they are in the process
Maintenance/Repairs 110,880 0.37 396| |of adjusting the rates.
Utilities 161,000 0.54 575
Property Insurance 56,000 0.19 200
Property Taxes 196,000 0.65 700
Replacement Reserves 56,000 0.19 200
Other Expenses - 0.00 0
Total Exepnses $1,012,678 $3.37 $3,617
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS

MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

Primrose Houston School (#2003-068)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 124 $ 700 950 0.74 Acquisition $ 1,700,000 $ 6,071 $ 5.69 0.07
50% AMI  3BD/2BA 108 $ 800 1,100 0.73 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 48 $ 890 1,300 0.68 Subtotal Site Costs $ 1,700,000 $ 6,071 $ 5.69 0.07
0.00 Sitework 1,820,000 6,500 6.09 0.08
0.00 Hard Construction Costs 11,520,790 41,146 38.53 0.49
0.00| |General Requirements (6%) 800,447 2,859 2.68 0.03
0.00| [Contractor's Overhead (2%) 266,816 953 0.89 0.01
0.00 Contractor's Profit (6%) 800,447 2,859 2.68 0.03
0.00| [Construction Contingency 333,520 1,191 1.12 0.01
0.00 Subtotal Construction $15,542,020 $ 55507 $ 51.98 0.67
0.00 Indirect Construction 827,500 2,955 2.77 0.04
0.00 Developer's Fee 2,561,321 9,148 8.57 0.11
0.00 Financing 2,665,635 9,520 8.92 0.11
0.00 Reserves 0 0 0.00 0.00
Totals 280[ $ 2,591,040 299,000| $ 0.72 Subtotal Other Costs $ 6054456 $ 21623 $ 20 $ 0
Averages $ 771 1,068 Total Uses $23,296,476 $ 83,202 $ 77.91 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,576,292 $0.82 3.55% Tax Credits $ 5,440,285 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $16,610,000 7.00% 40| $1,238,637 Bond Proceeds $ 15,982,368 7.20% 40| $ 1,219,795
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 831,625 32.5%| $1,729,696 Deferred Developer Fee $ 1,595,264 62.3%| $ 966,057
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other GIC Income | $ 278,559 $ - Other GIC Income $ 278,559 $ -
Total Sources | $23,296,476 | | $1,238,637 | [Total Sources | $23,206,476 | | $ 1219705
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,591,040 $8.67 Potential Gross Income $2,591,040 $8.67
Other Income & Loss 50,400 0.17 180 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -7.50% (198,108) -0.66 -708 Vacancy & Collection 7.50% (198,108) -0.66 -708
Effective Gross Income $2,443,332 8.17 8,726 Effective Gross Income 2,443,332 8.17 8,726
Total Operating Expenses $1,009,207 $3.38 $3,604 Total Operating Expenses 43.5% $1,064,000 $3.56 $3,800
Net Operating Income $1,434,125 $4.80 $5,122 Net Operating Income $1,379,332 $4.61 $4,926
Debt Service 1,238,637 4.14 4,424 Debt Service 1,219,795 4.08 4,356
Net Cash Flow $195,488 $0.65 $698 Net Cash Flow $159,537 $0.53 $570
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $34,182 $0.11 $122
Net Cash Flow $195,488 $0.65 $698 Net Cash Flow $125,354 $0.42 $448
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.63 Break-even Rents/S.F. 0.65
Break-even Occupancy 86.75% Break-even Occupancy 89.46%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 510760 Per S-FO- . Per U”'Stgz Developer is not showing an expense for water heating or water & sewer on
enera ministrative Expenses , . e -
Management Fees 122167 0.41 436 the utility allowance calculation worksheet.
Payroll, Payroll Tax & Employee Exp. 203,000 0.68 725
Maintenance/Repairs 110,880 0.37 396
Utilities 161,000 0.54 575
Property Insurance 56,000 0.19 200
Property Taxes 190,400 0.64 680
Replacement Reserves 56,000 0.19 200
Other Expenses - 0.00 0
Total Exepnses $1,009,207 $3.38 $3,604
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION

PREQUALIFICATION ANALYSIS
Primrose Villas, McKinney (2003-069)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 136 $ 679 950 0.71 Acquisition $ 2,120,000 $ 7571 $ 7.19 0.09
50% AMI  3BD/2BA 108 $ 786 1,100 0.71 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 36 $ 878 1,300 0.68 Subtotal Site Costs $ 2,120,000 $ 7571 $ 7.19 0.09
0.00 Sitework 1,820,000 6,500 6.17 0.08
0.00 Hard Construction Costs 11,249,257 40,176 38.16 0.48
0.00| |General Requirements (6%) 784,155 2,801 2.66 0.03
0.00| [Contractor's Overhead (2%) 261,385 934 0.89 0.01
0.00 Contractor's Profit (6%) 784,155 2,801 2.66 0.03
0.00| [Construction Contingency 424,751 1,517 1.44 0.02
0.00 Subtotal Construction $15,323,703 $ 54,728 $ 51.98 0.66
0.00 Indirect Construction 827,500 2,955 2.81 0.04
0.00 Developer's Fee 2,520,812 9,003 8.55 0.11
0.00 Financing 2,543,960 9,086 8.63 0.11
0.00 Reserves 0 0.00 0.00
Totals 280 $ 2,506,080 294,800( $ 0.71 Subtotal Other Costs $ 5892272 $ 21044 $ 20 $ 0
Averages $ 746 1,053 Total Uses $23,335975 $ 83343 $ 79.16 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,134,529 $0.82 3.55% Tax Credits $ 6,960,516 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 15,820,000 7.00% 40| $1,179,725 Bond Proceeds $ 15,230,952 7.10% 40| $ 1,149,099
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 110,708 4.4%| $2,410,104 Deferred Developer Fee $ 873,768 34.7%| $ 1,647,044
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other GIC Income | $ 270,739 $ - Other $ 270,739 $ -
Total Sources | $23,335,976 | | 1,179,725 | [Total Sources | $23,335,975 | | $ 1,149,000
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,506,080 $8.50 Potential Gross Income $2,506,080 $8.50
Other Income & Loss 50,400 0.17 180 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -7.61% (194,656) -0.66 -695 Vacancy & Collection 7.50% (191,736) -0.65 -685
Effective Gross Income $2,361,824 8.01 8,435 Effective Gross Income 2,364,744 8.02 8,446
Total Operating Expenses $1,012,678 $3.44 $3,617 Total Operating Expenses 45.0% $1,064,000 $3.61 $3,800
Net Operating Income $1,349,146 $4.58 $4,818 Net Operating Income $1,300,744 $4.41 $4,646
Debt Service 1,179,725 4.00 4,213 Debt Service 1,149,099 3.90 4,104
Net Cash Flow $169,421 $0.57 $605 Net Cash Flow $151,645 $0.51 $542
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $33,431 $0.11 $119
Net Cash Flow $169,421 $0.57 $605 Net Cash Flow $118,214 $0.40 $422
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.62 Break-even Rents/S.F. 0.64
Break-even Occupancy 87.48% Break-even Occupancy 89.64%
Applicant - Annual Operating Expenses | Staff Notes/Comments
ceneral & Adminisirative £ 510760 PE’S-FO- . Per U”'Stgz Developer states the tenant will not be paying for water/sewer or hot water
eneral ministrative Expenses , . . . . . . .
Management Fees 120,038 0.41 429 heathg. Used l\{IcKlr!ngy Housing Authorlty utilities because Frlsco
Payroll, Payroll Tax & Employee Exp. 203,000 0.69 725 |Housing .Authorlty utilties are unrealistically low and they are in the process
Maintenance/Repairs 110,880 0.38 396| |of adjusting the rates.
Utilities 161,000 0.55 575
Property Insurance 56,000 0.19 200
Property Taxes 196,000 0.66 700
Replacement Reserves 56,000 0.19 200
Other Expenses - 0.00 0
Total Exepnses $1,012,678 $3.44 $3,617
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION

PREQUALIFICATION ANALYSIS
Primrose at Hickory, Frisco (2003-070)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 116 $ 679 950 0.71 Acquisition $ 2,125,000 $ 7,589 $ 7.08 0.09
50% AMI  3BD/2BA 116 $ 786 1,100 0.71 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 48 $ 878 1,300 0.68 Subtotal Site Costs $ 2,125,000 $ 7,589 $ 7.08 0.09
0.00 Sitework 1,820,000 6,500 6.06 0.08
0.00 Hard Construction Costs 11,567,540 41,313 38.53 0.49
0.00| |General Requirements (6%) 803,252 2,869 2.68 0.03
0.00| [Contractor's Overhead (2%) 267,751 956 0.89 0.01
0.00 Contractor's Profit (6%) 803,252 2,869 2.68 0.03
0.00| [Construction Contingency 334,689 1,195 1.11 0.01
0.00 Subtotal Construction $15,596,485 $ 55702 $ 51.95 0.66
0.00 Indirect Construction 842,500 3,009 2.81 0.04
0.00 Developer's Fee 2,567,221 9,169 8.55 0.11
0.00 Financing 2,595,485 9,270 8.65 0.11
0.00 Reserves 0 0 0.00 0.00
Totals 280 $ 2,545,008 300,200 $ 0.71 Subtotal Other Costs $ 6,005206 $ 21447 $ 20 $ 0
Averages $ 757 1,072 Total Uses $23,726691 $ 84738 $ 79.04 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,589,138 $0.82 3.55% Tax Credits $ 5,452,818 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 16,150,000 7.00% 40| $1,204,334 Bond Proceeds $ 16,150,000 7.14% 40| $ 1,224,091
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,796,451 70.0% $770,770 Deferred Developer Fee $ 1,932,772 75.3%| $ 634,449
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other GIC Income | $ 191,101 $ - Other $ 191,101 $ -
Total Sources | $23,726,690 | | $1,204,334 | [Total Sources | 523,726,601 | | $ 1,224,001
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,545,008 $8.48 Potential Gross Income $2,545,008 $8.48
Other Income & Loss 50,400 0.17 180 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -7.50% (194,652) -0.65 -695 Vacancy & Collection 7.50% (194,656) -0.65 -695
Effective Gross Income $2,400,756 8.00 8,574 Effective Gross Income 2,400,752 8.00 8,574
Total Operating Expenses $1,012,678 $3.37 $3,617 Total Operating Expenses 42.2% $1,012,678 $3.37 $3,617
Net Operating Income $1,388,078 $4.62 $4,957 Net Operating Income $1,388,074 $4.62 $4,957
Debt Service 1,204,334 4.01 4,301 Debt Service 1,224,091 4.08 4,372
Net Cash Flow $183,744 $0.61 $656 Net Cash Flow $163,983 $0.55 $586
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $34,350 $0.11 $123
Net Cash Flow $183,744 $0.61 $656 Net Cash Flow $129,633 $0.43 $463
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.62 Break-even Rents/S.F. 0.63
Break-even Occupancy 87.11% Break-even Occupancy 89.24%
Applicant - Annual Operating Expenses | Staff Notes/Comments
ceneral & Adminisirative £ 510760 PE’S-FO- . Per U”'Stgz Developer states that tenant will not pay for water/sewer, hot water or trash
enera ministrative Expenses , . f S . . . .
Management Fees 120,038 0.40 429 collection. . Utility allowance is based on Mc!(mney Housing Au.tho.rlty .
Payroll, Payroll Tax & Employee Exp. 203,000 0.68 725 |because Frisco was unreasonably low and is in the process of adjusting their
Maintenance/Repairs 110,880 0.37 396 rates.
Utilities 161,000 0.54 575
Property Insurance 56,000 0.19 200
Property Taxes 196,000 0.65 700
Replacement Reserves 56,000 0.19 200
Other Expenses - 0.00 0
Total Exepnses $1,012,678 $3.37 $3,617
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS

MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

Primrose at Broadway, McKinney (2003-071)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 136 $ 679 950 0.71 Acquisition $ 2,120,000 $ 7571 $ 7.19 0.09
50% AMI  3BD/2BA 108 $ 786 1,100 0.71 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 36 $ 878 1,300 0.68 Subtotal Site Costs $ 2,120,000 $ 7571 $ 7.19 0.09
0.00 Sitework 1,820,000 6,500 6.17 0.08
0.00 Hard Construction Costs 11,249,257 40,176 38.16 0.48
0.00| |General Requirements (6%) 784,155 2,801 2.66 0.03
0.00| [Contractor's Overhead (2%) 261,385 934 0.89 0.01
0.00 Contractor's Profit (6%) 784,155 2,801 2.66 0.03
0.00| [Construction Contingency 424,751 1,517 1.44 0.02
0.00 Subtotal Construction $15,323,704 $ 54,728 $ 51.98 0.66
0.00 Indirect Construction 827,500 2,955 2.81 0.04
0.00 Developer's Fee 2,520,812 9,003 8.55 0.11
0.00 Financing 2,543,960 9,086 8.63 0.11
0.00 Reserves 0 0 0.00 0.00
Totals 280 $ 2,506,080 294,800 $ 0.71 Subtotal Other Costs $ 5892272 $ 21044 $ 20 $ 0
Averages $ 746 1,053 Total Uses $23,335976 $ 83343 $ 79.16 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,134,529 $0.82 3.55% Tax Credits $ 6,960,516 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 15,820,000 7.00% 40| $1,179,725 Bond Proceeds $ 15,230,952 7.10% 40| $ 1,149,099
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 110,708 4.4%| $2,410,104 Deferred Developer Fee $ 873,769 34.7%| $ 1,647,043
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other GIC Income | $ 270,739 $ - Other $ 270,739 $ -
Total Sources | $23,335,976 | | 1,179,725 | [Total Sources | $23,335,976 | | $ 1,149,000
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,506,080 $8.50 Potential Gross Income $2,506,080 $8.50
Other Income & Loss 500,400 1.70 1,787 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -6.38% (191,736) -0.65 -685 Vacancy & Collection 7.50% (191,736) -0.65 -685
Effective Gross Income $2,814,744 9.55 10,053 Effective Gross Income 2,364,744 8.02 8,446
Total Operating Expenses $1,010,877 $3.43 $3,610 Total Operating Expenses 45.0% $1,064,000 $3.61 $3,800
Net Operating Income $1,803,867 $6.12 $6,442 Net Operating Income $1,300,744 $4.41 $4,646
Debt Service 1,179,725 4.00 4,213 Debt Service 1,149,099 3.90 4,104
Net Cash Flow $624,142 $2.12 $2,229 Net Cash Flow $151,645 $0.51 $542
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $33,431 $0.11 $119
Net Cash Flow $624,142 $2.12 $2,229 Net Cash Flow $118,214 $0.40 $422
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.62 Break-even Rents/S.F. 0.64
Break-even Occupancy 87.41% Break-even Occupancy 89.64%
Applicant - Annual Operating Expenses Staff Notes/Comments
o PerS.F.  PerUnit Developer states tenant will not be paying for water/sewer, hot water or trach
General & Administrative Expenses $109,760 0.37 392 collection
Management Fees 118,237 0.40 422 :
Payroll, Payroll Tax & Employee Exp. 203,000 0.69 725
Maintenance/Repairs 110,880 0.38 396
Utilities 161,000 0.55 575
Property Insurance 56,000 0.19 200
Property Taxes 196,000 0.66 700
Replacement Reserves 56,000 0.19 200
Other Expenses - 0.00 0
Total Exepnses $1,010,877 $3.43 $3,610
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION

PREQUALIFICATION ANALYSIS
Hampton Villas, Arlington (2003-072)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 68 $ 635 950 0.67 Acquisition $ 1,650,000 $ 5893 $ 5.37 0.07
50% AMI  3BD/2BA 164 $ 729 1,100 0.66 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 48 $ 803 1,300 0.62 Subtotal Site Costs $ 1,650,000 $ 5893 $ 5.37 0.07
0.00 Sitework 1,820,000 6,500 5.92 0.08
0.00 Hard Construction Costs 11,239,550 40,141 36.56 0.50
0.00| |General Requirements (6%) 783,573 2,798 2.55 0.03
0.00| [Contractor's Overhead (2%) 261,191 933 0.85 0.01
0.00 Contractor's Profit (6%) 783,573 2,798 2.55 0.03
0.00| [Construction Contingency 326,489 1,166 1.06 0.01
0.00 Subtotal Construction $15,214,376 $ 54,337 $ 49.49 0.67
0.00 Indirect Construction 827,500 2,955 2.69 0.04
0.00 Developer's Fee 2,496,455 8,916 8.12 0.11
0.00 Financing 2,386,635 8,524 7.76 0.11
0.00 Reserves 0 0 0.00 0.00
Totals 280 $ 2,415,360 307,400| $ 0.65 Subtotal Other Costs $ 5710590 $ 20395 $ 19 $ 0
Averages $ 719 1,098 Total Uses $22,574966 $ 80,625 $ 73.44 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,435,070 $0.80 3.55% Tax Credits $ 5,435,070 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $15,010,000 7.00% 40| $1,119,322 Bond Proceeds $ 15,010,000 7.00% 40| $ 1,119,322
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,898,585 76.1% $597,870 Deferred Developer Fee $ 1,898,585 76.1%| $ 597,870
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other GIC Income | $ 231,310 $ - Other $ 231,310 $ -
Total Sources | $22,574,965 | | $1,119,322 | [Total Sources | $22,574,965 | |$ 1110322
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,415,360 $7.86 Potential Gross Income $2,415,360 $7.86
Other Income & Loss 50,400 0.16 180 Other Income & Loss 50,400 0.16 180
Vacancy & Collection -7.50% (184,932) -0.60 -660 Vacancy & Collection 7.50% (184,932) -0.60 -660
Effective Gross Income $2,280,828 7.42 8,146 Effective Gross Income 2,280,828 7.42 8,146
Total Operating Expenses $1,009,481 $3.28 $3,605 Total Operating Expenses 44.3% $1,009,481 $3.28 $3,605
Net Operating Income $1,271,347 $4.14 $4,541 Net Operating Income $1,271,347 $4.14 $4,541
Debt Service 1,119,322 3.64 3,998 Debt Service 1,119,322 3.64 3,998
Net Cash Flow $152,025 $0.49 $543 Net Cash Flow $152,025 $0.49 $543
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $33,210 $0.11 $119
Net Cash Flow $152,025 $0.49 $543 Net Cash Flow $118,815 $0.39 $424
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.58 Break-even Rents/S.F. 0.59
Break-even Occupancy 88.14% Break-even Occupancy 89.51%
Applicant - Annual Operating Expenses | Staff Notes/Comments
o Per S.F. Per Unit Developer states that tenant will not pay for water/sewer, hot water or trash
General & Administrative Expenses $109,760 0.36 392 collection
Management Fees 114,041 0.37 407 :
Payroll, Payroll Tax & Employee Exp. 203,000 0.66 725 . .
Maintenance/Repairs 110,880 0.36 396 |Higher than average number of 3/2 units
Utilities 161,000 0.52 575
Property Insurance 56,000 0.18 200
Property Taxes 198,800 0.65 710
Replacement Reserves 56,000 0.18 200
Other Expenses - 0.00 0
Total Exepnses $1,009,481 $3.28 $3,605
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

PRIMROSE MESQUITE I , MESQUITE, TEXAS (#2003-073)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 116 $ 687 950 0.72 Acquisition $ 2,150,000 $ 7679 $ 7.16 0.09
50% AMI  3BD/2BA 116 $ 793 1,100 0.72 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 48 $ 877 1,300 0.67 Subtotal Site Costs $ 2,150,000 $ 7679 $ 7.16 0.09
0.00 Sitework 1,820,000 6,500 6.06 0.08
0.00 Hard Construction Costs 11,567,540 41,313 38.53 0.48
0.00| |General Requirements (6%) 803,252 2,869 2.68 0.03
0.00| [Contractor's Overhead (2%) 267,751 956 0.89 0.01
0.00 Contractor's Profit (6%) 803,252 2,869 2.68 0.03
0.00| [Construction Contingency 334,689 1,195 1.11 0.01
0.00 Subtotal Construction $15,596,485 $ 55702 $ 51.95 0.65
0.00 Indirect Construction 842,500 3,009 2.81 0.04
0.00 Developer's Fee 2,568,695 9,174 8.56 0.11
0.00 Financing 2,587,700 9,242 8.62 0.11
0.00 Reserves 150,000 536 0.50 0.01
Totals 280 $ 2,565,312 300,200 $ 0.71 Subtotal Other Costs $ 6148895 $ 21960 $ 20 $ 0
Averages $ 763 1,072 Total Uses $23,895380 $ 85341 $ 79.60 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,592,346 $0.80 3.55% Tax Credits $ 5,592,346 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 16,300,000 7.16% 40| $1,238,317 Bond Proceeds $ 16,100,465 7.16% 40| $ 1,223,159
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,751,732 68.2% $816,963 Deferred Developer Fee $ 1,951,268 76.0%| $ 617,427
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ 251,301 $ - Other $ 251,301 $ -
Total Sources | $23,895,379 | | $1,238,317 | [Total Sources | $ 23,895,380 | | $ 1223159
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,565,312 $8.55 Potential Gross Income $2,565,312 $8.55
Other Income & Loss 50,400 0.17 180 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -7.54% (197,256) -0.66 -704 Vacancy & Collection 7.50% (196,178) -0.65 -701
Effective Gross Income $2,418,456 8.06 8,637 Effective Gross Income 2,419,534 8.06 8,641
Total Operating Expenses $977,217 $3.26 $3,490 Total Operating Expenses 42.8% $1,036,000 $3.45 $3,700
Net Operating Income $1,441,239 $4.80 $5,147 Net Operating Income $1,383,534 $4.61 $4,941
Debt Service 1,238,317 4.12 4,423 Debt Service 1,223,159 4.07 4,368
Net Cash Flow $202,922 $0.68 $725 Net Cash Flow $160,375 $0.53 $573
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $34,300 $0.11 $123
Net Cash Flow $202,922 $0.68 $725 Net Cash Flow $126,074 $0.42 $450
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.62 Break-even Rents/S.F. 0.64
Break-even Occupancy 86.37% Break-even Occupancy 89.40%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 570560 Per S-FO- ” Per U”'2t52 Supportive service contract fees of $28,000 and compliance fees of $11,200
eneral ministrative Expenses \ . L - .
Management Fees 120,977 0.40 azo| |Wwere deleted from the Administrative Expenses in the Total Expenses
Payroll, Payroll Tax & Employee Exp. 203,000 0.68 725( |column.
Maintenance/Repairs 110,880 0.37 396
Utilities 161,000 0.54 575
Property Insurance 56,000 0.19 200
Property Taxes 198,800 0.66 710
Replacement Reserves 56,000 0.19 200
Other Expenses - 0.00 0
Total Exepnses $977,217 $3.26 $3,490
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

MESQUITE MEADOWS, MESQUITE, TEXAS (#2003-074)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 116 $ 687 950 0.72 Acquisition $ 1,200,000 $ 4545 $ 4.29 0.06
50% AMI  3BD/2BA 116 $ 793 1,100 0.72 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 32 % 877 1,300 0.67 Subtotal Site Costs $ 1,200,000 $ 4545 $ 4.29 0.06
0.00 Sitework 1,716,000 6,500 6.14 0.08
0.00 Hard Construction Costs 10,741,470 40,687 38.44 0.50
0.00| |General Requirements (6%) 747,448 2,831 2.68 0.03
0.00| [Contractor's Overhead (2%) 249,149 944 0.89 0.01
0.00 Contractor's Profit (6%) 747,448 2,831 2.68 0.03
0.00| [Construction Contingency 311,437 1,180 1.11 0.01
0.00 Subtotal Construction $14,512,953 $ 54,973 $ 51.94 0.67
0.00 Indirect Construction 842,500 3,191 3.02 0.04
0.00 Developer's Fee 2,398,392 9,085 8.58 0.11
0.00 Financing 2,441,765 9,249 8.74 0.11
0.00 Reserves 300,000 1,136 1.07 0.01
Totals 264[ $ 2,396,928 279,400| $ 0.71 Subtotal Other Costs $ 5982657 $ 22662 $ 21 $ 0
Averages $ 757 1,058 Total Uses $21,695610 $ 82,180 $ 77.65 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,221,576 $0.80 3.55% Tax Credits $ 5,221,576 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 15,350,000 7.05% 40| $1,151,372 Bond Proceeds $ 14,806,186 7.05% 40| $ 1,110,582
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 917,331 38.2%| $1,481,061 Deferred Developer Fee $ 1,461,146 60.9%| $ 937,246
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other (GIC Income) $ 206,702 $ - Other $ 206,702 $ -
Total Sources | $21,695,609 | | 1,151,372 | [Total Sources | $ 21,695,610 | |$ 1110582
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,396,928 $8.58 Potential Gross Income $2,396,928 $8.58
Other Income & Loss 47,520 0.17 180 Other Income & Loss 47,520 0.17 180
Vacancy & Collection -7.50% (183,336) -0.66 -694 Vacancy & Collection 7.50% (183,334) -0.66 -694
Effective Gross Income $2,261,112 8.09 8,565 Effective Gross Income 2,261,114 8.09 8,565
Total Operating Expenses $917,600 $3.28 $3,476 Total Operating Expenses 44.4% $1,003,200 $3.59 $3,800
Net Operating Income $1,343,512 $4.81 $5,089 Net Operating Income $1,257,914 $4.50 $4,765
Debt Service 1,151,372 4.12 4,361 Debt Service 1,110,582 3.97 4,207
Net Cash Flow $192,140 $0.69 $728 Net Cash Flow $147,333 $0.53 $558
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $31,966 $0.11 $121
Net Cash Flow $192,140 $0.69 $728 Net Cash Flow $115,366 $0.41 $437
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.62 Break-even Rents/S.F. 0.64
Break-even Occupancy 86.32% Break-even Occupancy 89.52%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 566,400 Per S-FO- ” Per U”'2t52 Supportive service contract fees of $26,400 and compliance fees of $10,560
eneral ministrative Expenses X . L - .
Management Fees 113 056 0.40 4| |Wwere deleted from the Administrative Expenses in the Total Expenses
Payroll, Payroll Tax & Employee Exp. 191,400 0.69 725{ |column.
Maintenance/Repairs 104,544 0.37 396
Utilities 151,800 0.54 575
Property Insurance 52,800 0.19 200
Property Taxes 184,800 0.66 700
Replacement Reserves 52,800 0.19 200
Other Expenses - 0.00 0
Total Exepnses $917,600 $3.28 $3,476

Revised: 10/2/2002

Multifamily Finance Division

Page 1 of 1




TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

PRIMROSE LANGDON, DALLAS, TEXAS (#2003-076)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 136 $ 687 950 0.72 Acquisition $ 850,000 $ 3,036 $ 291 0.04
50% AMI  3BD/2BA 120 $ 793 1,100 0.72 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 24 $ 877 1,300 0.67 Subtotal Site Costs $ 850,000 $ 3,036 $ 2.91 0.04
0.00 Sitework 1,820,000 6,500 6.22 0.08
0.00 Hard Construction Costs 11,243,163 40,154 38.45 0.50
0.00| |General Requirements (6%) 783,790 2,799 2.68 0.03
0.00| [Contractor's Overhead (2%) 261,263 933 0.89 0.01
0.00 Contractor's Profit (6%) 783,790 2,799 2.68 0.03
0.00| [Construction Contingency 326,579 1,166 1.12 0.01
0.00 Subtotal Construction $15,218585 $ 54,352 $ 52.05 0.68
0.00 Indirect Construction 842,500 3,009 2.88 0.04
0.00 Developer's Fee 2,522,699 9,010 8.63 0.11
0.00 Financing 2,771,638 9,899 9.48 0.12
0.00 Reserves 300,000 1,071 1.03 0.01
Totals 280 $ 2,515,680 292,400| $ 0.72 Subtotal Other Costs $ 6436837 $ 22989 $ 22 $ 0
Averages $ 749 1,044 Total Uses $22,505422 $ 80,377 $ 76.97 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,492,207 $0.80 3.55% Tax Credits $ 5,492,207 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 15,930,000 7.12% 40| $1,204,626 Bond Proceeds $ 15,301,638 7.12% 40| $ 1,157,110
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 792,172 31.4%| $1,730,527 Deferred Developer Fee $ 1,420,536 56.3%( $ 1,102,163
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other (GIC Income) $ 291,041 $ - Other $ 291,041 $ -
Total Sources | $22,505,420 | | $1,204,626 | [Total Sources | $ 22,505,422 | |$ 1,157,110
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,515,680 $8.60 Potential Gross Income $2,515,680 $8.60
Other Income & Loss 47,520 0.16 170 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -7.15% (183,336) -0.63 -655 Vacancy & Collection 7.50% (192,456) -0.66 -687
Effective Gross Income $2,379,864 8.14 8,500 Effective Gross Income 2,373,624 8.12 8,477
Total Operating Expenses $969,321 $3.32 $3,462 Total Operating Expenses 44.8% $1,064,000 $3.64 $3,800
Net Operating Income $1,410,543 $4.82 $5,038 Net Operating Income $1,309,624 $4.48 $4,677
Debt Service 1,204,626 4.12 4,302 Debt Service 1,157,110 3.96 4,133
Net Cash Flow $205,917 $0.70 $735 Net Cash Flow $152,514 $0.52 $545
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $33,502 $0.11 $120
Net Cash Flow $205,917 $0.70 $735 Net Cash Flow $119,013 $0.41 $425
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.62 Break-even Rents/S.F. 0.64
Break-even Occupancy 86.42% Break-even Occupancy 89.62%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 570560 Per S-FO- ” Per U”'2t52 Supportive service contract fees of $28,000 and compliance fees of $11,200
eneral ministrative Expenses \ . L - .
Management Fees 118681 0.41 aoa| |Were deleted from the Administrative Expenses in the Total Expenses
Payroll, Payroll Tax & Employee Exp. 203,000 0.69 725{ |column.
Maintenance/Repairs 110,880 0.38 396
Utilities 161,000 0.55 575
Property Insurance 56,000 0.19 200
Property Taxes 193,200 0.66 690
Replacement Reserves 56,000 0.19 200
Other Expenses - 0.00 0
Total Exepnses $969,321 $3.32 $3,462
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

Arbor Bend Villas, Fort Worth (2003-077)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  3BD/2BA 124 $ 726 1,100 0.66 Acquisition $ 1,700,000 $ 8,333 $ 7.07 0.10
50% AMI  4BD/2BA 80 $ 810 1,300 0.62 Off-sites 0 0 0.00 0.00
0.00 Subtotal Site Costs $ 1,700,000 $ 8,333 $ 7.07 0.10
0.00 Sitework 1,326,000 6,500 5.52 0.07
0.00| [Hard Construction Costs 8,492,840 41,632 35.33 0.48
0.00| |General Requirements (6%) 589,130 2,888 2.45 0.03
0.00| [Contractor's Overhead (2%) 196,377 963 0.82 0.01
0.00 Contractor's Profit (6%) 589,130 2,888 2.45 0.03
0.00| [Construction Contingency 245,471 1,203 1.02 0.01
0.00 Subtotal Construction $11,438949 $ 56,073 $ 47.58 0.64
0.00 Indirect Construction 827,500 4,056 3.44 0.05
0.00 Developer's Fee 1,912,860 9,377 7.96 0.11
0.00 Financing 1,983,561 9,723 8.25 0.11
0.00 Reserves 0 0.00 0.00
Totals 204 $ 1,857,888 240,400 $ 0.64 Subtotal Other Costs $ 4723921 $ 23156 $ 20 $ 0
Averages $ 759 1,178 Total Uses $17,862,870 $ 87,563 $ 74.30 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 4,164,516 $0.80 3.55% Tax Credits $ 4,164,516 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $12,010,000 7.00% 40( $ 895,607 Bond Proceeds $12,010,000 7.00% 40( $ 895,607
Source 11 Proceeds | % Deferred | Remaining Source 11 Proceeds | % Deferred | Remaining
Deferred Developer Fee | $ 1,513,379 79.1% $399,481 Deferred Developer Fee $ 1,513,379 79.1%| $ 399,481
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other GIC Income | $ 174,974 $ - Other $ 174974 $ -
Total Sources | $17,862,869 | | s 85607 | [Total Sources | 517,862,869 | | s 895607
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $1,857,888 $7.73 Potential Gross Income $1,857,888 $7.73
Other Income & Loss 36,720 0.15 180 Other Income & Loss 36,720 0.15 180
Vacancy & Collection -7.50% (142,092) -0.59 -697 Vacancy & Collection 7.50% (142,096) -0.59 -697
Effective Gross Income $1,752,516 7.29 8,591 Effective Gross Income 1,752,512 7.29 8,591
Total Operating Expenses $734,918 $3.06 $3,603 Total Operating Expenses 41.9% $734,918 $3.06 $3,603
Net Operating Income $1,017,598 $4.23 $4,988 Net Operating Income $1,017,594 $4.23 $4,988
Debt Service 895,607 3.73 4,390 Debt Service 895,607 3.73 4,390
Net Cash Flow $121,991 $0.51 $598 Net Cash Flow $121,988 $0.51 $598
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $25,270 $0.11 $124
Net Cash Flow $121,991 $0.51 $598 Net Cash Flow $96,718 $0.40 $474
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.57 Break-even Rents/S.F. 0.57
Break-even Occupancy 87.76% Break-even Occupancy 89.12%
Applicant - Annual Operating Expenses Staff Notes/Comments
Per S.F. Per Unit
General & Administrative Expenses $79,968 0.33 392
Management Fees 87,626 0.36 430
Payroll, Payroll Tax & Employee Exp. 147,900 0.62 725
Maintenance/Repairs 80,784 0.34 396
Utilities 117,300 0.49 575
Property Insurance 40,800 0.17 200
Property Taxes 139,740 0.58 685
Replacement Reserves 40,800 0.17 200
Other Expenses - 0.00 0
Total Exepnses $734,918 $3.06 $3,603
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

PRIMROSE AT LEGENDARY LANE, DALLAS, TEXAS (#2003-078)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 128 $ 687 950 0.72 Acquisition $ 1,150,000 $ 4,107 $ 3.92 0.05
50% AMI  3BD/2BA 128 $ 793 1,100 0.72 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 24 $ 877 1,300 0.67 Subtotal Site Costs $ 1,150,000 $ 4,107 $ 3.92 0.05
0.00 Sitework 1,820,000 6,500 6.20 0.08
0.00 Hard Construction Costs 11,283,488 40,298 38.43 0.49
0.00| |General Requirements (6%) 786,209 2,808 2.68 0.03
0.00| [Contractor's Overhead (2%) 262,070 936 0.89 0.01
0.00 Contractor's Profit (6%) 786,209 2,808 2.68 0.03
0.00| [Construction Contingency 327,587 1,170 1.12 0.01
0.00 Subtotal Construction $15,265,563 $ 54,520 $ 51.99 0.67
0.00 Indirect Construction 842,500 3,009 2.87 0.04
0.00 Developer's Fee 2,527,724 9,028 8.61 0.11
0.00 Financing 2,757,000 9,846 9.39 0.12
0.00 Reserves 300,000 1,071 1.02 0.01
Totals 280 $ 2,525,856 293,600| $ 0.72 Subtotal Other Costs $ 6427224 $ 22954 $ 22 $ 0
Averages $ 752 1,049 Total Uses $22,842,787 $ 81581 $ 77.80 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,503,147 $0.80 3.55% Tax Credits $ 5,503,147 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 16,020,000 7.13% 40| $1,212,835 Bond Proceeds $ 15,395,705 7.13% 40| $ 1,165,571
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,101,001 43.6%]| $1,426,723 Deferred Developer Fee $ 1,725,296 68.3%| $ 802,428
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other (GIC Income) $ 218,639 $ - Other $ 218,639 $ -
Total Sources | $22,842,787 | | $1,212,835 | [Total Sources | $22,842,787 | |$ 1165571
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,525,856 $8.60 Potential Gross Income $2,525,856 $8.60
Other Income & Loss 50,400 0.17 180 Other Income & Loss 50,400 0.17 180
Vacancy & Collection -7.50% (193,224) -0.66 -690 Vacancy & Collection 7.50% (193,219) -0.66 -690
Effective Gross Income $2,383,032 8.12 8,511 Effective Gross Income 2,383,037 8.12 8,511
Total Operating Expenses $969,792 $3.30 $3,464 Total Operating Expenses 44.6% $1,064,000 $3.62 $3,800
Net Operating Income $1,413,240 $4.81 $5,047 Net Operating Income $1,319,037 $4.49 $4,711
Debt Service 1,212,835 4.13 4,332 Debt Service 1,165,571 3.97 4,163
Net Cash Flow $200,405 $0.68 $716 Net Cash Flow $153,466 $0.52 $548
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $33,596 $0.11 $120
Net Cash Flow $200,405 $0.68 $716 Net Cash Flow $119,870 $0.41 $428
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.62 Break-even Rents/S.F. 0.64
Break-even Occupancy 86.41% Break-even Occupancy 89.60%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 570560 Per S-FO- ” Per U”'2t52 Supportive service contract fees of $28,000 and compliance fees of $11,200
eneral ministrative Expenses \ . L - .
Management Fees 119 152 0.41 ae| |were deleted from the Administrative Expenses in the Total Expenses
Payroll, Payroll Tax & Employee Exp. 203,000 0.69 725{ |column.
Maintenance/Repairs 110,880 0.38 396
Utilities 161,000 0.55 575
Property Insurance 56,000 0.19 200
Property Taxes 193,200 0.66 690
Replacement Reserves 56,000 0.19 200
Other Expenses - 0.00 0
Total Exepnses $969,792 $3.30 $3,464
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS

MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

Parks at Riverplace, Fort Worth (2003-079)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  2BD/2BA 48 $ 628 950 0.66 Acquisition $ 1,700,000 $ 6,071 $ 5.53 0.08
50% AMI  3BD/2BA 200 $ 726 1,100 0.66 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 32 % 810 1,300 0.62 Subtotal Site Costs $ 1,700,000 $ 6,071 $ 5.53 0.08
0.00 Sitework 1,820,000 6,500 5.92 0.08
0.00 Hard Construction Costs 11,232,400 40,116 36.56 0.50
0.00| |General Requirements (6%) 783,144 2,797 2.55 0.03
0.00| [Contractor's Overhead (2%) 261,048 932 0.85 0.01
0.00 Contractor's Profit (6%) 783,144 2,797 2.55 0.03
0.00| [Construction Contingency 326,310 1,165 1.06 0.01
0.00 Subtotal Construction $15,206,046 $ 54,307 $ 49.50 0.67
0.00 Indirect Construction 827,500 2,955 2.69 0.04
0.00 Developer's Fee 2,495,303 8,912 8.12 0.11
0.00 Financing 2,423,160 8,654 7.89 0.11
0.00 Reserves 0 0.00 0.00
Totals 280 $2,415,168 307,200| $ 0.66 Subtotal Other Costs $ 5745963 $ 20521 $ 19 $ 0
Averages $ 719 1,097 Total Uses $22,652,009 $ 80,900 $ 73.74 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,432,564 $0.80 3.55% Tax Credits $ 5,432,564 $0.80 3.55%
Source |1 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 15,020,000 7.00% 40| $1,120,068 Bond Proceeds $ 15,020,000 7.00% 40| $ 1,120,068
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,969,504 78.9% $525,799 Deferred Developer Fee $ 1,969,504 78.9%| $ 525,799
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other GIC Income | $ 229,941 $ - Other $ 229,941 $ -
Total Sources | $22,652,009 | | $1,120,068 | [Total Sources | $ 22,652,009 | | $ 1,120,068
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,415,168 $7.86 Potential Gross Income $2,415,168 $7.86
Other Income & Loss 50,400 0.16 180 Other Income & Loss 50,400 0.16 180
Vacancy & Collection -7.50% (184,920) -0.60 -660 Vacancy & Collection 7.50% (184,918) -0.60 -660
Effective Gross Income $2,280,648 7.42 8,145 Effective Gross Income 2,280,650 7.42 8,145
Total Operating Expenses $1,008,073 $3.28 $3,600 Total Operating Expenses 44.2% $1,008,073 $3.28 $3,600
Net Operating Income $1,272,575 $4.14 $4,545 Net Operating Income $1,272,577 $4.14 $4,545
Debt Service 1,120,068 3.65 4,000 Debt Service 1,120,068 3.65 4,000
Net Cash Flow $152,507 $0.50 $545 Net Cash Flow $152,510 $0.50 $545
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $33,220 $0.11 $119
Net Cash Flow $152,507 $0.50 $545 Net Cash Flow $119,290 $0.39 $426
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.58 Break-even Rents/S.F. 0.59
Break-even Occupancy 88.12% Break-even Occupancy 89.49%
Applicant - Annual Operating Expenses Staff Notes/Comments
o PerS.F.  PerUnit Developer states the tenant will not be paying for water/sewer or hot water
General & Administrative Expenses $109,760 0.36 392 heatin
Management Fees 114,033 0.37 407 9.
Payroll, Payroll Tax & Employee Exp. 203,000 0.66 725 . .
Maintenance/Repairs 110,880 0.36 396] |Development has an extremely high number of 3/2 units.
Utilities 161,000 0.52 575
Property Insurance 56,000 0.18 200
Property Taxes 197,400 0.64 705
Replacement Reserves 56,000 0.18 200
Other Expenses - 0.00 0
Total Exepnses $1,008,073 $3.28 $3,600
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

STONEBROOK VILLAS, MCKINNEY, TEXAS (#2003-080)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs [ PerUnit PerS.F. | Percent
50% AMI  2BD/2BA 74 $ 679 950 0.71 Acquisition $ 1,950,000 $ 7,800 $ 7.19 0.09
50% AMI  3BD/2BA 140 $ 786 1,100 0.71 Off-sites 0 0 0.00 0.00
50% AMI  4BD/2BA 36 $ 878 1,300 0.68 Subtotal Site Costs $ 1,950,000 $ 7,800 $ 7.19 0.09
0.00 Sitework 1,625,000 6,500 5.99 0.08
0.00 Hard Construction Costs 10,372,617 41,490 38.26 0.48
0.00| |General Requirements (6%) 719,857 2,879 2.66 0.03
0.00| [Contractor's Overhead (2%) 239,952 960 0.89 0.01
0.00 Contractor's Profit (6%) 719,857 2,879 2.66 0.03
0.00| [Construction Contingency 419,917 1,680 1.55 0.02
0.00 Subtotal Construction $14,097,200 $ 56,389 $ 52.00 0.65
0.00 Indirect Construction 827,500 3,310 3.05 0.04
0.00 Developer's Fee 2,331,705 9,327 8.60 0.11
0.00 Financing 2,418,310 9,673 8.92 0.11
0.00 Reserves 0 0 0.00 0.00
Totals 250( $2,302,728 271,100| $ 0.71 Subtotal Other Costs $ 5577515 $ 22310 $ 21 $ 0
Averages $ 768 1,084 Total Uses $21,624,715 $ 86499 $ 79.77 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,076,391 $0.80 3.55% Tax Credits $ 5,076,391 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 15,000,000 7.00% 40| $1,118,576 Bond Proceeds $ 14,467,756 7.00% 40| $ 1,078,886
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,314,644 56.4%| $1,017,061 Deferred Developer Fee $ 1,846,889 79.2%| $ 484,816
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ 233,679 $ - Other $ 233,679 $ -
Total Sources | $21,624,714 | | $1,118576 | [Total Sources | 521,624,715 | | $ 1078886
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,302,728 $8.49 Potential Gross Income $2,302,728 $8.49
Other Income & Loss 45,000 0.17 180 Other Income & Loss 45,000 0.17 180
Vacancy & Collection -7.50% (176,076) -0.65 -704 Vacancy & Collection 7.50% (176,080) -0.65 -704
Effective Gross Income $2,171,652 8.01 8,687 Effective Gross Income 2,171,648 8.01 8,687
Total Operating Expenses $865,582 $3.19 $3,462 Total Operating Expenses 43.7% $950,000 $3.50 $3,800
Net Operating Income $1,306,070 $4.82 $5,224 Net Operating Income $1,221,648 $4.51 $4,887
Debt Service 1,118,576 4.13 4,474 Debt Service 1,078,886 3.98 4,316
Net Cash Flow $187,494 $0.69 $750 Net Cash Flow $142,762 $0.53 $571
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $30,718 $0.11 $123
Net Cash Flow $187,494 $0.69 $750 Net Cash Flow $112,045 $0.41 $448
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.61 Break-even Rents/S.F. 0.63
Break-even Occupancy 86.17% Break-even Occupancy 89.44%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 563,000 Per S-FO- ” Per U”'2t52 Supportive service contract fees of $25,000 and compliance fees of $10,000
eneral ministrative Expenses X . L - .
Management Fees 108582 0.40 a3a| |Were deleted from the Administrative Expenses in the Total Expenses
Payroll, Payroll Tax & Employee Exp. 181,250 0.67 725( |column.
Maintenance/Repairs 99,000 0.37 396
Utilities 143,750 0.53 575
Property Insurance 50,000 0.18 200
Property Taxes 170,000 0.63 680
Replacement Reserves 50,000 0.18 200
Other Expenses - 0.00 0
Total Exepnses $865,582 $3.19 $3,462

Revised: 10/2/2002

Multifamily Finance Division
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION

PREQUALIFICATION ANALYSIS

WEST VIRGINIA APTS, DALLAS (#2003-099)

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  1BD/1BA 48 $ 565 700 0.81 Acquisition $ 1,301,925 $ 5425 $ 5.84 0.07
50% AMI  2BD/2BA % $ 673 900 0.75 Off-sites 0 0 0.00 0.00
50% AMI  2BD/2BA 54 $ 673 970 0.69 Subtotal Site Costs $ 1,301,925 $ 5425 $ 5.84 0.07
50% AMI  3BD/2BA 42 3 776 1,200 0.65 Sitework 1,793,150 7,471 8.05 0.10
0.00| [Hard Construction Costs 8,677,510 36,156 38.95 0.46
0.00| |General Requirements (6%) 628,240 2,618 2.82 0.03
0.00| [Contractor's Overhead (2%) 209,413 873 0.94 0.01
0.00 Contractor's Profit (6%) 628,240 2,618 2.82 0.03
0.00| [Construction Contingency 332,967 1,387 1.49 0.02
0.00 Subtotal Construction $12,269520 $ 51,123 $ 55.07 0.65
0.00 Indirect Construction 853,500 3,556 3.83 0.05
0.00 Developer's Fee 2,081,159 8,671 9.34 0.11
0.00 Financing 2,290,463 9,544 10.28 0.12
0.00 Reserves 60,027 250 0.27 0.00
Totals 240( $1,927,944 222,780| $ 0.72 Subtotal Other Costs $ 5285149 $ 22,021 $ 24 $ 0
Averages $ 669 928 Total Uses $18,856,594 $ 78569 $ 84.64 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,890,789 $0.80 3.55% Tax Credits $ 5,890,789 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $11,100,000 6.25% 30| $ 820,135 Bond Proceeds $10,851,670 6.25% 30| $ 801,787
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,295,027 62.2% $786,132 Deferred Developer Fee $ 1,543,358 74.2%| $ 537,801
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ 570,777 $ - Other $ 570,777 $ -
Total Sources | $18,856,593 | | $ 820,135 | [Total Sources | $ 18,856,504 | |s 801787
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $1,927,944 $8.65 Potential Gross Income $1,927,944 $8.65
Other Income & Loss 43,200 0.19 180 Other Income & Loss 43,200 0.19 180
Vacancy & Collection -7.50% (147,840) -0.66 -616 Vacancy & Collection 7.50% (147,836) -0.66 -616
Effective Gross Income $1,823,304 8.18 7,597 Effective Gross Income 1,823,308 8.18 7,597
Total Operating Expenses $890,125 $4.00 $3,709 Total Operating Expenses 50.0% $912,000 $4.09 $3,800
Net Operating Income $933,179 $4.19 $3,888 Net Operating Income $911,308 $4.09 $3,797
Debt Service 820,135 3.68 3,417 Debt Service 801,787 3.60 3,341
Net Cash Flow $113,044 $0.51 $471 Net Cash Flow $109,521 $0.49 $456
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $26,452 $0.12 $110
Net Cash Flow $113,044 $0.51 $471 Net Cash Flow $83,069 $0.37 $346
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.64 Break-even Rents/S.F. 0.65
Break-even Occupancy 88.71% Break-even Occupancy 90.26%
Applicant - Annual Operating Expenses | Staff Notes/Comments
ceneral & Adminisirative £ 555.200 Per S-FO- ”5 Per Umztso Supportive service contract fees of $18,000 and compliance fees of $26,702
eneral ministrative Expenses , . L - .
Management Fees 91165 0.41 ago| [Wwere deleted from the Administrative Expenses in the Total Expenses
Payroll, Payroll Tax & Employee Exp. 216,000 0.97 goo| |column.
Maintenance/Repairs 99,360 0.45 414
Utilities 98,400 0.44 410
Property Insurance 54,000 0.24 225
Property Taxes 216,000 0.97 900
Replacement Reserves 60,000 0.27 250
Other Expenses - 0.00 0
Total Exepnses $890,125 $4.00 $3,709

Revised: 10/2/2002

Multifamily Finance Division
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS

MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

JOHNNY MORRIS APTS, AUSTIN (#2003-113)

Unit Mix and Rent Schedule

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
50% AMI  1BD/1BA 16 $ 603 684 0.88 Acquisition $ 1,755,000 $ 6,268 $ 6.19 0.07
50% AMI 1BD/1.5BA 32 3 603 795 0.76 Off-sites 0 0 0.00 0.00
50% AMI 1BD/1.5BA 10 $ 603 826 0.73 Subtotal Site Costs $ 1,755000 $ 6,268 $ 6.19 0.07
50% AMI 2BD/1.5BA 114 % 724 1,027 0.70 Sitework 2,069,675 7,392 7.30 0.09
50% AMI  2BD/2BA 40 $ 724 1,102 0.66 Hard Construction Costs 10,682,245 38,151 37.70 0.46
50% AMI  2BD/2BA 10 $ 724 1,128 0.64 General Requirements (6%) 765,115 2,733 2.70 0.03
50% AMI 3BD/2.5BA 58 $ 832 1,143 0.73 Contractor's Overhead (2%) 255,038 911 0.90 0.01
0.00 Contractor's Profit (6%) 765,115 2,733 2.70 0.03
0.00| [Construction Contingency 405,511 1,448 1.43 0.02
0.00 Subtotal Construction $14,942,699 $ 53367 $ 52.73 0.64
0.00 Indirect Construction 1,113,500 3,977 3.93 0.05
0.00 Developer's Fee 2,559,600 9,141 9.03 0.11
0.00 Financing 3,006,349 10,737 10.61 0.13
0.00 Reserves 95,174 340 0.34 0.00
Totals 280 $ 2,423,592 283,376| $ 0.71 Subtotal Other Costs $ 6,774,623 $ 24195 $ 24 $ 0
Averages $ 721 1,012 Total Uses $23472,322 $ 83830 $ 82.83 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 7,245,034 $0.80 3.55% Tax Credits $ 7,245,034 $0.80 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 14,495,381 6.25% 30| $1,071,007 Bond Proceeds $ 14,495,381 6.25% 30| $ 1,071,007
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 925,739 36.2%| $1,633,861 Deferred Developer Fee $ 925,739 36.2%| $ 1,633,861
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ 806,169 $ - Other $ 806,169 $ -
Total Sources | $23472,323 | | $1,071,007 | [Total Sources | $23472,323 | | $ 1,071,007
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,423,592 $8.55 Potential Gross Income $2,423,592 $8.55
Other Income & Loss 50,400 0.18 180 Other Income & Loss 50,400 0.18 180
Vacancy & Collection -7.50% (185,568) -0.65 -663 Vacancy & Collection 7.50% (185,549) -0.65 -663
Effective Gross Income $2,288,424 8.08 8,173 Effective Gross Income 2,288,443 8.08 8,173
Total Operating Expenses $1,072,710 $3.79 $3,831 Total Operating Expenses 46.9% $1,072,710 $3.79 $3,831
Net Operating Income $1,215,714 $4.29 $4,342 Net Operating Income $1,215,733 $4.29 $4,342
Debt Service 1,071,007 3.78 3,825 Debt Service 1,071,007 3.78 3,825
Net Cash Flow $144,707 $0.51 $517 Net Cash Flow $144,726 $0.51 $517
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $32,695 $0.12 $117
Net Cash Flow $144,707 $0.51 $517 Net Cash Flow $112,031 $0.40 $400
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.63 Break-even Rents/S.F. 0.64
Break-even Occupancy 88.45% Break-even Occupancy 89.80%
Applicant - Annual Operating Expenses Staff Notes/Comments
ceneral & Adminisirative £ 563,560 Per S-FO- » Per U”'2t27 Supportive service contract fees of $18,000 and compliance fees of $31,627
eneral ministrative Expenses , . L - .
Management Fees 114.430 0.40 00| |Wwere deleted from the Administrative Expenses in the Total Expenses
Payroll, Payroll Tax & Employee Exp. 252,000 0.89 goo| |column.
Maintenance/Repairs 114,920 0.41 410
Utilities 114,800 0.41 410
Property Insurance 63,000 0.22 225
Property Taxes 280,000 0.99 1000
Replacement Reserves 70,000 0.25 250
Other Expenses - 0.00 0
Total Exepnses $1,072,710 $3.79 $3,831

Revised: 10/2/2002

Multifamily Finance Division
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Texas Department of Housing and Community

2003 Multifamily Private-Activity Bonds

Priority 2 Transactions

Application # Project Information # Units

2003-
001

Woodway Sugare Apartments 240
New Construction

1700 block of Teri Road

County: Travis

City: Austin

Sundown Village
New Construction
20300 Saums Road
County: Harris
City: Houston

Timber Ridge Il

New Construction

5321 Aldine Bender Road
County: Harris

City: Houston

2003-
002

240

2003-
003

124

2003-
005

Derby House 248
New Construction

Garth Road & Eastchase Street

County: Harris

City: Baytown

2003-
007

Surrey Station 248
New Construction

Wells Branch Pkwy & 10th Street

County: Travis

City: Pflugerville

2003-
009

Meadow Crossing Annex 276
New Construction

Hwy 80 & E. Meadow Blvd.

County: Dallas

City: Mesquite

Wednesday, October 02, 2002

Bond Amount

$15,000,000

$13,300,000

$7,000,000

$13,800,000

$15,000,000

$15,000,000

Multifamily Finance Division

Developer Information Notes

Joyce Rinehart/Chris
Richardson Teri Road Housing, Ltd

(713) 914-9200

Joyce Rinehart/Chris
Richardson Saums Sundown Village, Ltd

(713) 914-9200

Joyce Rinehart/Chris
Richardson Timber Ridge Housing II, Ltd

(713) 914-9200

Todd Borck
Wendover Texas IV, Ltd

(407) 333-3233

Todd Borck
Wendover Tx IV, Ltd

(407) 333-3233

Daniel Ndogo
Mesquite Shillingi Enterprises, LP

(972) 222-0590

Page 1 of 11



Priority 2 Transactions

Application #

2003-
010

2003-
011

2003-
012

2003-
013

2003-
015

2003-
017

2003-
018

Project Information # Units

Center Square Villas 280
New Construction

Western Center Blvd & Watauga Smithfield Rd
County: Tarrant

City: Ft Worth

Alsbury Place 276
New Construction

Stonebrooke Drive at NE Albury Blvd

County:  Johnson

City: Burleson

Hillery Garden Villas 280
New Construction

SH 174 & Hillery Street

County:  Johnson

City: Burleson

Freeway Villas 280
New Construction

FM 1187 & MK T

County: Tarrant

City: Ft Worth

Silver Spring Apartments 262
New Construction

NE corner of Fondren Road & Beltway 8

County: Harris

City: Houston

The Vines 262
New Construction

Center Drive & Hwy 183

County:  Williamson

City: Cedar Park

Main Street Apartments 262
New Construction

Hwy 146 & S. Main Street & S. Alexander Drive
County: Harris

City: Baytown

Wednesday, October 02, 2002

Bond Amount

$15,000,000

$14,700,000

$15,000,000

$15,000,000

$15,000,000

$15,000,000

$15,000,000

Developer Information

Daniel Ndogo
Mesquite Shillingi Enterprises, LP

(972) 222-0590

Daniel Ndogo
Mesquite Shillingi Enterprises, LP

(972) 222-0590

Daniel Ndogo
Mesquite Shillingi Enterprises, LP

(972) 222-0590

Daniel Ndogo
Mesquite Shillingi Enterprises, LP

(972) 222-0590

Bob Seldomridge
Finlay Interests 33, Ltd

(904) 280-1000

Bob Seldomridge
Finalay Interests 39, Ltd

(904) 280-1000

Bob Seldomridge
Finaly Interests 32, Ltd

(904) 280-1000

Multifamily Finance Division

Notes
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Priority 2 Transactions

Application #

2003-
019

2003-
020

2003-
023

2003-
025

2003-
026

2003-
027

2003-
028

Project Information # Units

Meadow Brook Apartments 262
New Construction

NE corner of Fondren Road & Minetta

County: Harris

City: Houston

Amber Ridge Apartments 264
New Construction

Intersection of Amberwood South & Amberwood Loop
County: Hays

City: Kyle

Wood Hollow Apartments 262
New Construction

Blockhouse Drive???

County:  Williamson

City: Cedar Park

Waterford Park Apartments 236
New Construction

NE corner (back) Perry Road & Mills Road
County: Harris

City: Houston

Lincoln Park Apartments 196
New Construction

5800 Matlock Road

County: Tarrant

City: Arlington

Asbury Park Apartments 236
New Construction

NE corner (front) Perry Road & Mills Road
County: Harris

City: Houston

Addison Park Apartments 228
New Construction

6501 Joplin Road

County: Tarrant

City: Arlington

Wednesday, October 02, 2002

Bond Amount

$15,000,000

$15,000,000

$15,000,000

$15,000,000

$15,000,000

$15,000,000

$15,000,000

Developer Information

Bob Seldomridge
Finlay Interests 29, Ltd

(904) 280-1000

Bob Seldomridge
Finlay Interests 31, Ltd

(904) 280-1000

Bob Seldomridge
Finlay Interests 35, Ltd

(904) 280-1000

Cliff Bates
Harris Park Partners Il, LP

(601) 321-7623

Cliff Bates
Arlington Partners 1, LP

(601) 321-7623

Cliff Bates
Harris Park Partners 111, LP

(601) 321-7623

CIliff Bates
Arlington Partners, LP

(601) 321-7623

Multifamily Finance Division

Notes
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Priority 2 Transactions

Application #

2003-
029

2003-
030

2003-
036

2003-
037

2003-
038

2003-
039

2003-
040

Project Information

Southpark Apartments

New Construction

SW corner of Slaughter Lane and S. 1st
County: Travis

City: Austin

Vista Pointe @ The Quarry

New Construction

2200 FM 1431 & Lime Creek Road
County:  Williamson

City: Cedar Park

Eagle Glen Apartments
New Construction
19821 Kenswick Drive
County: Harris

City: Humble

Albender West Apartments

New Construction

2400 block of Aldine Bender Road
County: Harris

City: Houston

Albender Eas Apartments

New Construction

2400 block of Aldine Bender Road
County: Harris

City: Houston

Kensington Apartments
New Construction

4500 block of South Shaver
County: Harris

City: Houston

Wittershaw Apartments
New Construction

300 Block of Wittershaw
County: Harris

City: Houston

Wednesday, October 02, 2002

# Units

192

280

276

280

280

280

248

Bond Amount

$11,000,000

$15,000,000

$14,000,000

$14,200,000

$14,200,000

$14,800,000

$13,100,000

Developer Information

Gregory Thorse
S.P. - Southpark Apartment
Venture I, LLC
(210) 530-0090

Larry Paul Manley
Quarry Cedar Park Partners, Ltd

(512) 370-2777

Lewis Foley
276 HOU Eagle Glen, Ltd

(281) 847-1000

Sally Gaskin
Albender West Apartments, LP

(713) 334-5514

Sally Gaskin
Abender East Apartments, LP

(713) 334-5514

Sally Gaskin
Kensington Apartments, LP

(713) 334-5514

Sally Gaskin
Wittershaw Apartments, LP

(713) 334-5514

Multifamily Finance Division

Notes
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Priority 2 Transactions

Application #

2003-
041

2003-
042

2003-
043

2003-
045

2003-
047

2003-
048

2003-
055

Project Information

Alemeda Apartments
New Construction
900 block of Bammel
County: Harris
City: Houston

Fallbrook Belt 8 Apartments

New Construction

SW corner of Beltway 8 & Fallbrook
County: Harris

City: Houston

Park 10 Barker Cypress Apts

New Construction

17500 block of S Park View Drive
County: Harris

City: Houston

Peppertree Apartments
New Construction
2904 1st Street
County: Fort Bend
City: Rosenberg

The Park at Steeplechase
New Construction

Jones Road & Fallbrook
County: Harris

City: Houston

Coughtrey Estates
New Construction

# Units

280

248

280

280

280

200

NW corner Osler Drive & Timber Oaks Lane

County: Dallas
City: Grand Prairie

Ashford Point Development
New Construction

260

SW corner of Ashford Pointe Drive & Ashburnham

County: Harris
City: Houston

Wednesday, October 02, 2002

Bond Amount

$14,800,000

$13,100,000

$15,000,000

$15,000,000

$15,000,000

$10,000,000

$15,000,000

Developer Information

Sally Gaskin
Alemeda Apartments, LP

(713) 334-5514

Steve Ford

Fallbrook Belt 8 Apartments, LP

(713) 334-5514

Steve Ford

Park 10 Barker Cypress
Apartments, LP

(713) 334-5514

Dwayne Henson
Peppertree Apartments, LP

(713) 334-5514

Todd Triggs
Camden Realty, Inc

(713) 354-2614

Robert Sherman

RMH Holdings, Inc & KPE
Development, LLC

(214) 750-1709

Glenn Lynch
Glenn Lynch Companies, Onc

(817) 341-1378

Multifamily Finance Division

Notes
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Priority 2 Transactions

Application #

2003-
060

2003-
061

2003-
062

2003-
063

2003-
064

2003-
065

2003-
066

Project Information

Parkview Townhome

New Construction

Sublett Road & Cooper Street
County: Tarrant

City: Arlington

Parkway Pointe

New Construction

Veterans Memorial & Gears Drive
County: Harris

City: Houston

Parkside Village Apartments
New Construction

Susan Road & Park Row Drive
County: Tarrant

City: Arlington

Brookglen Village Apartments
New Construction

Galveston Road & Brookglen
County: Harris

City: Houston

Bellfort Village Apartments
New Construction

S Gessner Road & Bellfort
County: Harris

City: Houston

Parkland Pointe Il

New Construction

975 Mineral Springs Road
County: Tarrant

City: Arlington

Pineview Townhomes

New Construction

Cypress North Houston & Huffmeister
County: Harris

City: Houston

Wednesday, October 02, 2002

# Units

224

250

160

196

230

148

240

Bond Amount

$15,000,000

$15,000,000

$11,000,000

$11,600,000

$13,700,000

$10,000,000

$14,200,000

Developer Information

Don Paxton

Dove Lane Apartments Limited
Partnership

(513) 489-1990

Don Paxton

Trails of Sycamore Townhomes
Limited Partnership

(513) 489-1990

Don Paxton

Brisben Berkshire Limited
Partnership

(513) 489-1990

Don Paxton

Brisben Clarkridge Plaza Limited
Partnership

(513) 489-1990

Don Paxton

Ascot Park Townhomes Limited
Partnership

(513) 489-1990

Don Paxton

Brisben Oarkland Pointe li
Limited Partnership

(513) 489-1990

Don Paxton

Cobblestone Townhomes Limited
Partnership

(513) 489-1990

Multifamily Finance Division

Notes
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Priority 2 Transactions

Application #

2003-
081

2003-
082

2003-
083

2003-
084

2003-
085

2003-
086

2003-
087

Project Information

Yager Park Two Apartments
New Construction

500 block of E Yager Lane
County: Travis

City: Austin

Stafford Apartments

New Construction

12600 block of Stafford Road
County: Harris

City: Houston

Woodline Park Apartments

New Construction

End of Woodline Drive, East of 1-45
County: Montgomery

City: The Woodlands

Highland Apartments

New Construction

6600 block of John Martin Road
County: Harris

City: Baytown

Brookglen Park Apartments
New Construction

12100 block of Antoine
County: Harris

City: Houston

West Mongomery Apartments
New Construction

11500 block W Montgomery Road, South of Hwy 249

County: Harris
City: Houston

Groeske Apartments
New Construction
18900 Groeske Road
County: Harris
City: Houston

Wednesday, October 02, 2002

# Units

280

280

280

280

280

280

240

Bond Amount

$15,000,000

$15,000,000

$15,000,000

$14,700,000

$15,000,000

$15,000,000

$12,900,000

Developer Information

Brent Stewart

Yager Two Apartments Limited
Partnership

(512) 477-9900

Brent Stewart

Stafford Apartments Limited
Partnership

(512) 477-9900

Brent Stewart

Woodline Park Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

TLO Highland Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

Brookglen Park Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

West Montgoment Apartment
Limited Partnership

(512) 477-9900

Brent Stewart

Groeschke Apartments Limited
Partnership

(512) 477-9900

Multifamily Finance Division

Notes
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Priority 2 Transactions
Application # Project Information

2003- Goose Creek Apartments
088 New Construction
3000 block 1-10 East
County: Harris
City: Baytown

2003- Humble Parkway Apartments
089 New Construction
FM 1960, west of Humble Parkway
County: Harris
City: Houston

2003- Cooks Lane Park Apartments
090 New Construction
7700 block of John T White Road
County: Tarrant
City: Ft Worth

2003- North Vista Apartments
091 New Construction
100 blockof North Vista Drive
County: Harris
City: Houston

2003- Median Way Park Apartments
092 New Construction
5700 block of US Hwy 287
County: Tarrant
City: Arlington

2003- McCart Park Apartments
093 New Construction
3500 block of Sycamore School Road
County: Tarrant
City: Ft Worth

2003- Granbury Park Apartments
094 New Construction
6700 Granbury Road
County: Tarrant
City: Ft Worth

Wednesday, October 02, 2002

# Units

280

280

280

280

260

190

280

Bond Amount

$14,700,000

$15,000,000

$15,000,000

$15,000,000

$14,900,000

$10,900,000

$15,000,000

Multifamily Finance Division

Developer Information Notes

Brent Stewart

Goose Creek Apartments Limited
Partnership

(512) 477-9900

Brent Stewart

Humble Parkway Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

Cooks Lane Park Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

North Vista Apartments Limited
Partnership

(512) 477-9900

Brent Stewart

Median Way Park Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

McCart Park Apartments Limited
Partnership

(512) 477-9900

Brent Stewart

Granbury Park Apartments
Limited Partnership

(512) 477-9900
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Priority 2 Transactions

Application #

2003-
095

2003-
096

2003-
097

2003-
098

2003-
100

2003-
101

2003-
102

Project Information

John West Park Apartments 200
New Construction

2563 John West Road

County: Dallas

City: Dallas

FM 1960 Apartments 280
New Construction

19900 block of Foxwood Forest Blvd

County: Harris

City: Houston

Lake June Park Apartments 280
New Construction

9605 Lake June Road

County: Dallas

City: Dallas

Walters Apartments 280
New Construction

E side of Walters Road, S of FM 1960 (3500 block)
County: Harris

City: Houston

Deerbrook One Apartments 280
New Construction

Southeast corner fo FM 1960 & Hightower
County: Harris

City: Houston

Sycamore Creek Park One Apts 216
New Construction

900 block of Sycamore School Road

County: Tarrant

City: Ft Worth

Sycamore Creek Park Two Apts 216
New Construction

900 block of Sycamore School Road

County: Tarrant

City: Ft Worth

Wednesday, October 02, 2002

# Units

Bond Amount

$13,000,000

$15,000,000

$15,000,000

$15,000,000

$15,000,000

$12,200,000

$12,200,000

Developer Information

Brent Stewart

John West Park Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

FM 1960 Apartments Limited
Partnership

(512) 477-9900

Brent Stewart

Lake June Park Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

Walters Apartments Limited
Partnership

(512) 477-9900

Brent Stewart

Deerbrook One Apartments
Limited Partnership

(512) 477-9900

Brent Stewart

Sycamore Creek Park One
Apartments LP

(512) 477-9900

Brent Stewart

Sycamore Creek Park Two
Apartments LP

(512) 477-9900

Multifamily Finance Division

Notes
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Priority 2 Transactions

Application #

2003-
103

2003-
104

2003-
105

2003-
106

2003-
107

2003-
108

2003-
109

Project Information # Units

Stuebner One Apartments 280
New Construction

11300 block, Stuebner Airline (Veterans Memorial),
County: Harris

City: Houston

Stuebner Two Apartments 280
New Construction

11300 block, Stuebner Airline (Veterans Memorial),
County: Harris

City: Houston

West Point One Apartments 280
New Construction

9800 block of Westpoint Blvd

County: Tarrant

City: Ft Worth

West Point Two Apartments 252
New Construction

9600 block of Westpoint Blvd

County: Tarrant

City: Ft Worth

West Point Three Apartments 162
New Construction

9500 block of Westpoint Blvd

County: Tarrant

City: Ft Worth

Chapel Creek One Apartments 214
New Construction

10400 block of Westpoint Blvd

County: Tarrant

City: Ft Worth

Chapel Creek Two Apartments 120
New Construction

10400 block of Westpoint Blvd

County: Tarrant

City: Ft Worth

Wednesday, October 02, 2002

Bond Amount Developer Information

$15,000,000 Brent Stewart
Stuebner One Apartments
Limited Partnership
(512) 477-9900

$15,000,000 Brent Stewart
Stuebner Two Apartments
Limited Partnership
(512) 477-9900

$15,000,000 Brent Stewart
West Point One Apartments
limited Partnership
(512) 477-9900

$14,000,000 Brent Stewart
West Point Two Apartments
limited Partnership
(512) 477-9900

$9,300,000 Brent Stewart
West Point Three Apartments
limited Partnership
(512) 477-9900

$11,900,000 Brent Stewart
Chapel Creek Park One
Apartments LP
(512) 477-9900

$7,000,000 Brent Stewart
Chapel Creek Park Two
Apartments LP
(512) 477-9900

Multifamily Finance Division

Notes
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Priority 2 Transactions

Application # Project Information # Units
2003- Parmer Park Apartments 280
110 New Construction

NW corner of Parmer Lane & Harris Branch Pkwy
County: Travis
City: Pflugerville

2003- Yager One Apartments 260
111 New Construction
400 block of E yager Lane
County: Travis

City: Austin
2003- Bagdad Park Apartments 280
112 New Construction

1000 block of Bagdad Road
County:  Williamson
City: Leander

2003- Century Park Apartments 260
114 New Construction
3200 block of Century Park Blvd
County: Travis
City: Austin

Totals 73 Applications 18,2 units,

Wednesday, October 02, 2002

Bond Amount

$15,000,000

$15,000,000

$15,000,000

$15,000,000

$1,021,200,00 in total

Developer Information

Brent Stewart

Parmer Park Apartments
Limited Partnership
(512) 477-9900

Brent Stewart

Yager One Apartments Limited
Partnership

(512) 477-9900

Brent Stewart

Bagdad Park Apartments Limited
Partnership

(512) 477-9900

Brent Stewart

Century Park Apartments
Limited Partnership
(512) 477-9900

Multifamily Finance Division

Notes
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

WOODWAY SQUARE APTS, AUSTIN, TX (#2003-001)

Unit Mix and Rental Rates Uses of Funds/Project Costs
Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
60% AMI  1BD/1BA 60 $ 736 811 0.91 Acquisition $ 1,393,000 $ 5804 $ 5.53 0.06
60% AMI  2BD/2BA 138 % 878 1,074 0.82 Off-sites 0 0 0.00 0.00
60% AMI 3BD/2.5BA 42 3% 1,012 1,313 0.77 Subtotal Site Costs $ 1,393,000 $ 5804 $ 5.53 0.06
0.00 Sitework 1,560,000 6,500 6.19 0.07
0.00 Construction Costs 10,470,683 43,628 41.55 0.48
0.00 Contingency 100,000 417 0.40 0.00
0.00| [General Requirements 721,840 3,008 2.86 0.03
0.00 Contractor's Fee 962,450 4,010 3.82 0.04
0.00 Subtotal Construction $13,814973 $ 57,562 $ 54.82 0.64
0.00 Indirect Construction 580,072 2,417 2.30 0.03
0.00 Developer's Fee 2,877,738 11,991 11.42 0.13
0.00 Financing 3,022,625 12,594 11.99 0.14
0.00 Reserves 0 0 0.00 0.00
Legal & Closing Costs 0 0 0.00 0.00
Totals 240] $ 2,493,936 252,018 $ 0.82 Subtotal Other Costs $ 6480435 $ 27,002 $ 25.71 0.30
Averages $ 866 1,050 Total Uses $21,688408 $ 90,368 $ 86.06 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,584,172 $0.82 3.55% Tax Credits $ 5,584,172 $0.82 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $ 15,000,000 6.25% 30| $1,108,291 Bond Proceeds $ 15,000,000 6.25% 30| $ 1,108,291
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,104,236 38.4%| $1,773,502 Deferred Developer Fee $ 1,104,236 38.4%| $ 1,773,502
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $21,688408 | | $1,108,201 | [Total Sources | $ 21,688,408 | | $ 1108201
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,493,936 $9.90 Potential Gross Income $2,493,936 $9.90
Other Income & Loss 57,600 0.23 240 Other Income & Loss 43,200 0.17 180
Vacancy & Collection -7.50% (191,335) -0.76 =797 Vacancy & Collection 7.50% (190,285) -0.76 -793
Effective Gross Income $2,360,201 9.37 9,834 Effective Gross Income 2,346,851 9.31 9,779
Total Operating Expenses $927,233 $3.68 $3,863 Total Operating Expenses $927,233 $3.68 $3,863
Net Operating Income $1,432,968 $5.69 $5,971 Net Operating Income $1,419,618 $5.63 $5,915
Debt Service 1,108,291 4.40 4,618 Debt Service 1,108,291 4.40 4,618
Net Cash Flow $324,677 $1.29 $1,353 Net Cash Flow $311,327 $1.24 $1,297
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC Fees $30,600 $0.12 $128
Net Cash Flow $324,677 $1.29 $1,353 Net Cash Flow $280,727 $1.11 $1,170
DCR after TDHCA Fees DCR after TDHCA Fees
Break-even Rents/S.F. 0.67 Break-even Rents/S.F. 0.68
Break-even Occupancy 81.62% Break-even Occupancy 82.85%
Applicant - Expense Summary | Staff Notes/Comments
y . 502,036 Per S-FO- . Per U”'3t83 Supportive service contract fees of $18,000 and compliance fees of $4,800
anagement Fee X . . . .
Salaries/\Wages/Benefits 200,000 0.79 a3a| [were deleted from the Administrative Expenses in the Total Expenses
General and Admin. 63,260 0.25 264| |column.
Maintenance/Repairs 93,600 0.37 390
Utilities 160,500 0.64 669
Property Taxes 209,837 0.83 874
Insurance 60,000 0.24 250
Replacement Reserves 48,000 0.19 200
Other Expenses - 0.00 0
Total Exepnses $927,233 3.68 $3,863

Revised: 10/2/2002

Multifamily Finance Division
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

SUNDOWN APTS, KATY, TX (#2003-002)

Unit Mix and Rental Rates

Uses of Funds/Project Costs

Unit Type | Beds/Bath [ #Units |  Rents  [UnitSize SF.] Rent/S.F. [ Costs | PerUnit | PerSF. | Percent
60% AMI  1BD/1BA 60 $ 614 811 0.76 Acquisition $ 826950 $ 3,446 $ 3.28 0.04
60% AMI  2BD/2BA 138 % 734 1,074 0.68 Off-sites 0 0 0.00 0.00
60% AMI 3BD/2.5BA 42 % 845 1,313 0.64 Subtotal Site Costs $ 826950 $ 3,446 $ 3.28 0.04
0.00 Sitework 1,558,864 6,495 6.19 0.08
0.00 Construction Costs 10,196,805 42,487 40.46 0.51
0.00 Contingency 100,000 417 0.40 0.01
0.00| [General Requirements 705,340 2,939 2.80 0.04
0.00 Contractor's Fee 940,450 3,919 3.73 0.05
0.00 Subtotal Construction $13501,459 $ 56,256 $ 53.57 0.68
0.00 Indirect Construction 549,813 2,291 2.18 0.03
0.00 Developer's Fee 2,717,064 11,321 10.78 0.14
0.00 Financing 2,231,009 9,296 8.85 0.11
0.00 Reserves 0 0 0.00 0.00
Legal & Closing Costs 0 0 0.00 0.00
Totals 240| $ 2,083,464 252,018 $ 0.69 Subtotal Other Costs $ 5497886 $ 22,908 $ 21.82 0.28
Averages $ 723 1,050 Total Uses $19,826295 $ 82,610 $ 78.67 1.00
Applicant - Sources of Funds TDHCA - Sources of Funds
Net Sale Applicable Net Sale Applicable
Source | Proceeds Price Percentage Source | Proceeds Price Percentage
Tax Credits $ 5,272,391 $0.82 3.55% Tax Credits $ 5,272,391 $0.82 3.55%
Source 11 Proceeds Rate Amort Annual D/S Source |1 Proceeds Rate Amort Annual D/S
Bond Proceeds $13,250,000 6.25% 30| $ 978,990 Bond Proceeds $12,601,263 6.25% 30| $ 931,058
Source Il Proceeds | % Deferred [ Remaining Source Il Proceeds | % Deferred| Remaining
Deferred Developer Fee | $ 1,303,904 48.0%| $1,413,160 Deferred Developer Fee $ 1,952,641 71.9%| $ 764,423
Source IV Proceeds Description Annual D/S Source IV Proceeds Description Annual D/S
Other $ - $ - Other $ - $ -
Total Sources | $10,826,295 | | $ 978,900 | [Total Sources | $ 19,826,295 | |$ 931,058
Applicant - Operating Proforma/Debt Coverage TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit Per S.F. Per Unit
Potential Gross Income $2,083,464 $8.27 Potential Gross Income $2,083,464 $8.27
Other Income & Loss 57,600 0.23 240 Other Income & Loss 43,200 0.17 180
Vacancy & Collection -7.50% (160,584) -0.64 -669 Vacancy & Collection 7.50% (159,500) -0.63 -665
Effective Gross Income $1,980,480 7.86 8,252 Effective Gross Income 1,967,164 7.81 8,197
Total Operating Expenses $881,670 $3.50 $3,674 Total Operating Expenses $912,000 $3.62 $3,800
Net Operating Income $1,098,810 $4.36 $4,578 Net Operating Income $1,055,164 $4.19 $4,397
Debt Service 978,990 3.88 4,079 Debt Service 931,058 3.69 3,879
Net Cash Flow $119,820 $0.48 $499 Net Cash Flow $124,106 $0.49 $517
Debt Coverage Ratio Debt Coverage Ratio
TDHCA/TSAHC Fees $0 $0.00 $0 TDHCA/TSAHC 